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Transport  Commissionors  Hint  Thot  A  The  extension  of  the  American' 
Thorough  Study  of  the  Recurrent  Cost-  food-ror-minerals  barter  program 

Rote  Problem  Is  Now  Overdue  -  Otto  wo  could  give  Canadian  metal  pro-, 

Rumours  Indicote  the  Possibility  —  But  the  particu 

Motter  is  Politieol  os  Much  os  Economic.  """ 

_ Evidently  the  world  market  | 

By  E  J  DcSEAU  thinks  so  because  prices  rose  the 

OTTAWA.  —  It  was  stated  here  last  week  thati^'^y  after  the  announcement  the^ 
the  Board  of  Transport  Commissioners  would  probably  program  was  to  be  en-j 

hand  down  a  decision  which  might  have  the  flavour extended.  j 

of  being  pre-cooked.  i  possibilities  for  encourag-' 

It  was  also  stated  that  there  was  a  possibility  that  '"®  Canadian  output  lie  in  the' 
the  railways  might  not  get  all  they  asked  to  enable  some 

them  to  implement  the  wage  increases  demanded.  minerals  listed  as^ 

That  flavour  is  still  aro.und.  and  stronger  than  ever,  exchange  for; 

For,  at  the  same  time  as  the* - - - 1  American  food  .surpluses  are  in-j 

Commissioners  made  their  com-  less  progress  of  technology  will  iornational  in  movement.  I 

ments  about  future  applications,  not  be  stopped  and  it  is  in  this  Thus,  a  broker  might  bring. 

and  about  what  would  likely  that  much  of  the  railwavc' .  .u  ,  /  j' 

.  ■■■uLii  ui  me  railways  together  a  countrv  wanting  food 

transpire  when  they  are  made,  economic  future  will  rest  —  re-  .  .  .  i  j 

rumours  started  growing  here  gardless  as  to  how  many  feath-l^"'^  ^  country  having  metal  andi 

that  a  Royal  Commission  would  ers  will  go  into  beds  and  howl"’®*^^  .swap.  I 

almost  certainly  be  set  up  to|many  men  will  want  to  rest  on  whether  Canada  directly! 

investigate  the  whole  matter  of  them.  benefit! ed  or  not  from  the  swap,| 

railway  operations,  wHh  par-  The  financial  position  of  the.jj  well  benefit  from  the! 

ticular  emphasis  on  the  >ecur-  railways  will  not  be  improved  by!„-,.^al  bv  the  extent  of  the' 

rent  see-saw  of  wage  and  rate  the  rate  increase  granted  this | larfrom  Se  world 

„  week.  Since  i^alls  short  of -what  I  ,  g  subsequent  in-' 

If  ,n  doubt,  appoint  a  Royallwas  requested  as  needed,  it  willi^^^^^^  in  demand  to  make  it  up. 

(ommission.  'leave  tbe  rails  with  more  of  an 

Th,,  has  been  a  emporary | operating  co.st  load  than  re- ,he 

aoution  to  problems  for  manyivenues  will  warrant.  .  •  ■  .  j  j 

.  ,  ,  , .  .  American  move  is  intended  to. 

years  now.  ft  i.s  good  for  the:  What  effects  the  rale  increa.se  .u  ,  ,  u  : 

"  .  ..  .  .  .u  i.  .  .  benetit  more,  the  farmer  at  home 

soul.  It  sometimes  gets  at  theiwill  have  on  revenues,  to  what  ..  .  ,  .  u  j 

,  ,  .u  r  lor  the  metal  producer  abroad.  ' 

root  of  .some  unhappy  situationjan  extent  the  increase  of  seven-  ,,  ...  ,  ..  .  . 

.  ^  ^  , _  .  .  He  added  that  there  seemed; 


rent  see-saw  of  wage  and  ratejthe  rate  increase  granted  this|3^,3p  ^^,3,  f^om  the  world 
„  week.  Since  i^alls  short  of -what  I3  ,  3  subsequent  in- 

If  ,n  doubt,  appoint  a  Royallwas  requested  as  needed,  it  willi^^^^^^  in  demand  to  make  it  up. 
(ommission.  'leave  tbe  rails  with  more  of  an 

^,s  has  been  a  emporary | operating  co.st  load  than  re- ,he 

aoution  to  problems  for  manyivenues  will  warrant.  .  •  ■  ,  j  j 

.  ,  ,  . .  .  American  move  is  intended  to 

years  now.  ft  is  good  for  the:  What  effects  the  rale  increa.se  .  .u  ,  ,  u 

“  .  ..  .  .  .u  i.  .  .  benetit  more,  the  farmer  at  home 

soul.  It  sometimes  gets  at  theiwill  have  on  revenues,  to  what  ..  .  ,  .  u  j 

,  ,  .u  r  lor  the  metal  producer  abroad, 

root  of  .some  unhappy  situationjan  extent  the  increase  of  seven-  ,,  j 

,  .  ,  ^  _ _  11  J  He  added  that  there  seemed 

and  It  rarely  can  do  much  harm. .teen  percent  will  reduce  car  .  .....  ., 

■  ,  ,  ,  ,  lo-ainn-  „i  ~  u  J-  little  doubt  that  the  program  was 

(An  exception  to  he  last,  of  loadings  of  general  merchandise  .  ,  .  .  .  ... 

,  ^  K.. _ A  „  I,  J  being  intensified  w'lth  the  latter 

course,  has  been  the  recent  Bor-! remains  to  be  seen.  As  nobody  .  . 

den  Whafs-lt'.  really  has  held  the  line  since  '" 

Certainly  there  is  doubt  about |fhe  word  went  out  to  hold  it  last|  '1“®'  what  the  details  of  the 
the  railways  situation.  That  itjspring.  the  other  costs  that  gojOew  swap  proposal  are  and  how 
cannot  go  on  much  longer  is  be-i'nio  railway  operations  must  also!  they  will  work  was  open  to  ques- 
ing  accepted  generally.  That  ajhave  increased.  jtion  at  mid-week.  Canadian  pro- 

thorough  Commission  review  ofi  The  railwa.vs  have  a  right  to'ducers  were  still  seeking  details, 
the  whole  matter  could  do  someifind  eut  whv  they  should  be  the.  ‘'However,  we  think  it  will 
good  is  also  accepted.  That  aipatsies  of  the  Canadian  economy.. probably  work  as  it  has  in  the 
eommi.ssion  will  sit  and  view  (for  being  •  damned  if  they  do  and  past  and  that  we  will  have  some 
possibly  quite  a  long  timei  is >q>'ally  damned  if  they  don't  benefit  from  it.  '  one  metal  pro- 

al.so  now  being  taken  for  granted.  (Continued  on  page  I7i  diicer  said. _ 

Such  a  Commission  would  not 

of  course  be  limited  to  questions!  ,  _  ■  •  j 

as  to  which  came  first-wage 1^0  CtBBK  DiSCUSSIOnS  j 

bikes,  or  rate  increases.  1 

Validity  of  Objections  In  Ottawa  Before  Year's  Ena* 

It  would  have  to  deal  with  the.  _ _  ] 

validity  of  provincial  govern-,  (Spoeial  to  Tho  Finoneiol  Timos)  I 


Price  incraasat  hava  gena  into  affact  Far  cemmarcial 
axplotivat  and  accatsarias;  axplasivas  will  avaraga  t,5  par 
cant  highar,  datanatars  4.5  par  cent.  Higher  casts  af  labaur  and 
raw  matarials  ara  givan  as  raasans  far  the  increase  in  a  C.I.L. 
annauncement. 

❖  ♦  ♦ 

American  barter  market  plans,  which  include  lead  and 
(inc,  have  given  a  bit  af  extra  strength  te  these  twe  metals 
althaugh  mavement  cantinues  slaw.  Capper  appears  te  have 
settled  dawn  far  the  time  being  with  praducer  prices  balding 
steady  between  2t  and  30  cents  a  pound. 

■S’  4- 

A  new  drive  for  larger  markets  far  aluminum  is  getting 
underway,  assisted  by  the  relatively  lew  prices  campared  ta 
campeting  material.  Industry  merchandisers  are  develaping 
new  autlets  in  the  canstruction,  general  industry  and  cansumer 
goods  fields.  A  real  industrial  recovery,  and  particularly  a 
resumption  af  expansion  in  electric  utilities  and  transmission 
systems,  will  find  the  copper  vs.  aluminum  competition 
tougher  than  ever. 

■^  •^  ❖ 

Reports  on  industrial  inventories  indicate  that  their  reduc¬ 
tion  is  new  just  about  aver  and  that  rebuilding  is  underway 
in  many  lines.  Ta  some  extent  this  does  not  reflect  additional 
requirements  far  expanded  operations  as  much  as  it  reflects 
fears  of  possible  further  price  increases. 

<-  ❖  •> 

A  number  of  bets  are  off  in  so  far  as  foreign  trade  of 
commodities  is  concerned.  The  seventeen  countries  free  trade 
area  has  struck  a  shoal  on  French-British  disagreements  and 
with  it  may  well  sink  the  six  countries  Common  Market 
which  was  to  go  into  effect  on  January  1st.  A  scramble  for 
new  trade  alignments  may  well  result,  with  important  effects 
an  prices  and  tariffs. 

^  ^ 

The  Canadian  textile  industry  (see  pages  U-15),  is  now 
admitting  “a  skein  af  subdued  optimism"  ta  run  through  mast 
of  its  major  divisions.  Demand  for  Canadian  materials,  in 
both  cotton  and  man  made  fibres  shows  a  continued  improve¬ 
ment,  though  it  has  been  kept  at  modest  levels  so  far,  and 
reports  arc  lower. 

*6*  *S*  *{* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  3/14  per  cent,  as  of  noon  Wednesday. 


Board  Of  Broadcast  Governors 
May  Highbrow  Ls  To  Death 

With  One  Exception,  Seem  Likely  to  Em- 
phosixe  Culture  ot  Expense  of  Entertain¬ 
ment  —  Second  Guessing  on  the  Toronto- 
Trinity  by-election  —  Thot  Rhubarb  Over 
the  Printing  Bureau  Proofs 
By  TEMPOS 


$15  Billion 
For  Roads 
In  Ten  Years 

(Special  to  The  Financial  Times) 

WINNIPEG  -  Fantastic  in¬ 
creases  in  capital  expenditures 
on  Canadian  highways  and  city 
streets  were  predicted  in  Winni¬ 
peg  by  C.  W.  Gilchrist,  managing 
direclior  of  the  Canadian  Good 
j  Roads  Association,  in  an  address 
|to  the  Canadian  Tax  Foundation 
I  annual  conference.  I 

j  Predicting  that  by  !%«  there 
|W’ill  be  fi.000.000  motor  vehicles! 
I  in  Canada.  Mr.  Gilchrist  calcu-! 
jiated  that  the  annual  cost  of  new 
Voad  facilities  will  be  *1.9  billion, 
or  nearly  double  the  current  rate' 
of  $1  billion  per  year.  During  the 
.next  ten  years,  he  added,  the, 
'cumulatixe  capital  expenditures 
will- run  to  *1.5  billion. 

I  Total  road  mileage,  in  terms 
of  vehicle  miles,  will  double  inj 
the  same  period,  the  dire<Mori 
said,  from  the  19.57  total  of  .IB.Rl 
I  billion  vehicle  miles  to  an 
jestimaled  77.5  billion  vehicle 
! miles  in  1%S, 

The  speaker  contended  that  all' 
levels  of  government  must  de¬ 
velop  long-range  planning  for 
road  construction  programs. I 
Iw’hich  can  be  put  into  effect] 
jthrough  adequate  and  depend-: 
iable  road  budgets.  TTiere  has 
been  ton  much  haphazard  con-, 
slruction  in  the  past,  he  charged, 
largely  due  to  widely  fluctuating 
jbudgels  for  capital  costs.  This,, 
|he  said,  creates  chaos  and  "un- 
iparallelled  waste" 

As  a  basic  principle.  Mr.  Gil-' 
ichrist  said,  government  depart-! 
ments  should  maintain  adequate 
.staffs  for  an  average  develop- ' 
;ment  program  at  a  steady  pace, 
to  avoid  under.staffing  in  a  period! 
'of  high  budgets  and  layoffs  in  a! 
itime  of  low'  budgets.  Valuable! 
trained  staff  can  then  he  held 
oier  a  long  period.  ! 


IGingell  from  London 

iPolitically  Bullish 
Is  U.K.  Tory  View 

Brooder  Investment  Participation  and 
I  Better  Life  Begin  to  Poy  Off  for  Govern* 
ment  Party  in  Creating  Improved  Atmos* 
phere  —  "Nationalixotion"  Debates  Are 
'  Now  Quite  General. 

j  - - 

By  ALFRED  W.  GINGELL 

j  London  Corrospondont  af  Tha  Financial  Timas 

LONDON  (by  mail)-  —  The  opposition  is  on  ten¬ 
terhooks.  and  Premier  Macmillan,  who  has  the  final 
isay  in  the  date  of  the  election,  does  not  help  matters. 

He  strolls  about  the  lobby  in  a  very  relaxed  man- 
mer  patting  people  on  the  back  and,  in  effect,  ignores 
the  agonised  glances  of  the  labourite  backbanchers. 
No  hint  emerges  from  the  lips  of  the  Prime  Minister 
in  debate  as  he  easily  turns  aside  the  probings  in  tha 
House  of  Commons. 

But  Chancellor  Amory  remain.<i^ 
the  key  figure  in  the  government;  Confrost  In  Policies 
strategy  My  impression  now  is'  A  recent  political  broadcast  on 

that  he  is  leaving  himself  plenty  |  showed  shots  of  a  bon- 

ijlfirc  of  ration  books  in  1952  and 
of  room  for  manoeuvre.  Should 

the  unemployment  figures  fail  to  present  wide  availability 

decline  in  the  Spring  he  has  some  of  foodstuffs  of  all  kinds,  the 
further  shots  in  his  locker.  competition  in  the  shops 

Meanwhile  the  Tory  propa-  and  the  vigorous  efforts  in  the 
ganda  is  being  brilliantly  man-  market  places  to  give  good  ser- 
laged  and  in  this,  one  of  the  lead- !  vice. 

ing  aflxertising  agencies  is  play-  During  the  days  of  .scarcity 
ing  a  part.  The  labourites  are'the  wooing  of  the  housewite  was 
complaining,  but  I  have  little  nol  very  ardent.  Now  her  attrac- 
doubl  lhal  they  will  be  lakingitions  are  crystal  clear  and  it  is 
icxperl  advice  belore  long.  difficult  to  imagine  why  her  iin- 

At  the  moment  the  technique IdocSted  charms  were  not  dis- 
of  the  Tories  is  far  superior, par-! sooner.  As  I  have  said, 
ticularly  on  Television  where  I All  a  question  of  atmo- 
ministerial  spokesmen  showlsP^'(^i'q- 

signs  of  being  well  trained.  Tory'  The  Tory  ‘‘greatness  of  Bri- 
propaganda  largely  centres  on  tain”  tactics  are  designed  to  con- 
Ihe  nation  being  "free  as  the  trast  with  the  supposed  socialist 
ail"  and  the  greatness"  of  Bri-  policy  ol  "Britain  Last "  through- 
lain.  lout  the  world.  In  this  respect,  it 

- -  is  .significant  that  the  most  re- 


ments'  objections,  which  are| 
raised  automatically  whenever' 


OTTAWA:  For  the  first  time, 
it  is  believed,  the  federal  gov¬ 
ernment  has  paid  .50  per  cent 
of  the  cost  ni  a  purely  pro¬ 
vincial  bridge.  It  is  acro.'s  the 
North  Saskatchewan  River.  Bv 


VANCOUVER.  —  Not  one.  but  In  favor  of  the  Mica  Crock'  an  interesting  coincidence. 


Board  of  Broadcast  Governors 
conirins  newspapermen  and 
Bapti.sts.  li  i.s  also  iu.si  a  coin¬ 
cidence  that  two  nominees 
(ome  from  Wollville.  Nova 
Scotia,  home  of  Radio  Minister 
Nowlan:  and  Prince  Albert, 


Generally  speaking,  the  new 


cnbaKcr.  But  it  is  how  w'ell 
this  board  governs  lhal  is  the 
important  thing  not  the  per¬ 
sonnel  of  the  board. 

These  twin  radio  tribunals 
look  stronger  on  culture  than 
on  comedy.  From  here  it  seems 
lhal  they  feel  themselves  de¬ 
dicated  to  education  and  not  on 
enlc'-tainment.  With  college 
professors  and  teachers,  we  arc 
(Continued  on  page  fii 


Farm  Problem  Looms  Large 


fiiiseo  «UTomancaiiy  wnenever  r__.  ,i,_,  «uorin(T  nf  ;  r>  •  aiu  .  *  ‘  - 

anv  service  ralp  aDDivine  tn  in- giant  hydro-electric  power  .haring  of |  is  at  Prince  Albert.  Announce-  i  home  o!  Prime  Minister  Diet- 

any  service  raie  applying  lo  in  •  ,u  i  r  downstream  benefits  by  in-t  ment  was  made  jointly  bv  Nor-  rnh-ikcr  Rut  it  ic  hnw  uaII 

(erprovincial  communications  is  projects,  utilizing  the  waters  of  ^  ,u  1,  c  re-1  ah-;.,  ai-  '  ai  oohaKcr.  But  it  is  how  well 

increased.  the  Peace  and  the  Columbia  construction  and!  Hamilton  *^anrt  sTlai  h  ""  Roverns  lhal  is  the 

It  would  have  to  deal  with  that  rjyprg  rnay  soon  he  undertaken  oocration  I  H  uh  \i  •  t  i  P®*"' 

most  exDlosive  of  all  farm  is-  undertaken  operation^  ,  Highways  Minister  .J.  T,  Doug-  ;  sonnol  of  the  board. 

sTes  Te  Sow  s  NesI  Pas^^^^^^^  '  There  has  been  some  evidence ;  ,33.  j 

on  export  grain  shipments  which:  projects  involves  conflict  between  the  pro\m  ,  ,f  said  lhal  this  bridge  is  '  look  stronger  on  culture  than 

has  not  been  materially  altered! ‘he  building  of  a  dam  on  the  fhe^  Mica^CreeTpro^  ’’^1'  *  "7  .^"'7  ""  comedy.  From  here  it  seems 

xince  the  time  when  Queen  Vic-:Peace  River  at  a  point  east  of  T tictl;^”  p  t.eTn  '  ^ 

toria  was  .still  the  Great  White  Finlay  Forks  that  would  hackidilierences  may  be  re.solved  -n  I  '  "T  ^e,  he  dicaled  to  education  and  no  on 

Mother,  before  the  turn  ol  the  ,p  3  ,1^33  ,00  miles ^the  near  future.  The  international  (,ridse  handout  en  e-- ainment.  it  co  ege 

renlurv  r,.„ob  orioge  nanfi-oui.  profes.sors  and  teachers,  we  arc 

It  wniilH  have  In  rieal  with  the''"  '^'’^th  along  the  Rocky  Moun-  -P  ■  ‘  j  a  •  Generally  speaking,  the  new  (Continued  on  page  «• 

It  would  have  lo  deal  with  the^  .  ,  .  ,  velopment  have  also  caused  de-, _ !__! _ _  ? _ _ 

matter  of  excepting  coal  andl'®'"  T^ooch  and  load  In  one  of  However.  General  A.  G.  L.( 

coke  and  many  other  items  from  the  largest  power  developments  MpMaughlon.  chairman  of  the. grirm  PrrtK/iam  /  4*>OmC  I  nrrtCk 

freight  increases.  in  the  world.  (See  page  2'.  Canadian  section  of  the  Inter-.*  rrODiem  LOOlTIS  LarQO 

In  fact,  such  a  Commission!  -phe  provincial  government,  is  national  Joint  Commission  has  r  _ 
will  have  to  provide  an  answer'  interested  in  getting  early  announced  that  en-jlUf  I  606101  wOV6rnfTI6nf 

1 0  the  question  as  to  whether  the]  , ,  f  j  igineering  data  in  .connection  with]  _ 

railw'ays  should  be  the  only  ser-!®^  '""  ""  "  "'^  Mica  has  at  last  been  assembled!  (Spacial  to  Tho  Financial  Timas) 

vice  system  which  must  pay  tri-iat  Mica  Creek  on  the  Columbia  ^uch  a  degree  that  definite!  OTTAWA.  -  Canadas  farming  Board  that  .subsidies  along 
hule  to  the  regional  isolationismiriver.  and  thi,«  will  be  discus.sedlplanning  may  be  undertaken  p.^yem  i.s  keeping  the  midnight  the  lines  of  those  paid  in  war- 
which  appears  to  e  a  ui  t-mljn  Ottawa  by  Premier  W  .  .A.  C.  soon.  gjjght  jp  the  offices  of  the  time  will  have  lo  be  revived, 

factor  in  an  debates  having  lo  represent alive.A  of  Estimated  cost  of  both  Micaipppg,,^^^,  Agriculture.  Subsidies  would  be  the  onlv 

do  with  the  Canadian  economy  as government  before  And  w'hafs  the  problem'’  way  "if  our  dairy  industry  is 

*  7  u  L  k  the  end  of  the  vear  77**'  77  7*^  f  Too  much  production  at  the  expected  lo  survive  in  this  high 

Early  rumors  this  week  here  •''(’ar-  billion  dollars  One  of  the  major  ••  w 

.  .  ,  ,  ^  »j..  .  J  .1  ....  .  taxpavers  expense.  cost  economy.  Thomas  W. 

have  It  that  the  Commis.sion  M. ■  Bennett  contends  that  points  that  has  not  yet  been^  Agriculture  .Minister  Harkness  Bvrns  said. 

might  be  instructed  to  dig  even  future  power  demands  will  jus- settled  in  the  cost  of  transmitting dimensions  earlier  The  problem,  from  the  farm- 

<1eeper  than  that.  They  have  it  liiv  both  niY>if>/-t«  «,hirh  power  both  from  Mica  Creek  andi  ,  ■  •  .  •  •  •  .  •  .u  .  ,u 

.  -  u,  ,  ^  projects  wnicn,  when  „  ,.,1.  -  ■  iwhen  he  told  the  provincial  agri-  ers  viewpoint,  is  that  they  arc 

that  the  government  might  want  ,  the  Peace  River.  They  involve;  „  -  ,  -  .  ,  u  -  j  •  j  -,1.11- 

J  .  fully  carried  out,  will  produce,,  .  -  ,.  -j  ui  'culture  ministers  that  unless  being  denied  an  equitable  share 

to  find  out  whether  Canada  needs  ,  transmission  lines  considerably  |_  ..  ,  ,  ,  ,  .  j  „ 

two  railways.  Which  would  be  an  Bptish,,ppger  than  those  already  exist- ! .u  \  voluntarily  of  the  consumers  dollar  by  the 

odd  twist,  would  it  not?  Columbia  will  become  the  mag- ing  in  Canada,  but  engineering f"""-  Productmn.  the  intervention  of  increa.sing  costs 

The  era  of  streaks-of-rust-'-’et  for  diversified  industry  do-^progress  in  recent  years  has, government  would  have  of  handling  and  processing  -  a 
across-the-prairies  is  long  sincelP^"rfi"g  o"  abundance  of  been  such  as  to  make  the  trans-;'"  P'''"  ^"P' "'h-ch  they  expect  to, 

past.  For  a  Royal  Commission  to' energy  at  low  mission  problem  r  e  1  a  t  i  v  e  1  y  ,P"77  u*"**  '  ecomes, 

.sit  down  and  decide  what  our' isimple.  ,  _was  ^  coolly  re- better.  ^  ^  I 


will  have  to  provide  an  answer'  interested  in  getting  early 
lo  the  question  as  to  whether  the 

railways  should  be  the  only  ser-!"'^*'""  ""  construction  of  a  dam 


a  whole. 

Earlv  rumors  this  week  here  end  of  the  year 


(Spacial  te  Tha  Financial  Timas) 

Canada  s  farm  ing  Board  that  subsidies  along 
[ig  the  midnight  the  lines  of  those  paid  in  war- 


•sil  down  and  decide  what  our', 
economic  history  of  the  last] 
twenty  constructive  years  has  al-; 
ready  proven  would  be  a  decided' 
W'aste  of  time  and  money. 

Of  couBse  it  would  be  exciting;! 
but  there  are  excitements  wait¬ 
ing  for  Canada  which  are  over-: 
due.  Such  as  the  excitements  of 
new  achievements,  of  new  ex¬ 
pansion.  new  building  of  popula¬ 
tion  and  real  wealth.  , 

The  excitement  of  wondering! 
which  railway  should  buy  out  the 
other  (with  what  sort  ol  money »! 
died  in  1934.  It  needs  no  recrea¬ 
tion 

Quil'C  a  Job 

A  Royal  Commission  such  as 
is  now  being  discussed  here,, 
iinofticially  of  course,  like  every- 1 
thing  else  is  unofticial  until  late! 
December,  if  it  looks  at  rail¬ 
ways  It  must  look  at  transport, 
in  all  its  forms.  ! 

It  will  be  quite  a  job  and  will! 
probably  take  long  enough  to' 
give  time  for  at  least  two  more; 
requests  for  wage  increases  and' 
two  more  requests  for  rate' 
hikes. 

Ip  the  meantime  the  relent-' 
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,  .  ports.  see  worsen  before  it  becomes" 

jiaiiveiv, 

The  threat  wa«  coolly  re-  better.  I 

_ jeeived  Rut  in  Ontario,  the  P'ed-  Comparison  of  farm  prices 

leration  of  Agriculture  did  vo(e;wilh  prices  charged  consumers, 
'in  favor  of  regulated  production,  shows  that  since  19.52.  the  spread] 

I  leaving  it  lo  the  various  com-  has  been  widening  with  no  in- 
I  : modify  groups  within  the  feder-  dication  that  it  will  narrow) 

'ation  to  decide  how  production  again.  1 

Was  to  be  regulated  and  In  what  Prices  to  the  consumers  have: 
extent.  been  increasing ;  prices  to  thc) 

I  As  it  stands  now.  Canada  is  farmers  haxe  been  decreasing.  1 

w  YORK _  Ipiling  up  surpluses  particularly  The  reason  is.  say  food  pro-' 

Last  Year  jin  dairy  products,  which  thejeessors  and  retailers,  that  the 
week  ajo  'country  can't  even  give  away.lconsumer  demands  more  elab- 
'*■  Powdered  milk  is  a  good  ex-' orate  processing  and  packag- 

Ai.g-ii.,  ample.  Canada  can't  even  give  it  ing  —  television  plates  are  wide- 
away  because  the  United  Stales.  Iv  cited  —  while  at  thc  samei 
’  (la  J  44  confronted  with  the  same  sur- time  insisting  on  lower  prices.  ' 
pluses,  goes  a  step  further  and  Further,  the  cost  of  process- 
packages  the  product  and  de-  ing  and  packaging  has  steadily 


I  ,  I  '“ffort  faded  out 

Disturbing  Effects  of  Borden  '''h^pH'i.reofNeison^scoiumn 

^  iin  the  h^ick^round  Rnd  fhF  sound- 

IReporf  Continue  To  Spread 

- - -  Policy  is  being  directed  low- 

I  Special  to  Tho  Financial  Timoi  3  ‘‘properly  owning  demo- 

,  CALGARY.— As  disturbing  as  which  it  was  written,  as  far  as  cracy.  "  but  apart  from  easier 
any  ol  the  specitic  recommenda-  sweeping  financial  controls  and'house  purchase,  the  goiernmcnt 
tions  in  the  interim  report  ol  the  Icgislafixe  regulation  are  con-  appears  lo  be  leaving  this  to  tha 
Borden  Royal  Commission  on  corned.  private  sector.  In  share  purchasa 

natural  gas  i.s  the  spontaneous  Howeirr  there  is  some  near  by  tnc  masses  it  does  not  want 

.and  unprompted  reaction  from  panic  over  the  possihility  that  illt*’  be  involved  in  any  argument 

;inveslors,  both  private  and  cor-  mav  be  implemented.  about  losses, 

iporalc.  in  the  United  Stales  and  An  earlv  government  state-  recent  weeks  various  move- 
the  United  Kingdom  fpn  (p  urgently  (Ticnls  have  appeared  which  all 

i  The  comments  which  have  ap-  ppccssarv  and  e\en  this  may  fi>Her  in  important  respects,  but 
peared  have  been  uniformly  dis-  j,p  pp|y  pgpj  (pwards  re.slor-  '>'’(bich  ha\e  the  common  pur- 
pai aging.  ing  the  lonfidence  which  has) pose  of  encouraging  investment 

I  More  than  lhal.  there  is  an  heen  badly  shaken.  The  first  iin  equities  by  people  with  small 
implication  throughout  the  pub-  reaction  ha'  been  one  of  utmost  means.  One  tinance  hou.se  has 
lished  statements  lhal  foreign  disturbance.  announced  a  plan  for  instalment 

inxestors  regard  the  recommen-  Domestically  the  point  was  buying  of  shares.  Another  called 

dalions  as  being  in  large  part  (gi^pp  j,,  i^p  olficial  state- 'the  ‘‘Aim.'  of  Industry”  has  an- 
an  echoing  of  olficial  dominion  jpI^p  p  pppgjjjpp^  nounced  a  scheme  for  selling 

gov  ernment  policy,  even  though  imperial  Oil  Limited,  released  I  bearer  shares  through  shops, 
no  government  policy  has  yet  ^^jy  pp,gp,y  jgyj  gf  intensive | There  is  also  increasing  activity 
jbren  lormulalcd.  'study  of  the  entire  text  of  thelin  tne  unit  trust  field. 

I  The  immediate  departure  ofi^ppp^,  ^pgior  economic  staff! 

■the  prime  minister  on  his  globe-  3„  directors  and  depart-' 

'girdling  public  relations  tour  of  j^pg^^  pf  ,t,p  company.  j  ••  basically  wrong  lobuy 

'the  Commonwealth  and  of  the!  ..  ,  j  .  shares  on  time  pavments,  but 

.u  .  u-  u  -u.  '  Mr.  While  referred  at  the  be-  *'  • 

other  countries  which  might  con-,  i  th  jobviously  a  man  who  chooses  to 

ceivably  buy  wheat  from  Canada 'S'oning  of  bis  slalemcnt  0  0  jp^p^l  Jp  ^_.|l  popmally 

has  been  considered  a  well-timed '^PPorenl  threat,  not  on  y  to  I  slender  re.sources  and  it 

levasion  of  the  responsibility  of  petroleum  industry,  but  In  Can-  p^^pl^ 

loxplaining  what  policy,  if  any,  adian  business  in  general  and  the  encouraged  to  invest  bevond 
'the  cabinet  or  the  government  other  re.source  industries  in  Par  j,,pj^  P^pgp.,  ...p,,p  p,  ,p. 

may  intend  lo  proclaim  about  gas  ticular.  ^pj^p^^p 

; export,  possible  controls  over  Such  Hems  as  iron  ore.  copper,,  ^^jp^  ,p 
gas  producers  and  pipe  line  com-ilcad.  zinc,  nickel,  pulp,  and  pa-jp^jp^  pp 

[panics,  or  any  other  of  thc  maiii- per  and  even  wheat  and  live-l  jgp,p  j^jy  pp  ^^p  j^gp^^p^  p, 
fold  clauses  in  the  Borden  report.: stock,  which  all  move  into  mler-l  ^p^  repayments  ara 

What  foreign  investors,  both  national  trade,  could  be  | simplified,  but  it  is  probable Uiat 
pre.scnt  and  potential,  are  wait- , vulnerable  to  "  ’  f"7jithe  unit  trust  movement  which 

mg  for  now  IS  a  reassurance  that  of  restriction  such  as  «  p, 

the  Borden  report  will  not  he  jn  the  ba  d  and  unexplained  r®'  ,  .  ,  .  ,  • 

,  •  J  broadly  based  spread  of  invesl- 

implemcnfcd  in  the  terms  in  commendation'.  -n 


al’s  Inside 


Index  te  Cempeniet 


livers  it  as  well. 


increased  with  every  increase. 


•Prim*  Retes. 


(Supplied  by  Royal  Bank  of  Canada.  Greenshieldi  and  Co., 
and  Doratnlck  Corp.  of  Canada.) 


I  In  the  meantime,  domestic  in  price  of  steel,  of  freight,  and 
dairy  product  prices  have  soared, so  on  The  result  is  that  the, 
to  the  unenviable  po.sition  oC  be-Jarmers  are  obliged  lo  absorb! 
ing  the  highest  in  the  world.  some  of  the  squeeze  just  as  the) 
I  One  result  of  these  high  prices,  consumer  is  obliged  to  pay  a  I 
inspired  in  large  part  by  gov-  higher  price. 

Icrnment  supports  which  in  turn  One  Royal  Commission  is  al-j 
■nave  caused  over-production,  ready  looking  into  thc  subject 
'has  been  a  decline  in  consumer  of  price  spreads.  But  the  full] 
I  purchases  of  butter.  answer,  many  think  here,  will: 

i  This  has  brought  the  proposal  not  be  found  until  thc  whole  j 
jfrom  the  chairman  of  the  On-  philosophy  and  practice  of  pricci 
jtaj’io  Creaxs  Froducau  MarJxeL;  siipporLs  U  also  overhauled.  I 


Bank  Stocks  Remain  Most  Attractive  Group  as 

Growth  Possibilities  * 

Your  Life  Insurance  —  Whet  a  Pension  Plan  Did 

for  One  Family  A 

Who  Is  to  Maintain  th#  Saundnass  of  th#  Canadian 

Dollar?  .  * 

Investors'  Inquiries  Are  Answered  —  on  Bell  Tole- 

phone  end  Dominion  Textile  t 

The  Canadian  Business  Index— A  Statistical  Revitw 

of  the  Trend  of  Industry  !• 

Inherent  Strengths  in  Canadian  Textilt  Industry 

Net  Genorelly  Rocogniiod  .  IMS 

Statistical  Position  of  Textile  Companies  Reviewed  12-1S 


I  has  the  great  advantage  of 
broadly  based  spread  of  invesl- 
ments.  will  make  the  most  pro- 
’  gress. 

The  idea  behind  the  wish  lo 
broaden  the  ownership  of  equi¬ 
ties  is  the  belief  in  an  expand¬ 
ing  economy  and  continued  infla¬ 
tion.  If  a  period  of  price  stability 
lor  the  next  ten  years  could  be 
envisaged  it  would  probably  be 
better  for  thc  small  man  to  pul 
his  money  into  the  various  sav¬ 
ings  media  sponsored  by  the  gov¬ 
ernment.  But  if  there  is  to  ba 
intlation,  it  might  be  better  if  his 
investments  were  outside  the 
range  of  fixed  interest  securilie.s. 

The  problem  of  losses  will  have 
10  be  considered,  tor  if  they  can¬ 
not  be  cushioned,  the  idea  of  a 
wider  share  ownership  might  be 
dealt  a  body  blow  in  the  next 
recession. 

I  do  not  expect  the  various 
'share  owning  schemes  to  have  a 
wide  impact.  As  I  have  said,  the 
government  is  regarding  the 
whole  movement  with  detach¬ 
ment,  but  it  is  certainly  inte¬ 
rested  in  thc  atmosphere  which 
is  being  created. 

Comments  from  the  Opposition 
are  sceptical,  but  Labour  spokes- 
(Continued  on  page  17> 
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THE  FINANCIAL  TIMES.  NOVEMBER  21,  195'  tefere  housinf  and  industrial 

■•\flopni*nt  for  widast  aeeep- 

T^OF  Or  AAofle^a  GrO\A/fn  '"‘■'•aase  tas  sup 

■  VUI  VI  fFlUriWW  V7rVVVfri  )li«»  availaWe  »«  residents  of  Sl 

m  ^  ^  ^  ^alharines.  Port  Colborno  and 

rOr  VfOnSUrnOrS  CjCIS  Co.  Uirroundinu  heavy  industrial 

areas  in  the  Niagara  Peninsula, 

-  rrport  .stales.  Provincial  Gas  ac- 

n»r«i  y»«r*  nni«(  sr.i.^M  prpvious  year  and  compared  with  quired  the  assets  of  Dominion 

i».v«  is.v,  |]^7  -20  as  at  September  ,10lh  19.54.  Natural  Gas  Company  Limile'd  in 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


A  |»«riod  i>f  major  expansion 


wh  10(0  tiMih  omic  aisiance  oi  naiuraj  slip-  new  area  wun  rrovinciai  \»a5 

^h.  19.5R  with  operatins  reve-  this  modern  operations  has  proceeded  smooth 

nues  up  about  .17  per  cent  from;f„g)  marfe  available.  Ilv  and  rev'ent  expression.s  of  in 


Imately  .11 'i  per  cent  higher. 


ries  have  made  strenuous  efforts  ■  f**'*’^*  progress. 


During  the  year  under  review  extend  gas  service  into  many  Company  has  submitted  ten- jB»ihui«  p  t  p.  ci.  'A’ 

^  ,  ,  .  .  ,  new  areas  as  well  as  within  pre-  ders  for  acquisition  of  the  muni-  "ridge  a  t^hk  c 

s  en  la  gas  sales  inci  eased  to  areas.  Construction  cipally  -  owned  gas  distribution  1  a, Irrsrd  nry*no<-k’ ri.  "A" 
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INVESTMENT  FOUNDATION 
LIMITED 

QUARTERLY  DIVIDEND 
NOTICE 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


BANQUE  CANADIENNI 
NATIONALS 

QUARTERLY  DIVIDEND 


notice  iviotice  is  hereby  given  that  a' 

PREFERRED  7.5  rents  per  share  dividend  of  Fifty  Cents  per  share  p''',  nu'Vi  has^wn  declared  by 

rivIXiders  of  record  December  Corporation  for  the  current  dienne 

..  quarter  ha*  been  HecJared,  the  capital  stork  of  the  Bank  for  the 

X  ,  .1.  r>  j  E«  wm  ikaa  QuarteT  eodiog  on  the  .fOth  day 

By  Order  of  the  Board..  lo  be  payable  Friday,  the  November  19.5fi.  This  dividend, 

J.  D.  HOPKINS,  .lanuary  next,  to  bearing  number  271.  will  be  pay- 

Secrelarv-Treasurer  shareholders  of  record  at  the  able  at  the  Main  Office  or  at  the 

- ‘ -  ‘  — ic1o,se  of  business  on  the  1,5th  day  branches  of  the  Bank,  on  or  after 

IMPERIAL  TOBACCO  iof  December.  195«.  ,  I  he  first  day  of  December  19.58.  te 


compared  with  $9.1.56.6.18  lor  company  pipe  lines  in  widely  Kingston  which  are  considerably  rlHarta  'Matting*'**'^  iii! 
19.5.1-.54  fiscal  vear-  commercial  separate  parts  of  Ontario  trom  more  lavourable  than  any  others  Canada  Malting  .fd.  .  i.i? 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 


('in.ida  Pprmanpni  Mifp. 
Canada  VinejiarR 


from  $2,649,462  year  hefore  and  Quebec  border  on  the  east.  Other  served  from  128  square  miles  in | Canadian 
compared  w’ith  $1.876. ,121  in  19.5.1-  (.rews  are  at  work  on  service  19.54  to  790  in  19.58.  permits,  it  i.s.rlnJdian  '< 


.nnoonio  Owen  .S  0  u  n  d  on  the  west  to  submitted.  ,  rlHiH! 

*  '  ‘  ^  . ^  .Niagara  Falls  on  the  south  to  the  The  rapid  growth  in  area. Canada  vinpgar*  nxtr* 

from  $2,649,462  year  hefore  and  Quebec  border  on  the  east.  Other  serv  ed  from  128  square  miles  in  I  Canadian  cannar.«  ri.  "A" 
compared  with  $1,876,121  in  19.5.1-  vrews  are  at  work  on  service  19.54  to  790  in  19.58.  permits,  it  is. Canadian  om!  .s»r».  n  8' 
S4;  w^hilejndu.strial  sales  were  up  pjpp  connections  for  customers  pointed  out.  a  degree  of  flexibility  castia  Trautaway  '  An." 
at  $6, 2,54. .y66  from  $4,414,010  and  thrniighniil  the  areas  served.  and  load  balance  not  usually  p!!'!}!  .4. 

compared  W'ith  19.51-,54  figure  of  ^ftrlition  to  these  extensions  obtainable  in  smaller  .systems,  cataiii  Food  ri.  b' 

82,090.291.  Tol^aJ  gas  sales  joio  new  areas,  your  Company  "Resulting  economies  of  opera-  cataiii  Food  ci.  b'  axtra 
amounted  to  $28.52/. 121  and  com  ha,  sppni  over  $1.1, .500.000  this  tion  and  availability  of  abundant  Dr»wr*st»ni  c  . 
pared  with  $20,908,171  in  pre-  year  within  established  areas  in  gas  supply  for  any  iinlorseen  in-  cdn  Fairbanin-.Moisf 
ceding  year  and  w  ith  $1.1,12.1.2.50  hujlding  495  miles  of  grid  mains  diistrial  need."  report  says, 

In  19.S.1-.54  fiscal  year.  and  short  main  extensions  for  "make  your  Company  and  its  cdn.  on  co»  v,  ptd . 

Number  of  customers  as  at  n  e  w  residential  subdivisions,  subsidiaries  effective  competitors  . 

Seotember  .10th  amounted  to  commercial  and  industrial  ciis-  of  electricity,  coal,  oil,  propane  camrai  Canada""!”',  r  ...... 

223.926  up  from  192. .100  at  end  of  lomers.  Gas  must  be  available  and  wood.”  Chaiiared  Tnut  . 

^  ■  -  ■  - - ■  ■  '  rhr.vslAr  Corp.  . 

Irorhenour-WillRn*  *r . 

ronfederRtion  i.tiR  . 

(ombinH  Fnttrpri.RR* 

_  _  _ Consolidaied  TTieaties  ri.  '.K' 

Twisol.  ITiaRhas  Cl.  B  Sr 
Copp  Clark  Publishinf 

THi  Sherwin-Williams  Company 

I  Corn  .Seagrard* 

or  \0OnOCIOf  LIrniTBO  Dl»t.  Corp.  saagram.  'axfra 

Domln’on  Brirtr* 

AND  WHOLLY-OWNED  SUBSIDIARIES  j  nominion  Store.* 

Dominion  Tar  C . 

a _ I  g» _ 1  xL-  n _ I  i-x; _ i _ r _  iL_  v- _ rr _ i-j  a _ _ _ ,  ,yi  .Donohii*  Brox.  . 
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!  NOTICE  IS  HEREBY  GIVEN’ 

that  an  Interim  Dividend  'No.  Toronto.  November  12th.  19.58. 
230'  of  Tw’elve  and  one-half  Cents 

|il2i'?c'  per  share  on  the  paid-up! -  — 

i Common  Shares  of  the  Company' 

has  been  declared  payable  oni  ^  I  A 


The  Sherwin-Williams  Company 

of  Canada,  Limited 

AND  WHOLLY-OWNED  SUBSIDIARIES 

Annual  Report  of  the  Board  of  Directors  for  the  Year  F.nded  Aiijpist  31. 


TO  THE  SHARFHOI.IJERS: 

r>n  KfhRif  o4  fh^  Board  o1  OirrctocA.  K^r^with  arr 
pr«€*nted  thf  f'onsolidRtrd  Ralanf^  Sheet  and  the 
Consolidated  Statemenl  of  Profit  and  and  F.amed 
Surplus  For  The  .Shenk  in-\\  iUiam$  Company  of 
Canada.  Limited  and  it<  ivhollv-oMned  subsidiaries 
•t  the  rtoNe*  rtf  the  fiscal  >ear  AuRust  U.  I9'>8.  Also 
presented  is  a  4t-«temenl  on  the  eiaininatNm  of  the 
hook<  and  acsounts  of  the  t'ompans  bv  ><wir  auditors, 
Messrs.  Km-it  A  F.msi. 

Profits  from  operations,  after  depiei-iation  and  after 
all  deductions  hut  before  taxes  tm  incY>me.  amounteil 
to  *  1 .489.99’.  V'L  Vet  pr<*hl.  aflei  pros  ision  for 
mcome  tax.  amountetl  to  A I  .fM)6.8ff7.82.  This  net 
profit  amounts  to  129. (f9  pei  xhare  tm  the  preferre<l 
stock  and  after  a  dii  idend  of  7%  oo  the  preferred 
stock,  to  $'T49  per  share  on  the  common  stork.  Total 
di'identls  paid  to  shareholders  during  the  year 
tmounted  to  I7(f2.87fi.00, 

The  earned  surplus  of  the  rompany  and  its  m  holis  - 
owned  suhsidtane*  for  the  sear  endinc  August  II. 
1958.  amounted  to  *10.4  >4. 08.'^. 40  as  roropared  with 
§9,853.777.17  at  the  end  of  the  previous  lear.  The 
incTease  m  earned  sun>lus  results  in  part  from  re¬ 
tained  earrings  and  to  aiuiriiximateh  an  equal  extent 
from  consolidation  of  the  accounts  tif  Oiiford  I.imited. 
which  is  now  a  wholb  -ow  oed  subskiiars.  A  consider¬ 
able  proportion  of  the  in<Tease  in  surplus  through  the 
consolidation  of  Onford  I.imited.  resulted  from  the 
tale  of  pfoperts  at  suhstantialls  more  than  iMHik  value. 

As  chown  on  the  ('onsolidated  Ralan<-e  Sheet,  total 
esirrenl  assets  amniuit(>d  t«i  $18,010,140.52  as 
compared  to  *18.330.917.12  last  vear.  Current 
hahilitics  amounted  to  *".831.27 1 .  >8  »s  cNimpared  to 
*6.308.543.07  in  the  pre\  ious  year.  .Net  workm* 
capital  increased  hv  $3.33,777.1  I. 

Completion  of  the  new  paint  plant  atul  w'arehoiise 
a1  Anntcis  Island  in  the  Vanroioei  area  was  delased 
a«  a  result  of  prolonged  strikes  «i(  electricat  workers 
and  phimbers.  Since  the  settlement  of  ihoNe  two 
strikes,  work  has  been  pnujressing  rapidiv  so  that 
there  is  eserv  eipertation  that  the  plant  will  he  in 
operation  before  the  end  of  thi«  ralendai  sear. 

During  thi^  past  fiscal  vear.  part*  of  the  3A  innipeg 
properties  used  hs  The  M'innipeg  Paint  and  C-lass 
Companv  Limited  have  Keen  imld,  with  the  result  that 


opevatiorH  for  that  company  are  fm  a  very  miteh  mrwe 
»ati«f actors  basis. 

in  order  adequalel)  to  «erve  the  growing  market 
ki  Manitoba,  .S.sskatchewan  and  Alberta,  construction 
of  new  warehouse  facilitieN.  has  been  utarted  in  W  in¬ 
nipeg  on  12  acres  of  Land  purchased  m  fhr  rommo- 
nits  of  St.  James.  Completion  of  this  proiect  is  ex¬ 
pected  bv  early  spring. 

As  a  result  of  an  aggiessivp  program  of  e«pan>um 
of  (Yunpans  operated  branches,  the  total  number  of 
siM’h  branc'hes  i«  now  97.  I  hesc  branches,  in  addition 
to  selling  directly  to  consiunA»r<  and  painters  in  their 
immediate  areas,  4gr\e  as  consenient  narebouses  for 
dealer*  esery'where.  Proximity  of  branches  to  dealers 
permits  dealers  to  <*onduct  their  businesses  with 
smaller  ins’entories  and  consequently,  smaller  insest- 
ments.  Branches  also  provide  painter*  with  R  eoo'e- 
oient  source  f»f  .snpply  for  all  of  their  requirement*. 

The  new  color  program  instituted  this  past  seat, 
ha*  prosed  vers'  successful,  and  will  he  expanded  in 
our  new  fiscal  vear.  The  Color  Harmom  Ciiide.  which 
is  available  a*  a  free  color  sersice  to  csistomers. 
pros  ides  aiithontative  suggestions  for  color  selections. 

Although  sales  in  the  automotive  mdiistrs  suffered 
during  the  past  year,  sales  of  trade  sales  product* 
showed  s’ery  sat^factors  impro'ement.  In  spite  of 
loss  of  sales  volume  to  the  automotise  mdustrv.  total 
sales  5'obime  reached  an  all  time  peak. 

New  products  recently  added  tn  our  line  include 
the  lA>xon  line  of  basement  wall  finishes  and  the 
Hexall  line  of  associated  products.  Both  of  these 
lines  are  expected  to  add  signiffcaotlv  tn  our  sales 
volume  in  19-58-59. 

Me  want  to  extend  our  grateful  thank*  to  osir  staff 
throughoirt  our  organization  for  their  loval  and  effee- 
tis$e  service  dming  fhi*  part  vear. 

Besfier^wfflf  wihmfffed  on  fiefioff  of  tfi#  ffoord. 

A.  \A\  SPBI'UFI,, 
Chfurm^rt. 


klON'igLAI..  OIjE 
A'mwfier  J.9.  /9.5ff. 


CONSOIJDATED  BALANCE  SHEET  —  Al^GUST  .11.  mH 
ASSETS  i  LIABn^rriES,  CAPITAL  STOCK 


CURFEVT  ASSETS 

Cash  m  hand  $  81.250-00 

Trade  accovots 
reoeivahle,  less 
allowaaee  for 
d  o  u  h  t  f  n  I 

acceupts  .  ..  6.980.802  78  j 

Other  acroopt*  re- 

cehahle  127.440-36  | 

hiscntonas  of  raw 
materials  and 
auppliei.  in 

ftrocess  and 
inished  mer- 
ekandise  at  the 
lower  of  coft  or 

market  prices  6.343.468.92 

Insurance,  taxes 
and  other  ex- 

penaes  prepaid  1-58.8.58  88 

AHsertising  stock, 
stationerv  and 

other  supplies  380.861.89 

TOTAL  CURKENT  ASSETS  *16,0}  0.440. 52 
IKN'ESTMENTS  A.ND  OTHER  ASSETS 
investment  in 
partly-owned 
subsidiary  com- 
oanies  not  eon- 

sobdafwd  I  7,250.60 

Capitgl  stock  of 
affiliated  com¬ 
pany  200.000  60 

Miscellaneous  ac- 
eounts  receiv- 

aHe  113,165.11  *20,415.11 

PBOPERTT.  PLANT  AVD  EQLTPMENT 
Land,  buildings, 
machinery  and 
equipment  — 
generally  at 

cost  .  IIO.M  1.23-5.61 

Less  allowances 

for  depreciation  8,739.163.84 
$  3,372.071.77 


LiABn^rriEs,  capital  stock  and  surplus 

CURREAfT  IJARfLlTlES 
Bank  overdraft 

(net)  I  1.809.645.47 

Trade  accounts 
payable  and  ae- 

CTxied  liahilttiep  S.463.755.88 

Owing  to  affiliat¬ 
ed  eompanv  137,478.49 

Income  and  other 
taxe*  —  estim¬ 
ated  .  213.991.72 


TOTAL  riTBRirvT  LlABn.PTTPS 


213.991.72 
I  5.654,271.36 


CAPITAL  STOCK  AVD  SURPLUS 

Capital  stock; 

>esen  pe*  cent 
cumulative 
preferred. 

far  value 
100.00  per 
share. 

Atxthonzed  — 

40.600  rharas 
OutsUndmg  — 

*4.800  shares  S  3,460.000.60 


Ne  par 
common 
Authorued  — 
225,000 
shares 

0*it«tanding  -• 
224,720 

share* 

Earned  vurplus  ... 


224,720.06 

10,454.083.40  14,131.803.40 


Leasehold  im¬ 
provements  lea* 
amortization  of 

*25.346.22  90.146.36  3,462.218.13 

INTANGIBLE  ASSETS 
Formulae,  trade 
maika  and  good 

xeill  . . .  . I-OO 

819,793.074.76 

Not*;  At  Januan*  1.  1958,  the  Companv  replaced 
it?  mformal  employees'  retirement  plan  with 
a  non-6md»d.  terminable,  formal  plan. 


819.793,074.76 


APFIP^^  ok  KeSAL*  TICK  KPAKS: 
y.  M.  D|in*T,  Director 
W  rrAUKOK.  Dfeeatar 


CONSOLIDATED  STATEMENTS  OF  PROFIT  AND  LOSS  AND  EARNED  SURPLUS 
YEAR  ENDED  AUGUST  .11,  I9.5S 

PROFIT  AND  l.OSS 

Pt<.61  frrtit.  rtp.ration.  lo.  Ih.  y.«r  IWor.  pro.'i.inn  I«i  aiwl 

oth»i  itfm«  shown  hnlow  |  2.4T5..3BII.21 

Othgr  Inoomr 

Dividetirfv  reeeivorf  on  /-apital  .lod  of  imronvoliHalrH  xiih.idMn*,  .  $  13.  lOO.Ofl 

Profit  on  6i.po<*l  of  fix«f  »«»t*  .  102.324.36  115.424.36 


Othoi  (foHiiohons: 

Intgrost  on  hnnl  lo,ns  . 

Allow  aneex  paid  to  rrhred  omplovaos  —  .Vote 
Legal  fe«.< 

Remuneration  of  exeenti'e  nffirerx  and  directors'  fees 
Pros  ision  tor  depreciation 
Amoitieatifm  of  t.ss.hold  imrrovem-.nrs 

Taxes  on  income  foi  the  vear  .sttmated  . 

Less  overrirovision  for  prior  years'  taxes  . 


.  $  304,992.73 

.  140,932.06 

. .  17,422.40 

.  227.276.12 

.  .3.5«,522.17 

13.632.76 

Pnorn  Bfrrm*  Tsxfs  on  Income 
«  700,000.00 


115.424.36 
$  2,.5S0.792.59 


1.060,600.26 
1.469.992. 3'3 


216.813.49  483.184.31 

N*t  Ptoftt  S  1,006.807.82 


EARVFn  Sl’RPI.HA 

Balance  at  hefinning  of  v-»t  . 

Add 

Xef  proBt  for  the  real  .  . 

Surplus  aftrihufahle  to  shares  of  mhsidiar,  parth'-osvned  in  pri 
now  irhoIlsAown-d  .  . . . . 


$1,006,607.62 

206.374.41 


1.303.182.23 

$11,166,969.40 


Deduet 

Dnidcnds  paid  during  me  vear; 

Preferred  67.00  per  share  .  $  242,200.00 

Common  —  $2.05  p-n  share  .  460.676.00  702.676.00 

RauANrE  AT  Esio  or  Yea*  $10.454.083.40 
7‘he  .Vote  fo  the  hfionctn/  O-irefnenr.  oppeors  on  the  hnfonre  sheet. 


AL’DirORS'  REPORT  TO  I'HF.  SHAREHOLDERS 
THE  SHERWTN-Wll  I.IAMS  COMPANY  OE  C  ANADA,  LIMITED 
MONTREAi,.  OI'EBF.C. 

We  have  eaamined  the  consolidated  hnancial  statements  of  I'he  Sherwin-Wiltiams  Tompan.  of  Canada 
Limited  and  its  wholly -owned  suhsidianes  for  the  vear  ended  August  31.  1958.  and  have  obtained  all  the 
infonnatieB  and  eaplanadt^  which  we  has  e  reejurred.  Out  exammatron  nas  made  m  accordance  with  generallv 
aeaeatad  audi^I  standards,  and  aceordingis  mcluded  such  tests  of  the  acemntmg  records  and  meh  other 
ttiditaag  ppoegdurus  »?  wg  eessidered  necessary  in  the  circumstances. 

In  aur  epiaian.  the  accompanying  balance  sheet  and  statements  nf  profit  and  logs  and  egm^d  surplus  are 
•roMrlv  drawn  up  se  *?  tp  e^hit  a  true  and  eoirect  s-iew  af  the  state  M  the  eambined  affairs  M  The  .Sherra- 
WOUami  Compaii'  af  Canada.  Limited  and  it?  wholly-owned  lubsidiarie?  at  5ugutt  31.  1958.  and  the  eon- 
sahdatad  results  M  thev  nperatians  fur  the  year  then  ended,  according  to  ihe  best  af  am  mfarmation  and  th» 
explanatian?  ti'  ea  us-  m  eonformijs  w'ith  generallN  accepted  accounting  principle*  applied  on  a  basis  consistent 
with  that  af  the  preceding  vear  and  a*  shou-n  hv  the  Hacks  of  ihe  eumpanie<. 

In  accordance  wdth  pravisiw  aj  The  Companies  Act.  1934-  we  fepart  that  •amings  af  mhaidiar*- 
•ampanies  not  consolidated  are  refiected  n  the  aceumpanving  financial  xfatements  anlv  tu  the  extent  aif 
^vioends  mcen'ed. 


^vioends  mcen'ed. 
Ma»i|‘*XAL,  Getehar  9,  1958. 


Fddy  Paper 

FAtldy  Paper  Cl.  'A‘  .... 

Famou*  Player.*  .  .... 
Fittings  Ltd.  Sa. 

Ford  Motor  (U.S.I  . 

Ford  of  Can.  Cl.  "h"  . 
'Ford  of  Can.  CI.  'B”  .. 

ffeneral  .Motors  Co 
Great  Lakes  Paper 

fLr.'rt  LaUes  Paper  Cl.  “I 

Great  l.akes  Power  Pfri. 
GreAhriind  Lines 


'.ivt  , Wednesday,  netember  31,  19.5R  to' 
shareholders  of  record  at  the 
close  of  business  on  Friday, 
2.00  November  26.  19-58. 
lioo  By  Order  of  the  Board. 

RENE  PHANEUF. 

i.s^  .Secretary.  ! 

.10  Montreal.  P.Q.  . 

I4th  November.  1958. 

'.30  ‘  ’  j 

.20 

1?.  Federal  Grain  i 

i.i"  i 

Earnings  Hold  i 

.»0'  i  ! 

.40’ 

1.06'  I  Federal  Grain  Limited  reports  i 
L25  net  earnings  after  all  charges  for ; 
**5'*  fiscal  year  ended  -July  31,  19,58,  | 
iof  $1,169.1.57,  up  $49.?61  from. 

l.aO 

"0  earnings  of  the  previous  year.  | 

,30  Net  is  equal,  after  preferred , 

dividends,  to  $.5.12  a  share,  aa. 

ion  compared  with  $4.86.  j 

During  the  year  lour  quarterly  j 
^  dividends  of  ,13  cents  each  were; 
,2(1  'paid,  on  the  cla.ss  "A"  and  "R" 
w  !  common  shares,  making  a  total  , 

■’*’*'*  I  of  $1.40  a  .share,  against  $l.no  in 


of  December.  1968.  »>f  December  19.58  to 

j  shareholders  of  record  on  Nov- 
By  Order  of  the  Board  ember  14,  at  the  close  of  busi¬ 
ness. 

GEO.  H  LAVEROCK. 

Secretary.  I  . 

A  special  dividend  ef  3*V  has 
roronto.  November  12th.  19.58.  I^een  declared  on  the  paid-up 
capital  of  the  Bank  This  divi- 

- - dend  will  he  pa.vable  on  the  15th 

jday  of  December  to  shareholders 

^  I  record  on  November  14. 

— >f  U|%|4||%|  1— ii  Ry  Order  of  he  Board. 

V***^*""*^*y  I ILRIC  ROBERGE. 

- -  ■  ■  General  Manager. 

DIVIDEND  NOTICE  _  _ _ 

Notice  is  hereby  given  that  RLACfR  DEVELABUrMT 
dividends,  in  the  respective  LIJUITXft 

amounts  per  .share  .set  nut  ,  LIMITED 

below,  have  been  declared  Notice  is  hereby  given  that  In- 
payable.  .lanuary  t.  19.59  to  ferim  dividend  number  51  of 
shareholders  of  record  at  the  twenty-five  cents  <25c'  tCana- 


flbifibi 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  .set  nut 
below,  have  been  declared 
payable.  .lanuary  t.  19.59  to 


close  of  business  December  1, 
19.58  on  the  following  outstand¬ 
ing  shares  of  ARITIBI 
POWER  k  PAPER  COM¬ 
PANV.  LIMITED: 

Preferred;  28‘»c  per  share 
Common  424c  per  share 
By  Order  of  the  Board. 

L,  B  POPHAM. 

.Secretary, 
Toronto,  Noxemher  13.  1958. 


enmnareo  WHO  »6  «n  i  WESTEEL  PRODUCTS  ,  . 

compareo  wiin  »6.»n.  i  LIMITED  Transfer  books  and  regi.sters  of 

During  the  year  lour  quarterly  I  uiiviiiEU  members  will  he  clo.sed  from 

dividends  of  ,15  cents  each  were;  DIVIDEND  NO,  $$  November  27th  to  December  3rd. 

paid,  on  the  class  "A"  and  "R"  ^  nireclors  of  inclusive, 

common  shares,  making  a  total  ^  ^  Ry  „Mer  of  the  Roard 

of  $1  40  a  share,  against  $l.no  in  -.u  ««  .u-  lo-u  _ 

ihP  nrevioiis  vear  There  are  "f  J.  C  TARBUCK, 

^  u  .  .  A  November.  19.58.  declared  a  final  .Secretary 

dividend  for  the  year  of  twenty  ^  ^ 

^.'"on-vnung'.  ,ive  cents  .2.50  per  share  on  the  November  13th,  19.58 
and  40,000  R  .voting'.  outstanding  shares  of  the  Com- 

Depreciation  was  down  to  $1.-  g^le  on  the  15th  dav  of  ^he  Burrard  Building. 

323.313  from  $l.o24.769  a  year  December.  1958.  to  shareholders 

earlier,  and  provision  for  estim-  record  at  the  close  of  business  -  , 

ated  taxes  on  income  up  to  fj,e  21st  day  of  November.'  PAMOUR  PORCUPINE 
1775.000  from  $600,000.  Net  work-  1  'J'f'V'r”; 

ing  capital  .stood  at  $8..5.57  406  at  '  r,.  order  of  the  Roard.  MINES,  LIMITED 


1,  dian'  per  .share  has  he#n  de¬ 
nd-  dared  payable  to  all  share- 
[B1  holders  registered  in  the  books 
M-  nf  the  Company  at  the  close  of 
business  on  November  26th. 

-p  The  dividend  will  become  due 
r;  on  No'-ember  27th  and  cheques 
in  payment  will  be  mailed  on 
December  19th. 

'  Shareholders  residing  in  the 
United  States  are  to  be  paid  in 
United  States  currency  calculat- 
ed  at  the  rate  of  exchange  in  ef- 

- feet  on  the  due  date  November 

,27th. 


DIVIDEND  NO.  SS 


Hallnoi  MinA«  . 

Hiimilton  Cotton  *H> 

Hamilton  Clotton  PM .  5.00 

HindeQ  A  Daurfit  1.80 

Hollingn  Con«.  ?4 

Holtlncnr  Con?  nxtr* 

Frink  W.  Horner  Cl  A’ . 50 

Hudson  Bay  Mining  .  i  on 

Imperial  Rank  fnxtrni  .  140 

Imrerial  Tooacco  .50 

Inter.  Building  Credits  70 

International  .Vickel  C  .  2.60 

International  Paint*  ffa .  1.20 

In' ■ :  iiai  onal  P'- 'er  ...  1.00 

International  Pete  1.40 

Intel  national  Utilitie*  .  .  l.oo 
International  Utilities  nxtra 
Invpstmeni  Foundation  C  2.40 

?n5'e*tmenl  Foiindarion  pfd.  .1.00 

l.lannaica  Piihlir  Service*  C . 


I  .lohn  l.aKaii  Ltd  . 

'I.amaqiie  Gold  Mine*  .  .. 
Laura  .Serord  ... 

I.oblaw’  Companie*  ri.  'A' 
Loblaw  ln< . 

Lohlaw  Groceteria.*  Irt  ptd. 
M'alter  M.  l.ow«ey  . 


I  '  u  I  14  1  The  Board  Dirptlor.^  of 

■  common  .shares,  making  6  lot  el  ^ 

of  $t  40  6  .share,  against  $1.00  ,n  ,2,^ 

•'"‘f-  T.  ’'a  November.  19.58.  declared  a  final 
outs  and- 

five  cents  .2.5c.  per  share  on  the 
and  40,000  R  .voting'.  n,- 


the  end  of  the  latest  fiscal  .year. 

against  $7,760,260  a  year  earlier.  - . - . .  ,  ai/x-mt-it  •  u  u  .u  . 

Ti..,  tu.,  T.  i  NOTICE  IS  herebv  given  that  8n 

iexIiLi3s  r  eottnlrv  eleval  Treasurer. 

!  to^s  terminals  anH  other  nron  Toronto,  November  1,1th,  19.58.  |'.1c'  per  share  has  been  declared 

ilr  ies  amo^^eH  ^o  $Qi7q0^  in'i-  -  PAMOUR 

lerties  amounted  ^  PORCUPINE  MINES.  LIMITED. 

he  past  year,  against  $984,200  MELCHERS  DISTILLERIES,  payable  December  15th.  19.58.  tn 
the  year  before  Storage  capacity  LIMITED  shareholders  of  record  at  the 

at  country  pomt.s  increased  by  DIVIDEND  NOTICE  November  21st. 

one  million  bu.shels.  the  same  as  ,0=. 

in  the  orevioiis  vear  NOTICE  IS  HEREBY  GIVEN 

_ '  '  ' _  that  a  non-cumulatixe  dividend  By  Order  of  the  Board. 

; of  ten  cents  MOc.  per  share  has  I  C.  H  WINDELER. 

been  declared  on  the  67r  Cumula-  _ 

\AOnSUnterS  (jlass  'tive.  Participating.  Preferred  Secretary. 


A.  W  MORRISON, 

Treasurer. 
Toronto,  November  1.1th,  19.58. 


MINES,  LIMITED 

DIVIDEND  NOTICE 


VfRi-assR  Mine?  . 

Maca***  Mine?  lex.i 
MacKinnon  ^Struct.  Steel 
MacKinnon  .S.S.  Pfd- 
Maple  f.eaf  Milling  “.Sa" 
Massey  Ferguson 

McCpII  Frontenar  . 

!  McIntyre  Porcupine 
On  lex.) 

Melchers  Dist.  pfd.  .^a. 

Milton  Brick  Sa . 

Mining  (.'••ro.  <a. 

Bohert  Mitchell  Tl.  ‘A* 
Molson  *  Brewer.'  Cl.  *A 
Molson  *  Brewery  Cl,  ‘B 

Montreal  Triirt  . 

R.  Morgan  . 

H.  Morgan  Pfd.  . 


I  in  the  previous  year. 


Consumers  Glass 


By  Order  of  the  Board. 

C.  H  WINDELER. 

Secretary. 


C  Shares  of  this  Company,  payable  Toronto,  November  12th,  19S8. 

CiOrnS  ^£*00  onare  on  the  .Usl  day  of  December,  1958  _  , 


.  1,60 

2  rn 

.40 

50 

Nov. 

Dec. 

30 

1 

Oct. 

Nov 

31 

1.60 

3.00^ 

Ptaral 

fear?  endfid 

Ang.  *1 

1.00 

Jan 

2 

NO' 

3 

loot 

l*.5t 

18.37 

.  .60 

.30 

Dec. 

3] 

Nov. 

30 

.8ft 

* 

.  .21 

.10 

Nov. 

20 

Nov. 

15 

.20 

Offer.  Praftt 

9.364.411 

1.722.226 

.25 

Dec 

*1 

\c\. 

20 

.50 

Net  Earning* 

*51.001 

ilR.5.64? 

.2.3 

Dec. 

15 

Nev. 

14 

75 

Far  .eiiarr 

?.0I 

•A' 

.221/2 

Dec 

10 

Oct. 

1.3 

gft 

Work.  Capital 

Al'>3.4$2 

*.278.547 

'R* 

22‘i 

Dec 

to 

Oct 

1.5 

60 

Tfirr.  RrHq 

3.7—1 

4. .4—1 

N.S.  Light  A-  Pevve*  4*%  . 

L.  •>?  V  Po  c.  I  ■> 

.V.S.  Light  A  Power  .i'V.*  . 

National  Drug  . 

Natimial  Drug  Ptd.  ... 

National  Hcsiei"  Cl.  B* 
National  Trusi  ^ex.i 
New  Dicken&on  Mine?  Sa. 
New  Dickenson  M  Sa  extra 
Nfld.  Light  C 
Noranda  Mine* 

Normeta!  Mining 

North  Star  Oil  Cl 

Northern  Quebec  Power  . 

,  Ogilvie  Flour  C . . 


Pamour  Porcupine 
Pato  Consolidated  Sa 
Pembina  Pipe  Line  Pfd. 
Pir.c?;  I.p' elopmeni  Sa.  . 
Powell  River  "" 

,  Powell  River  <  extra  i  ... 
Pro  'to  Franiiim  . 


'sn  1  Reflecting  a  year  nf  expansion' 
'  ”  I  in  .sale.s.  annual  report  of  Con-; 
I??  isumers  Glass  Co.  Ltd.  shows  a 

L5fi  I  j 

!-5(i  marked  improvement  in  operal- 
^»n  I  ing  profits  and  in  net  earnings 
gj,  latter  all  charges  oter  figures  for 
preceding  year. 


to  Shareholders  of  record  at  the 


of  December.  19.58  This  payment 


By  Order  of  the  Board  of  Direc- 
irs. 

S  MARCHA.ND. 

.Secretary. 

"CATELLI  FOOD 
PRODUCTS,  LTD"  j 

NOTICE  OF  DIVIDENDS 


'  B  i  ’’  ,  NOTICE  IS  HEREBY  GIVEN 

I  Balance  sheet  reveals  net  following  dividends  will 

working  capital  as  at  August  jj,,  pgjj  pp  November  29.  1958  to 
1 31st  last  over  $800. non.  or  about  shareholders  of  record  on  Novem- 
|25  per  cent  higher  than  at  end  ber  17th.  19,58. 


of  pre'  ious  year  with  current  as- 


a*  Twelve  cents  '12c'  regular 


sets  up  at  $5,623,457  from  $4,228.-  ppgpfprlv  dividend,  plus  thirteen 
!.130_and  current  liabilities  up  at  additional  dividend. 

$1,019,975  trom  $948./2.1,  Not  in-  „„  ,.,,.1,  "A"  chare 


Quebec  Power 
Quemonf  Mining 


Rapid  Grip  A  BaMen  C. 

Rapid  Grip  A  Baften  C.  Pfd.  A.hh 

Rcgem  Fund  . 

Reitman*  fCan*  Ltd.  C  -••> 

•lame?  Robertson  “Sa.’*  . 

Rolland  Paper  Cl,  A’  . 80 

RoUand  Paper  CL  B*  .  40 

Royal  Bank  2.00 

Royal  Bank  fexfrai  .  . 

Salada-Shirriff-Rorsey  r  60 

Shawinigan  W  A  P  .68 

Shaw.  W.  A  P.  Cl.  A'  4<>  pfd  2.00 

Shaw.  W.  A  P.  Cl.  B'  p{  2.25 

xSick?  Biewtrie*  1.20 

Sicks  Brewnrie*  extra 
j.Silknit  igirt.  LOO 

Isilverwood  Dairie*  Cl,  ''A“  ..  .60 

Silvenvood  Dairie*  Cl  ''B“  ..  .60 

Siscoe  Mine* 

.South  American  Gold  .Sa.  .  .30 

Southam  Co.  2,00 

St.  Lawrence  Corp.  C  .  l.OO 

Stedman  Bro*.  1.20 

.Sun  Life  Assurance  Co .  S.OO 

Superior  Propane  Ltd.  C.  .... 

l>ik  Hu::lics  Gold  . 

Toronto  Flevator  . 

Prader*  Finance  CI.  ‘A’  2.40 

Traders  Finance  Cl.  B’  2  40 

United  Corp*.  Ltd.  CI.  ‘B‘ 

United  Corp*.  I,td.  CL  B'  ex, 

'Viceroy  .Mfg.  Co.  Cl.  'A*  ..  .50 

Waite  Amulet 

Western  Can  Rrewone*  ...  1.2fi 

George  Weston  Cl.  “A”  .  60 

George  Weston  H.  “1” . 60 

Westeel  Product*  . 

G.  H.  Wood  Pfd .  5.50 


1.50’  'cludffd  Bmong  current  BssctxS  nre 
I  56  I  sums  of  $997,940  and  $746,000. 

j  former  being  hinds  held  for  com- 
1.40  I  pl»tion  of  Toronto  plant  expan- 
.sion  and  latter  representing 
.34  marketable  .securities  held  by 
'trustee  in  escrow. 

1.3  In  directors'  report  .1,  N,  .lor 
•JU  I  dan.  president,  states  that  the 
;4(»  I  'olume  of  sales  increased  mod- 
!.i3;  ■  erately  during  the  early  months 

;  of  the  year  and  substantially  tn 
J"  '  the  final  months  due  in  par'  to 
3?  ’  special  situations  in  the  industry 

3«i»  that  may  not  recur  The  neces 
sary  production  facilities  to  prn- 
.01  j  vide  for  further  increases  in 
j. sales,  he  points  out.  will  be 
.03  available  on  completion  of  the' 

56  !  new  furnace. 

’.no  I 

2.3  ! - 

i;*!,  Point  Production 
"*  Gained  in  September 

i.i3t  Ottawa:  —  Sales  of  paints. 
*]]  varnishes  and  lacquers  hy  com¬ 
panies  which  normally  account 
3"^  for  96'V  of  total  Canadian  pro¬ 
duction  increased  10. 4^^  in  Sept 
ember  to  $11,247,000  from  $10. 

35  1 18.1.000  a  year  earlier.  Trade 

1-26  i  sales  were  up  at  $6,94.1,000  from 
J'5  ($6,331,000  and  industrial  sales 

10  at  $4,304,000  from  $.1.R5L000. 


on  each  Class  "A"  share. 

hi  Twenty-five  cents  ''iSc' 
regular  quarterly  dividend  plus 
thirteen  cents  'l.lc  additional 
disidend.  on  each  Class  "B" 
share. 

.1.  r.  TALBOT, 
.spcretarv  Treasurer. 


Btsritif  *$ 

CO»80*4r/ON  — 
SIAGIAMS  lIMITtB 
niVIOFND  NOTICE 

Notice  is  hereb'  gixen  that  a 
dividend  of  I'hirlx  (  ent«  i.'Oei 
ppr  share  in  Canadian  rurrenev 
and  an  extra  dividend  of  Fiftv 
Cents  (50fi  per  share  in  Cana- 


NOTICE  OF  DIVIDEND 

JOHN  LABAH 
LIMITED 

Notice  is  hereby  given  that 
Dividend  No  .56  of  thirty  cents 
per  share  has  been  declared 
on  the  outstanding  common 
shares  without  nominal  or  par 
value  of  the  Company,  pay¬ 
able  on  .January  1,  i959.  te 
shareholders  of  record  af  the 
close  of  business  on  Decem¬ 
ber  12.  1958 
By  Order  of  the  Board. 
ALEX  S  GRAYDON. 

Secretary. 

London.  Ontario. 

November  7,  1958. 


Hellinger  Consolidated 
Geld  Mines,  Limited 

DIVIDEND  NUMBER  437  AND 
EXTRA  DIVIDEND 

A  regular  dividend  of  8c  per 
share,  and  an  extra  dividend  of 
6c  per  share,  has  been  declared 
by  the  Directors  on  the  Capital 
Stock  of  the  Company,  payable 
on  the  29th  day  of  December, 
1938.  to  shareholders  of  record  at 
the  close  of  business  on  the  1st 
day  of  December.  19.58 
DATED  the  12th  day  of  Not'em- 
her.  19,58. 

P.  C.  FINLAY. 

Secretary. 

WAITE  AMULET  MINES, 
LIMITED 

nn'iorND  NOTir* 

Vot’p,  >s  herebv  eiv«o  141*4  M 


Not,  I  nl,,3  -rtherwis,  ln6iP»ted.  4ivi(lend«  »r»  on  •  -luartnrlv  Oasis 

Si.  .S,ml-»nninlly;  lot.  Intsrim;  Arr.  An-ssrs:  (t'.S.)  t'.S.  mods;  t-lnrlud,«  Psso  Pss* 

sxtrss.  6ank  or  \.s  3  Hardin*  Carn»l  14 

-  *  '•  - - — - -  -  -  - Bats*  4  Innex  14  Invest -.Mut'l  1ft 

_  •  Bairt.-Corticalli  14  Kirk-Hudson  S 

/«nM«*A«laaa7  $30  .17  A  share  in  the  previous  Rdi  Telephon,  7  I.ake  Cinch  M  » 

iniprOVea  /  ear  vear.  .ah  of  Ihe  147.689  common  Power  s  l  of  the  wood*  2' 

*  ■  U  r  .u  _  u  IJ  Bruck  Mills  12.  13  .Massev-Fer*U5on  I* 

I  /  aL  11/  J  shares  nf  Ihe  company  are  held  Butterti.v  Hose  u  Monarch  Knit.  .2-14 

Lit  Of  tne  r¥ OOOS  by  OgiUle  Flour  Mills  Co..  Ltd.  caidweii  i.meo  12 1.3  Nat'i  Hosier.v  12-14 

_  H.  Norman  Davis,  president.  3  pato'’n'’ ManuCa  h 

.  .  ,  .  slates  in  report  that  operating  can.  Celanese  l2-.3  Penmans  I.td.  14 

An  im  rease  of  22  pet  cent  in  ^  can  fftsmwa'  Cf-'Y  'J 

(  under  review  as  a  consequence  ^a"nd.?n"T.M  '’  ’/r"  „  1? 

rffspoiiuing  pffi  iod  of  iKst  year,  at  .  intftsration  of  ooffration*  Can  n.w.  Mine*  *  Robinson  Cott  i-ii  i 
$555,572  as  compared  with  is  re-  can  w-house  3  shawimun  5 

.v,.rt»i  Kv  1=1,1.  nf  u'MHe  the  parent  company,  and  an  cird,  u-ia  sh*r -wuuam*  3 

"”ds  imorovement  in  exDorts.  Cons.  Textile  12-15  SUma  Mm»*  _« 


Company  Index 


dian  currenev  on  the  oiitstaitding  imter'er!  HivideBd  of  rt^ttap.  rlic) 

Common  Sharps  of  the  (  ompanv  share  has  bden  eleclarad  by  th* 

have  been  Heejareri  pavahle  De-  Dirdctsrs  of  Watte  .Amulet  Mihaa. 
rember15.  lO.sg,  to  »hareho!dec«  !L;n,,teel  oayible  Ddcember  10th, 
of  reror'4  at  close  of  business  to  SharehoWere  of  record  at 

November  25.  19,SS  pip,,  bustneet  Kovember 

Bv  order  of  the  Board  joist  19.5* 

SiVary.  f  Order  of  the  Foard 

Montreal.  I  «  "^^SStarT 

November  12,  105R.  iToronto.  Ontario 

'N«\*#nsK^T  1^1^,  IBAB 


Improved  Year 
L  of  the  Woods 

An  increase  of  22  per  cent  in 


$5.55.572  as  compared  with  is  re¬ 
ported  by  Lake  of  the  Woods 


Millin,  r,..  UH..  .,<1  ,ub.idim»  d„r 

;,r  ,b,  ,,.0.1  ,v..r 

.list.  19.58.  Courtaulda 


Consumera  Oaa  2  Silknit  Ltd. 
Cens.  Glass  2  Stanfield.' 

Cannes  Imp‘1  13-14  Steinber*  s 
Cnurtauld'  15  Torbnt  SU'  er 

Dorn  EUec'home  5  Tor  -Dom  Bank 
Dom  Fabrica  14-13  t'nit.  .Asbestos 
0«m  Textile  7.13-15Wsbaiso  Cotton 


EBVST  A  raVHT 


The  earnings  for  the  latest  '  iS®"  JF?®'"®"’.*  .5  > 

1  1.  -  - -  'Dom  Fabrics  14.,3lBit.  .Asbeitos  i 

year  are  equal  to  s.lt  04  a  share  dominion  textile  co.  Oom  Textile  T.is-iswsbasso  cotton  is 

en  the  15.000  shares  of  $100  par  Dominion  Textlla  Co  Ltd  advise'  that  Dom  WnoUan'  14-15  westburne  Oi)  J 

sev  en  rver  nent  nreferreel  cteet  «*  »t  November  14,  1*3$.  there  were  FaUma  Mines  9  9 -atm.v -Coxhlan  S 

set  en  per  CMt  preterreo  stock  J^7|,174  common  aharOa  Issuad  and  Fad'l  Grain  2  Woods  Manuf »  13- -3 

i  outstanding.  Thi$  compares  with  ,  ootstandl**.  mamtlton  Cott  lS-14,  York  Knittim  14-15 


LOBLAW  GROCETERIAS 
CO.,  LIMITED 

Notice  I'  hereby  given  that  a  | 
rilvidend  foi  ouarter  ending 
•lanuary  14.  1939.  .has  heen  de¬ 
clared  on  'he  capital  stoek  of 
the  rornpany  a«  follow*; 

First  Piefeience 
Shares.  Cumulative  40  cents 
Rsdeemah’e  'Sen««  *  '  pei 
share 

The  dividend  will  be  pavab.e 
January  15.  1939  te  share¬ 

holders  of  record  at  oloie  of 
business  on  the  ICth  day  of 
December  19.3*  The  transfer 
books  v.i'.l  not  be  closed  Pay¬ 
ment  will  be  tn  Canadian  Funds 
Bv  Order  of  the  Board 
a  ®  MSBCH 

Seoretarv 

Toronto,  November  11,  1936 


NORANDA  MINES 
LIMITED 
DIVIDEND  NOTICE 

\nticF  is  hereby  given  that  an 
Interim  Dividend  m  Fifty  Cents 
150c  I  per  share.  Canadian  funds, 
has  been  declared  by  the  Direc¬ 
tors  of  Noranda  Mines.  Limited 
payable  December  15th.  19a8  to 
shareholders  of  record  November 
21st.  19.58, 

By  Order  of  the  Board. 

C  H  WINDELER. 

Secretary. 

Toronto.  Ontario 
November  13th,  1951. 


/ 


STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


BNS  Reports  All  Time  Record 
Increase  in  Total  Assets 


Rpt'ording  thf  greatest  in-|in  the  bank's  business  in  Canada 
erease  for  any  year  in  the  his-iS^d  abroad. 

.  .  .U  Holdiog-S  of  govemmcnt  of 

•  ory  of  the  bank— $348  million  or  securities  totalled  $.339 


19.38  shows  total  assets  amount-| earlier, 
ing  to  $1,704  million. 


Conadion  Quototions 
On  U.K.  Securifiei 


'Quotations  as  at 

Nox. 

18»  1 

Supplied  by  Kippen 

«  Ce. 

InCe  I 

Bid 

Asked i 

Bril.  .Aluminium  . 

8.15 

8.7(  1 

British  Pete  . 

7.1.5 

7.71, 

xDailv  Mirror  ... 

3.00 

3.2: 1 

Courtaulds  ... 

3.75 

4..5C 

Ford  of  England  . 

.5,50 

fi.25 

Hawker  Siddlev 

4.00 

4.751 

Hudson  R.-xv 

23..50 

24. .50 

x.Slewarl  Lloyds 

2.75 

3..50 

THE  TREND  of  the 
STOCK  MARKET 


II 

By  Analyst 


CAE  Vice-President  ! 


During  the  year  the  bank  made  di.stribution. 


INVESTMENT  COMPANIES 


.\et  profit  for  the  year  was:  pro\  ision  for  $.3.I.t<).000  in  fed- 
$.3,241,000,  an  increase  of  10  per  eral  income  taxes  and  $1. 9.3.3. 910 
cent,  and  earnings  per  share  lor  depreciation  on  bank  premi- 
rose  from  $2.04  in  19.37  to  $2.91.  ses.  Di\  idends  paid  to  share-  isueetiKi  >>»  MrCnaK  ar««.  •  r«.  i.u.i 

('(•^tng  ^NAlaliMK.  .%•*.  II.  IP.Sl) 

l>ivs  Paid 

lW7uprtl!6»  Bid  V-sked 
*  IM 
12.7d  13. 


Dividends  to  .shareholders,  in-  holders  amounted  to  $3,900,000. 
eluding  an  e.xtra  distribution  ol 


This  Irit  $1,281,000  to  be  added, 

20  cents,  amounted  to  $2.‘’0  per  for  the  year  to  undivided  profits  rund 

share.  .After  transfer  of  $2  million  from  snieri<»n«  Growth 

Total  des^osits  of  BN.S  cus-  this  account  to  rest  account,  the 
tomers  during  the  year  climbed  balance  in  undivided  profits  wa»  Champion 
'  by  $.3:1.3  millioa,  or  '27  per  cent,  .$Sii,3.,3ti7.  comwiih  imeinai. 

to  a  new  high  of  $1.. 39.3,000, 000.  The  bank's  cash  position  re-,nHm°nion  Knuily 

Personal  sax  ings  in  the  period  mained  strong,  w  ith  total  casb'f.iounhd  i 


24. so  Hectic  trading  in  New  York  .  try  very  little  improx  ement  is  | 
. .  jg  major 

suMix  isions,  with  the  excep- 
tion  of  paper  board.  The  de- 
mand  lor  this  product  is  rising  . 
steadily,  partly  in  ansxxer  to 
the  general  improx  ement  in 
merchandising  xolume.  parti¬ 
cularly  in  the  Dniied  Stales.  .4 
modest  price  increase  has  been 
announced  by  the  industry  in 
the  I'.S. 

This  should  have  its  reilec- 
tion  in  the  sales  of  Canadian 


tops  before  the  softening  in¬ 
fluence  of  profit  taking  came 
to  hear  on  the  market  earlier 
this  week. 

In  both  Montreal  and  Toronio 
the  industrial  indexes  xxere 
down  at  mid  xxeek  xvith  the  e\- 
and 


.xri.8.1  cepiion  ol  the  gold  slock 

Q.iJ  Kt.nt 

i.4s  B.mi  the  bank  group. 

7.76  ».,XS 

».!'  9.91 

14.30  i.x.K)  xx'hich  has  been  going  on  quite 
steadilv  lor  some  time  novx .  is 


The  gold  index  increase. 


BONDS 

MONEY  &  CREDIT 


4.21 
S.21  5.60 

7.fi7  A.OS 

II. 


.  ...rowlh  Oil  il  G*' 

cent,  and  other  deposits  by  |24:t  million  representing  15rlR  per  c.ioath 
inillion.  cent  of  public  liabilities.  Quick  ['•''sj'"'.  '‘'''"“.V 

Loans  other  than  call,  at  $798  assets  at  Oc  tober  31.  19.38  xxere  p  "^oi  r 

million,  were  up  more  than  $138  ,31.94  per  cent  of  public  liahili- in> 
million  from  the  preceding  year,  ties,  compared  to  50.87  per  cent  'j“[  ku"! 

reflecting  the  continuing  groxvthion  Ocloixer  31,  1957.  Ls.  ins.  i  imesi 

•-  ...  -  -  Klfi-tronii* 

,  .  •Uflhni:  Fd  Inc  4*>«4:o  I3.W  l.i 

to  nearly  $l  per  sh^re  on  the  ^ 

2.7.30.0IMI  of  class  A  "  and  com-  c  )  Ci.(.iiai  ciam.  ui-oihuuon. 

moo  shares  to  be  outstanding  - -  -  - 

latter  the  financing.  .A  dividend'  Actively  Traded  Warrants 
ol  10  cents  has  been  declared  Qi.AiMiion*.  .vc.  u. 

Ion  the  class  “A  *  and  common  tsMr»i*HAd  bs  it»rn«  BrA«.  a  r».  iaa 
!  shares  payable  March  2.  19.39. 


Offer  500,000 
Class  Shares 
Of  Steinberg's 

rvn.,-;-.,  .....  directors  have  expre-ssc^d  the  nl^roVi  i'ra'niu'. 

OMcnng  xvas  made  dm  mg  past  ,n,„n,jgn  subiect  to  the  laciors ‘^‘u’ 
week  ol  .VtO.OOO  class  "A  shares  ,  .l,  ,  ‘  'and. 

of  Sfeinher-.'s  I  imiieri  at  $17  net  lonsideied  at  the  time  ran  somhern  i., 

01  .Member..  .9  Limilpo  ai  sw  pet  declaration  of  dividends,  to h.-.kv  ou 
share  through  a  syndicate  head  j;.  .  c  an  on 

h..  n«mini„n  .Wnril 'df‘nf*Vq''arl  ,  on.,  Pc-ni.on  U 


interesting,  and  reflects  moi'e 
than  ju't  a  v  ague  hope  that  the 

6. '67  price  ol  gold  will  be  boo.sied. 

'111;!  Of  this,  thc*ie  is.  however, 

7. <tx  ’  * 

x  erv  little  possibility.  Such  an 

i  3ll  .  ■ 

i:i.96  incrc'ase  would  be  lully  jiisti- 
fied  in  limes  ol  violent  d.'fla- 
tion.  such  as  happened  in  the 
I  eaily  thirties.  An  increase  in 
j  times  ol  inflation  which  ex  ei’v- 
j  body  claims  to  be  concerned 
I  about  now  .  would  merely  com- 
12  Dound  that  particular  problem  producers 


.News  reports  quoting  finance  In  the  meantime,  new-  issuM 
minister  Fleming  as  saying  that  of  corporation  securities  hav« 
'the  recent  drop  in  Canadian  made  their  appearance  thla 
bond  prices  results  from  the  week  to  a  substantial  extent  and 
weakness  ol  the  .American  bond  with  considerable  variety.  Cona- 
market  is  not  worthy  of  serious  inon  and  preferred  shares, 
comment.  bentures  and  mortgage  bondi 

When  liighgradx's  .started  de-  are  being  offered, 
cliiiing  a  lew  weeks  ago.  alter  Steinberg's  Cla.ss  ".A"  shares, 
the  Bank  ol  Canada  withdrew  „|fered  at  17  have  already  sold 
its  support  Iron)  the  25-year  g|  ^  substantial  premium  and 
I'i'r  s  llu'x  were  seeking  a  level  proven  one  of  the  most 

that  would  relied  the  generally  successful  equity  oftering.s  in 
liiglier  iiiteresi  rales  and  yields,  i-ecent  limes 
they  also  began  to  refled',  in  a  .4^,„he.s-ln,perial  has  issued 
tree  market  lor  the  lir.st  tme  ^ 

since  .luly.  the  lad  that  there  ^  ^  ^  ,edeemahle  preferred 
"lore  gov-  Financial 

I  he  appomimeni  ol  t.ioup  tap-  ernmeni  linaneing  to  he  done  to  .n„x  ember  Mih*  and  ths 


Graup  Captain  A.  H.  Miaikt 


pulp.  Since  the  contains  board  'a'"  .Arnold  H.  Miclke  as  Vice-  take  care  o!  the  current  '■'‘oal 

busine.ss  is  one  ol  the  most  ac-  ,ol  xears  ne.-ds.  j,.g,  ^  P  ^ 

'  (anadian  Axialion  Klectronics  The  reasons  tor  a  bond  niai  ■  . ,  .  ,... 


curate  lorecasiers  of  business 
trends,  this  development  at 
last  provides  a  rosy  son  ol 
glow  tor  the  estimates  now  be¬ 
ing  made  about  1959  l)u.sine>s 
adivitie*. 

♦  ♦  ♦ 

'I'he  base  metal  situation  is 
steadv,  and  last  quartei'  earn- 
ings  lor  most  ol  the  important  nien  i 
should  show  con- 

l9.X9-6-i 


is  in  lull  stride. 


New  Mun'l  Bond  Issues 


io\ri>  ^.1 


School 


ed  by  Dominion  .Securities 
Corpn.  Ltimilcd  and  H,  C.  Flood 
*  Co.  Limited 


IVni«on  Urfloinn 

erly  on  the  class  “A”  and  com-  F«ra(iav  ivanium 
mon  sharps.  Nontiei-i'  Ga, 


I  4a...  Northern  G« 

:♦  io  shares  have  Gunnai  Mines 

®  f  ,1  been  approved  for  listing  on  the 

IL’!  Montreal  .Stock  Kxchange  and  r “  .  rZ.Z 

Mid  We.siern  G 


public  to  participate 


the 


ownership  of  the  Steinberg  en¬ 
terprise. 

Steinberg's  operates  Hti  super- 


The  Toronio  Stock  Kxchange 


Nonhern  Canartij^n  fi 
North  Star  M9.>6i 
!  Northspan  tianium 
'  Ontario  Jocke>  Cliih 
*  Rio  Tinto 
Sup  Piiipane 
Stanlei^^h  Iianium 

Fair-  npcnifa 


A, no 
10.00 
3.110 


I.SO 

.<>0 

1.20 


Canadian  F-M 

m-xrkets.  has  the  large.M  dollar  Dividend  Boo«f 
volume  of  sales  in  Quebec  of 

the  chain  food  market  organiza-  Directors  ol  Canadian 
lions  carrying  on  business  in  that  banks-Moi-.-ip  t!o.  Ltd.  have  de¬ 
province. 'and  ranks  as  one  ol  blared  a  regular  quarterlv  divi- 

Ihe  largest  chain  (ood  enter-  . _ .  .  ,  '  ,  \  ‘ 

j  4,  I  .1  ncncl  ol  40  cents  per  share  and  Qiiniaiioo^ 

prises  m  Canada.  Sales  tn  Ihe  ''  .imr 

year  ended  .luly  26.  1058  amount-  extra  of  10  cents  per  .share  Aiqom  s.  imi 

*ed  (o  nearly  $151  million.  For  stork  of  company,  payable  ' 

the  first  twelve  weeks  of  (he  Dpcomber  1  to  shareholders  of  Br  a  g, 

current  fiscal  year,  sales  showed  i  November  20.  $.9 

an  increase  of  !5.7''v  over  the*  40-cent  regular  di^'idend  "expi  v  ..  m2  tr  77 

corresponding  period  in  lO.iT.  represenf  .s  an  increase  of  10  <  ah-mai  Kxpi  k  .  ipo3  "  s  se 


MINING  BOND  QUOTES 

I-  •  Ur-  4 
Af.  m. 

I  ' 

TR  9?  10 

RW  S 

1961  R  9a 

to  >6  GR  .iO 

1962  TR  5.1  9 


MWitidPfl  10  Cifdii  <'<*1)4. 

»n  i'ssue  of  *1 '>0.000  t$\entA- 
p(»i  f*ni  wAri«*l  cl^hfnhii'f«i  At 
9.>.8f.  lor  *79.000  of  41vA  o! 
«#l.04i0  oi  of  tOfiJ-TR  On 
tlti<  hn«i«  n^-i  t-o.H'i  of  ho  ro\4in£  lo 

«*ommi.''.«ion  **  p^t  4Ani.  Piovinci;* 

S^riflarv  nt4«  »i\f^n  «  ztani  (»t  $78  t.>0 
lot  thf  l4V<n. 


will  probably  be  with  us 
some  lime  to  come. 


Offer  Bonds  And 
Debentures  Of 
NTand  Utilities 


program  contemplates  Ihe  open-  P^id  during  the  past  ten  quar-iK 
ing  of  more  than  60  new  .super-  Ipfs.  and  places  the  stock  on  an  ,V„nn'u-*’'Mi’nf«”T’  iswi 
markets  over  the  next  five  year.s  annual  rale  of  $1.60  per  share  as  Kiiemi'.f  VJ’ir.x'l.  iriB.x 
Company  will  obtain  over  $4  compared  to  $1.'20  paid  hereto-  i.oihdo  iian  6.  I'lw 
million  of  the  proceeds  from  Ihe  lore.  I'otal  div  idend  payments  for  ivnYi  k'^Tak^  6 
.sale  of  2.30.000  of  the  class  ".A”  19-38.  including  the  10-cent  extra,  sev.  concoiii  .x  ..  iss.x 

1969 

1-  19..8 

Noiihsp^n  V‘4.  ISti.'i 
it  is  Ur»n  h.  19M 

selling  2.30.000  of  their  holdings  pointed  out  lollows  a  ten-year  .sjpphii"'** .-li*  isw* 
of  the  class  “A”  shares.  period  during  which  dividends  sianieijh  .V/,.  iwa  .... 

The  clas.9  “.A"  shares  rank  paid  were  steadily  increased  from 
equally  w'ilh  the  common  shares  approximately  1.3  percent  of  earn-  Vian,  n,.,  V.  iwj 
of  the  company  except  that  they  ings  'three-year  period  ending  ujnp'/ .x’’ Viiox^''* 

do  not  have  voting  rights.  .Net  19.30'  to  approximately  4.3  per-  xilklin^  Kx'pr'.x.  ir.-)** 
earnings  of  company  in  the  year  cent  of  earnings  (three-year  '"'‘"n  'inw  -».  if’* 
ended  .luly  26.  19.38  were  equal  period  ending  19,37'. 


?.  TR  9.x 
R 

1«B'Z  I'K  96 
CR  7X 
RT  16(1 


.son.s  loi  being  >lrong.  We  need 
not  heie  reiterate  the  argu¬ 
ments  expressed  a  lew-  weeks 
ago  xvhich  support  an  improx  e- 
meni  in  gold  slocks 
We  would  say  hoxvexer  that 
it.  is  the  existing  mines,  the 
producing  companies  or  those 


case  ol  Hudson  Bay  Mining  $i 
Smelting,  the  most  recent 
quarter  actually  showed  a 
gain  on  a  comparison  xvith  the 
same  perid  of  last  year. 

Boosts  in  lead  and  zin< 
prices  should  help  materially  n’si 
in  the  4-ase  of  Consolidated 


Ltd.  has  been  announced  elleclixe  kel  decliiu-.  atlecling  primarily  .  r  r,  . 

(.n  his  retirement  as  Director  ol  the  highgrades  are  not  to  he  J  *’*!  new  linaiK-ing  foi  Greater 

.Vfalerial  Procurement,  KC.AF  on  louiid  in  .American  problems  hut  o'Hi'PVk 

approximalelv  l.3lli  .Noxemhei.  ui  Canad.a's  own  diflieiill  ti.seal  ''»s  w’eek  with 

Isl  mortgage  bonds.  6%  dehen- 

Thi-  dittieull  fi.scal  position,  common  shares,  of- 

unrelieved  to  date  bv  anything  ^>0"^  <»'*hen- 

resemhling  an  official  H't'.'  ‘■"'ahl'shing  a  price 

Ig,.  of  $6.  a  share  lor  the  common 

Sl04k. 

New  financing  appears  to  be 
; indicated  for  Calgary  Power  Co. 
I  in  the  form  of  $4  million  of  S'i% 
1st  mortgage  bonds:  although 
on  the  forward  bonk  appears  ■ 
likely  issue  of  $4  million  .3'j% 

debentures  of  Credit  Fonder 

TOWN  or  oivraxAV  _  Franco-Canadian. 

T(..mi  01  Duxoina.,  «ii6h6.  h»>  ....  j  u  u  Also  offered  during  the  week 

AAiird^ri  ro  a  -syndH’^la  ol  OlterinE  IS  b^inS  niDflt*  D\  M  .  ,  ^  .  u  j  j  u 

Ihe  Pro\iiu-iriI  Bank  ol  (’anarta  Klonrlo  ,,  jt  ('i\  I  iH  anH  Ppm  ^  SVndlCalP  hpadpd  by  Mc* 

,vikU66u  1  Kiu  c.ori.i  o..6i,6.  in.  t.  At"  ■  «  I.end,  Young.  Weir  &  Co.  Ltd. 

r.«i.i  snsio-6.9n.-6„  1 1„.  Bel.. nxe.  bel  l on  .Securities  Ltd.  ol  $1  mil  ^  j 

were  3  separate  issue.s  of  The 
and  Hudson 
5  million  of 
mortgage  bonds  are 
par  and  accrued  in. 

. .,  _  million  of  .3"4  p.c. 

.  4.  .  ..  sin'eing  Hind  debentures  at  par 

ih6  mii'ni.-.pni.ix  i,  6.1X1  pni  i-nni.  I bp  Isl  mortgage  hoiuls  XXI  accrupd  interest  and  $4  mil- 

-  be  dated  December  I,  19,68,  will  shares'  of  8  p.c. 

(Hicorri.Mi  xoRiH  will  be  priced  at  99  to  .v'dd  preferred.  $.30  par 

Decen.W  1.  1978  and,  ,onvertible  preferred 

nd  .sn.aid  *  Han.  In.-,,  ox pf  .6.8.1'..  Thpi p  Will  he  a  offered  at  par  to  yield  • 

sinking  fund  for  the  bonds  in  p^j. 


i.afiamni.-  i.if,  iii.i-o.-hni  BiHirieiin  .  were  3  separate  ISSU 

*  Cin  i.inn  G-s|on  i.....(nni  in.  M...-  ing  fund  bonds,  .senes  D  and  Aigoma  central  am 

‘Rn"ni  tn."'t::-:,  \i:;n‘™  *•  •>'  •'■''';  ‘'nn'enible  5 

In.  and  i.a  coin  dn  l•.nl.  dn  ii..nbni-  Sinking  luod  debpiiluies,  5:.,  p  Isl 

an  i«.,n  ui  »<H>I.0(1(.  inn  .na.  x-v .  i>n.  „|  \'orthland  I'lilitips  Ltd.  The  at  . 

vi  tw.  issues  are  being  offered  eon-  ^ 


lh»  miinirip<4lif.\ 


5.9'4*  Pf 


I’R  8p 
TR  n 
TR  W 


is«up  of  $'>•20,000 

or'9o*.xli"'ici '^*«’'<XMi*'oi  x  «  ol  1 9.-, 0.68  and 'each  ol  the  years  19.39  to  197. 
»r8  rno  m  x'  .»  ei  I9n9-7.x.  on  ihi,  oa,i,  jp('||isi\ e  equal  to  2'-!".  of  all 
series  D  bonds  Iherelolore  is-' 
sued.  The  company  may  not.  as 

hav  ing  been  merged  into  .  .Mining  k  .Smelting;  in  Ihe  case  ■  p6:rc»  s.c.  a  part  of  any  reiunding  opera- 

strong  associations,  which  de-  of  small  producers,  where  the  .‘•>"<><'1  .ommisnionm,  (or  (own  o(  |j„n  redeem  Ihe  series  D  bonds 

half  cent  increases  often  make  'r.'"'rn.-inr.''.'’'ine,‘!“'a'n  ‘‘i's6((n"“’n("’*7-.'«(I’(  in  whole  or  in  p.arl  prior  to  De- 

inn-xnai.  S  pn(  innl  nniial  ilnhniiluin,  celllher  1.  1968  bv  the  appllca- 

imaiiii-int  i9..9-(,8.  ai  a  i.i (( n  .  I”  , jpn  of  fiinds  having  either  an 


will  be  received  by  members  of  pared  to  $1.20  tor  1957. 
the  Steinberg  familv  who  are  This  dividend  increase. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util. 

.\av  ember  11  .  130.3 

November  12  .  l.iO.O 

November  13  .  150.1 

November  14  .  I.iO.o 

November  17  .  131.2 

No\  ember  18  1.>1.4 

rhan2e  for  week  I.I 

19.)8  HijEh  131.4 

1918  T.ou  1.10.2 

TOR4»NTO  STOCK  EXCHANGE 


Noxemhei  11  .. 

-November  12 
Noxemhei  13 
Nox  ember  14 
.Novcjnher  17 
November  18 
Chnince  tor  week 
1938  High 
!9.38  I, ox*' 


Ind. 
.309.0.3 
.308.99 
.307.17 
.307.79 
.309. .36 
.308.90 
-0.1.3 
.3r9..36 
398.83 


Ind. 

295.1 
293.fi 

205.3 
?96.2 

295.2 

254.4 
0.7 

298. 1 


8.1.80 

86.28 

8K.;'x4 


lUrH  TORK  STOCK  EXCH.^.NGE  iOe<i 

- INDI’STR  lALS 


tomb. 

246.9 

;M7.l 


B  .M. 
17r..M 
178. '.8 
17o.:’9 
17C.2? 
178.81 
177. .1.3 
—  1. 90 
l8’.2.3 
H3..3fl 


Bi;nk.«i 
.36.86 
.36.93 
.36.79 
.37.r3 
.‘I...93 
.37. -{fi 
n..30 
37.36 
13.84 


\  otume 
681.9(k> 
fin-OIMi 
6'2:>  .900 
1.01 2  SOO 
7;43.0n:) 
709.0<KI 


Volume 

.3.iiq.(m;o 

4.30.1.0(10 

1.6.30.0(' 

8  '17,000  fj 
3.152,000  H 
4.104.000  H 


November  11 
Noxember  12 
November  13 
Vovembet  14 
Noxember  17 
November  18 
Change  for  W' 
19.38  High 
1938  Low  .... 


Noxember  11 
November  12 
Noxembei  13 
Noxemhei  14 
•November  17 
November  18 
Change  tor  w 
1938  High 
19.38  laOxx- 


Hish 

.363.60 

.363.5.3 

.364.42 

.366.91 

.372.0.3 

.369.06 

.3.46 

,372.0.3 


357.43 
.3.39.07 
.361.34 
.360.48 
3. .33 


t'lo^e 
.361.1.1 
.362.39 
.360.7.3 
.3b^ .  $8 


HiCh 

1.36.24 

136.66 

1.35.68 

15.3.64 

1.37.44 


1.37,13 
0.89 
1.77.14 
9Q  80 


B  4M.S 
Lo\x 
132.60 
1.34.03 
1.33.41 
133.36 
1.34. .37 
1.3.1.12 


Clov 
13.3.61 
134.99 
154.48 
134.70 
1.36.46 
1.36,11 
-t  0  ,  30 


OIL  BONO  QUOTATIONS 

Supplied  h*  InTeximenl  Oeeler«' 

•f  C'enx^ji 

U'le.ninc  gaaialioM  .Nev.  IS.  19.38 

I  S  • 

\iex  Peiroiei>m«  .3.  .lulx  1  62  87  9i 

•Nlbei-ia  Gas  '!>  5’4.  Ma.v  !'81  97  9! 

Bi'it.  Am  Oil  3*2.  Sepl.  1  74  87 
Bril.  \m.  Oil  3*».  am*.  '  77  99  lu 

Can  O  llii  Oil  .3»v.  M'^v  I  72  l  .o  U 

Can,  Oil  Com.  4.  .Jan.  1/76  86  81 

Can.  Peuulina  4  M-x  1  72  87  8! 

C.  V  r  Nal.  G  .3  >  \  u  1  83  $7 

Gi  \  Gas  l!l  4‘y.  May  1.3  7.3  7.3  8f 

Gr  N  G  iciimi  .3*4.  Ma.x  1  78  98  DM 

’laine  Dev.  4.  Api.  1  6.3  80  — 

Oil.  .3*4.  net.  15  71  no  ID 

Hu-  Oi'lReJin.  1  net-.  1.3  69  88  91 

Hu«.  Oil  trum»  .3*  ■.  May  1  73  103  Ifi'f 

Impel.  Oil  Ltd  1  Dec.  1.3  69  A3  8' 

Imper  Oil  Lid  .3-fc.  Feb.  1  7.3  87  8« 

In.  iNal  Gax  .3*  .  Feb  1.3  77  103  ’Ot 

Inland  \ai  Ga*  6.  .July  1  82  99  iOl 

lupiler  Oils  5.  Jan.  1  67  A1  81 

Krov  Oils  .3.  Apr.  1  67  80 

Lake  Nat  Gas  6  JuD  13  82  83  13 

McCoil-Fi’onlenac  3.  Oci.  1'71  84  — 

New  Concord  3^a.  Apr.  13  6.3  87  — 

.New  Super  Oil.s  .3.  .June  1  64  8.3  9(1 

N  On  \  Gas  V*.  June  1  8'_»  84  86 

.\.  Siai  Oil.  .  No  .  15  X.5  93  9.*i 

No  Slav  Oil  5=*4.  June  13 '77  94  96 

PaCilK  Peiiol  .3*..  \pi.  1  73  DMI  102 

PafitK  Petrol  3,  Jan.  I  77  114  117 

Palh.  Petrol  R  4-.3,  aoi  l  8.3  89  9j 

Pembin  Pi  Line  6  Dec.  I  74  DH)  lOl 


8.3.97 

86.63 

86.79 

2.08 


8.3.  r|l 
86.88 
R7..33 


\  oliime 
I.U-IO.IHM) 
4  140.000 
4  200.000 
4. 390.000 
4. .340.000 
.T.R-m.OOO 


Que 


dept.  1.3  64  8.3 
1.  Jan.  :  87  9j 
1  66  94 


Scurry  Oils  ,3 
I’rs.Can.  Pipe 
Ti  Rmp  Oil  A  5.  .Mar. 

Ti  F.m  Oil  B  .3'^  Her 
Triad  Oils.  4*4  .Sept.  1.3  71  87 

.  VV.ri  an«mis.  S  4  .3*/v.  Ap  1  88  77 
I  West  Trans  C  .3C,;.  Apr.  1  88  91 
Win  Cen  (cum)  o' 2.  Dec.  1/68 
West  Decalla  5Mi.  .Sept.  J/68  96 


JDi.scniint  Paper 
in  Canada 

A  Sew  Booklet 

hnr  investors  interested  in  discount  paper 
and  the  money  market  in  (  anada  we  have 
piihlished  a  revised  edition  ol  our  booklet 
"Discount  Paper  in  Canada”. 

1  hii^  publication  coniains  inlormatioii  about 
government  Ireasurx  bills  as  well  as  a<Tep- 
tance  companx  and  commercial  paper  xx  hich 
may  be  purchased  for  the  temporarx  employ¬ 
ment  of  surplus  funds. 

Current  rates  for  certain  classes  of  paper 
range  from  .I'f  on  .M»  to  MO  dax  maturities 
and  up  to  on  270  to  .Ih.s  day  maturities. 


\  copy 

of  this 

booklet  w  i 

II  be  forxu'arrled 

iif>on  reque* 

1. 

M%»od 

,  (iiiiidy  Ar 

C'4»in|>aiiy 

Tor  no  to 

Montreal 

\X  innipeg 

\  anr-oux'er  Halilax 

Saint  John 

Queber 

I.rvndnn  Onl 

Hamilton  Ottawa 

Kitchener 

Regina 

Kri  m4-»n  ton 

Calffetrx  X'H'toria 

i,ondon.  l-^ng. 

Chicajzo 

^  fwk 

I  PIPE  LINE  STOCKS 

Supplied  by  Kipprn  A  C*.  Inc. 

'Quotations  as  at  Sow  IS' 
Bid 

Alla*  Trunk  Line  20. .5(1 
T.C  Pipe  Line  2»i..50 
Wesicoa.st  Trans..  19.75 


serve  attention  from  speciila- 
lor.s.  We  might  add  to  the.e 
the  lew  mine.s  here  and  there 
xvhich  hav  e  properties  in  shape 
for  an  early  production  start 
We  would  not.  at  the  pres(-ni 
time,  consider  it  worthwhile  to 
invest  money  in  out  tils  which 
are  just  now  picking  up  a  few 
options  on  quite  untried  proper¬ 
ties  and  whose  chief  attraction, 
as  the  occasional  annoimce- 
menls  have  it.  lies  in  ‘the 
coming  gold  hoom  '' 

I  There  are  a  niimher  n( 
good  gold  mining  slocks,  listed 
,  and  regularly  reporting  their 
production,  which  are  worth 
^  picking  up  now . 

*  *  * 

The  strength  of  the  hank 
stocks  is  ohvioiisix  well  hasid 

This  situation  has  h,'-en  re¬ 
viewed  here  laxuiirahly  some 
weeks  ago  and  some  monihs 
ago. 

The  annual  sialemenis  now 
appearing  all  show  a  steady, 
and  occa.sionally  a  phenomen¬ 
al.  rise  in  bank  assets  'the 
borrowers'  liahililies'.  and  both 
the  strength  ol  the  banks  and 
their  earning  pow  er  is  well 
established 

As  a  matter  ol  fact,  it  was 
'  three  or  lour  years  ago  that 
this  analyst  called  Ihe  hank 
^  sifN-k'  "one  ol  the  out  .standing 
growth  situations  in  Canada’’. 
This  still  holds  good 

j  ♦  ♦  ♦ 

Oil,  gas  and  pipe  line  issues 
are  fluctuating  widely  as  the 
'  Borden  report  deh:ate  con- 
!  tinues.  Nobodv  has  yet  loiind 
a  pleasant  lealure  in  the  re¬ 
port  and  the  nut  look  for  Ihe  in¬ 
dustry  has  been  thnioiighly 


the  dillerence  between  a  small 
protit  and  loss,  the  gains 
should  also  be  material 
Total  year  earnings  for  most 
metal  mines  are  expected  to  be 
sharply  lower  however  com¬ 
pared  with  last  year;  this  ap¬ 
plies  particularly  to  the  cop- 


Dn  Ihi*  hMsi*  nel  i-o 
Ih^  vomnii-'Xiion  i*  1. 
vincial  S^nelMiv  h«v 
$49,260  rot  lh«  lOMn. 


ent.  Pn"  interest  liile  or  «in  inti'iesl  cost 
*rani  u(ij||  company  ol  less  than 

_  'S-'G'i  per  anntiui. 

SI.  Ji-AX  visNSKV  The  conxerlitile  dehen 

Ills  villasf  o'  .SI.  -lean  V'annev  Woa  wllil'll  XX  ill  alsO  be  dated 

!:::  U.:.‘r„'ttul\7"x'r.7!ir(«;:r  December  I.  I9.5K  and  will  ma- 
.(■«(.  I'v-x.-ov  pai  (-eni  s--(iai  (^(■hpnllll a'  ||||'(>  Deceiiihei'  I.  1978.  will  be 
i't  fj-t'  »t(.(H^“  T.  ?.V'?!i’„'6»",nalP'’i‘'ed  at  par.  They  will  be  con- 
pens  and»  o(  course,  lo  Interna-  ‘\4*/.«fH)  of  i's  *  »t  i969*7«  on  thi*  h-r-o*  \erlil>le  into  common  shai’e.s  ol 

tional  Nickel  xvhich  has  had  a  rs'cT;,  ".'•a.r'""’"'  "  "’•*  «' 

,  ,  ,  J  .  comiiion  shares  per  $i(Kl  dehen 

heavy  loss  ol  production  to  ,  . -TTT.... . .  ,ure  i.n  until  December  1.  19«'A 

at  the  rale  ol  2(i  com 
mon  per  $)IMI  dohenliire  up  tinli 


dale,  with  no  indication  ol  an 
earlv  end  to  th**  strike. 


'  .sr.  i.oris  OK 

.si-h(ioi  r(>mmi.s.‘.i(ii(K( .  i((i  -St.  ' I liereall ( 

,(if  (<oii/.M^i'^.  QiiPb^t  »\xaH 

.(.Infill  Anjio-Fi anibi.v.  Uef.  »n  ^  ,  *. 

of  sib’.oDO  txvpnivv^ai.  4'  -.3  pei  ceni  I){‘(f‘mher  I.  lOivi  Rrifl  thereailei 
»eri.-'i  <iKheniiiia‘  ai  »  I’'"'*'  "'  ”  a(  ihp  rale  ol  '22  common  shares 

(«(  XiSdOO  «'  <  .  »  of  ll.’S-hl  and  X(6-  i  .  oi 

(Xm  o(  5  a  ol  isx-.’-is.  On  Ihia  ha.sia  no:  pel'  X.'tHI  up  Until  Deccmhei  .51. 
I-U.I  of  boiKoMny  lo  fh»  <-onimi^>ion  i,  iq-jf  -piip  sinking  Mind  lor  the 
an:  series  A  deheiiliires  will  require 

loan.  paymciil  hv  the  company  ol  a 

-  isiim  sullicif’ill  Ml  retue  $.50,()(t0 

OK  ssi.ABKititi  K  ‘7*0.' s!i7lhaii  .  principal  amoiinl  ol  series  A 

Th.  unilul  umnsOip.  ol  On  SalalwlO  i  '  .  , 

a  Ciaiidi-on  halt  awaidnd  lo  Ciedii  dehentui'es  in  eacli  of  the  years 

O.  eoix  ln<  an  issue  ol  . wen'.'-  |(„;„  jq;;  j|u  |usix 

seal  .1  n.i  ..nl  aeiial  (lelienoiie*  ma-  .  ii.-i-.-  i- 

ai  a  lime  ol  Oi.i'i  On  Noi'llilaiid  I'tililies  .supplies 

<0-1  ol  bonouini  On  Ihe  ,.ipp||-jp  (.|ifi'uv  to  .'f.'f  commoni- 

ihis  might  actually  be  dune  in  lownship,  m  ....:ii  p-i  .i-m.  .Vorlhein  Alherla.  the 

xHicoi  ii'ii  sc.  Norlhwesi  Territories  and  .Sas- 

i-hooi  .-oiiiiiii---ion-'i «  IOl  Ihe  t-ii.v  ol  g.ilphew an.  and.  in  addition,  pro- 
Ch.ropliioi  Oliehei  h.i'e  awalileiJ  "  I  yj()pj;  p|(>i-||-i(-  serx  ice  ttll'OUgh  2(i 


♦  ♦  ♦ 

A  mode.sl  measure  of  prog¬ 
ress  is  being  reported  in  the 
matter  of  merging  the  'I'orontn. 

Montreal  and  Canadian  Slock 
exchanges  into  one  inierlo<-k- 
ing  and  integrated  operation 
'J'lie  age  ol  elei-li  onics  alone  “j/,’’’', 
has  hruiighl  the  possibility  that  '-•i'  '" 


l  .lei . 


the  course  ol  Ihe  next  three  or 
four  years 

Representatives  of  Ihe  throe 
exchanges  met  la.«t  week  and  Gainesu. 
among  things  discussed  were; 
a  I  is  it  de.sirable  and  h  '  is  it 
feasible.  It  goes  without  say-  | 
inc  that,  if  both  these  questions 
had  been  answered  negatively, 
no  announcement  would  have 
been  made.  'I'ne  board  ot  man¬ 
agement  of  the  Canadian  Sloi-k 
Kxchange  and  the  gov  ernors  ol 
the  big  board  in  Montreal  have 


I-:.  I.n’lsmrr 
Coi-p  <'»  Pipi‘  de  Ouehci 
Rodlun.ei.  I.ie,  (:ifni(>i. 

Inc.  hho  O.SC6I  Huh,  A  Ci*. 
itiif  Ilf  VIlO.fiiKl  ti'iP'-B-yciii 
O  -X  p»i  i-t-iii  d»hpniiii-Ks  ai  a 

piiif  ol  loi  »i*hhii  of  «'/«  o' 

JO  0.61  and  ».i.' IMln  ol  X  s  of  l«6:'-;:i.  (In 
ihi,  hi  M>-  ncl  I'o-i  III  bill  row  in*  lo  Ih. 


rural  elecirilicalion  associations 
lo  more  than  1.H.50  farms  in  the 
Peai-e  River  and  .Xlhabasca 
areas  of  .Mherla. 


Piirohasm  and 

Dislribiilors 

of  (aovernmenl, 

]yiiiiii(‘ipal  and 

(inrpnralion 

i  ^  ,  , 

'  SeciirilieaS 

A.  E.  Ames  &  r4i. 

I 

I 

HnnifteBA  /•^AtaMiBh^d  lftH9 

AHUN'I'RKAL 

TOAONTn  NEW  rONM  LONDON.  6Nf«. 
VANCOUVER  VICTORIA  VfNNt^CB 
C  ALflAAV 


«-Ani . 


»KAN( 

COIlXTli^.SlODi 
Uue  J 

VdsIo-  Vfit 


Of:  SAI.EN 


OOi'  Ixvenlx 


4’  .0.3  pAi 


^nl 


oi  94.84  ioi  $81 
nd  *,'9  (MMi  of  5 
>i«  n^l  cosl  of 


OAO  of  4*  *  ol  19»9-K: 

Of  1964-V8  Dn  this  h;.>i«  n^i  i 

staled  this  week  that  the  exe-  bonowint  m  'h»  loriimi-.Mon  i 

,  .  par  ram  s  Siam  ol  XSii.SJB  .di  h 

cutives  ol  the  exchanges  aie  L„aii  m,  ma  loai.  o.  ma  er< 
authoi'i'/.ed 


now  8UthOI'l'/.e<1  "to  proceed  sanaiar' 
with  .studies  and  report  their 
findings.” 


OIL  &  GAS  PIPELINE  INDEX 

Suppliad  by  Kippan  $  C«.  Inc. 

Rased  on  the  simple  average 
ot  relatives  method,  reflecting 
the  average  movement  ot  in  gas 
pipeline  .siHurities  and  4  oil  pipe 
line  sei-urilies: 


.Asked  queered  up.  pending  .some  an- 
'21.00  nouncemeni  of  t  h  e  gov  ern- 

■J' fh)  j;  pinn.'  in  so  tar  as  im- 

'»()  25 

plemenialion  ot  Ihe  report  is 
concerned. 

♦  ♦  ♦ 

In  the  pulp  and  paper  indus- 


luws  OK  OORIItN 

Tiiw-n  ul  Dorion  Quahar,  has  awaidad 
in  Ranni-a  Canadianna  .Nalionalc.  .Wr- 
Nanil.  Mai.lha  ln>  .  Ci  adit  Oiiabar  Ini 
and  Rniidn  Maimaii  C  ril«  »n  issiia  ni 
$166.'iUlt  Ivanly-.vaai  ..-X' .  par  rani 
'-arial  dahrnimar  ai  a  nrira  nf  97.177 

.Arrangements  im  stiif.owi  ui  '  a  »i  ir'.iS-N*  and  $in-.- 

no  ol  ■)'  «  ni  m.-d  if.  (in  lhi«  hasi«  nal 

-II. I  ol  hnrrnuini  lo  tra  miiniri|ialil> 
a  i.?-|7  par  rani 


NYSE  SEATS  SOLD 

.New  Xork.  — 

have  been  made  lor  the  transfer 
ol  ixvo  .New  X'ork  .Slock  Kx¬ 
change  memberships  ai  $II7.'M»0  .m.  a. 

■  L  -i  »  aL  Vlll«*  ol  I 

p<(ch.  iinchi»nged  Irom  (hf*  pre  yuA»»»*c.  h*.* 

X  ious  sale.  Seals  now  are  quoted  '“n,'"'. 
at  $i("MMin  bid  and  $l2n(KNi  i96o-i«  »i 

hsHi*  net 

i(5KBd.  xillMkA  i«  3. 


I  fled 


Lriui  eulide* 

(lev  l.ctureniKU 
)  ('ledit  ('AnHfliert 
e  Of  $!'.>  Mifl  lxx**nl>-yei9i  .3 
rieheniuie*  mMMirink 
n  pricE  of  9.1. .35.  Dn  ihiv 
•oet  of  fMHiOAX’in*  (o  (He 
>61  pei  4Enl 


V$’k.  f'yftri.  Pi  ex . 

Nox'.  18  M>ek  A' A. 
Gm«  Pipeltne  Axer,  JOJ.l)  104.22 
Oil  PipAhn*  Axerag#  7.3.19  80..3.3 


4.07 


'.4:. 


STOCK  YIELDS  OFF 

The  average  .stock  yield  on 
114  dividend-paying  .stfKk.s  on 
the  Toronto  Slock  Exchange  a- 
compiled  by  Moss,  f.awson  A 
Co  l.td.  on  pi'ices  ol  Nox.  I7tn 
x-as  4  l.'f^n  oft  .02' r  from  Ihe 
pi'c  ious  week.  The  currcni  yield 
compares  with  4.'2"'’f  one  month  207.1) 
ago  and  5.54'/  in  the  curres- 
ponding  week  last  year. 

Tne  yii-ld  on  (-mpmun  stocks 
'vas  up  .01  at  .f.iMi'c  and  com 
oares  with  3.8.5'-r.  last  month  and 
■>.1.5';c  one  year  ago. 

Rank  .'locks  were  oti  co'r  at 
3.fl4G.  One  month  ago  this  group 
yielded  .5.11G;  last  year  ,5.73';. 

Mining  stocks  w-ere  off  .06  a; 

1.82'<.  Last  month  this  group 
yielded  4.87®* .  one  year  ago 
.91', . 

Preferred  and  "A”  slocks 
were  off  .02  at  4.72'r  and  com- 
lare  v.iih  t  Ub'r  one  month  ago  $08  2  2.S3.4  27,3.1 

;and  5.54%  la.st  year. 


-  t»5*  - 

-  l*57  Si  - 

Nov. 

Oct. 

Oct. 

Oct. 

Y  ear 

High 

Lew 

High 

Lew 

(Oeminien  Buroeu  el  Statistics)* 

0 

30 

73 

10 

Age 

M7.I 

247.2 

2f0.l 

210.1 

M  Stacks  ( Tefal) 

702.5 

700.4 

701.3 

703.0 

710.? 

947.5 

713.9 

937.7 

.553.4 

10  Machinery  and  Equipment  . 

899.5 

89.5.8 

704.4 

723.8 

820, •; 

12/8  1 

92.5.7 

1044.8 

784.9 

9  Pulp  and  f'aper  . 

1044.8 

1020.2 

1023.5 

MHU:.9 

793.. 

218.5 

141.2 

205,9 

116.8 

2  Flour  Milling  . 

20  >.3 

205  9 

201  2 

159.9 

122,: 

258  4 

177.7 

285.5 

179  1 

5  Oils  'Keiiningi  . 

21.5.3 

217.0 

218.8 

223.9 

194. 

10*4.6 

1-50.3 

187.5 

140.9 

14  IVxliles  and  Clothing  . 

187.5 

177.4 

179.9 

181.8 

144." 

207.8 

171.3 

289.0 

177.2 

Ml  Food  and  Allied  Products  . 

289.0 

2i;;i.2 

284.9 

259.4 

183.;. 

5®7.4 

481.2 

841.5 

449.7 

lOR.  xei-iges  . 

t.4 1 .5 

827.4 

819  5 

4(9). 8 

.535.9 

424.5 

499.0 

.384  1 

15  I’.uilding  Materials  . 

498.5 

4.i9.9 

492,1 

494.4 

379.4 

241  9 

194.3 

JTJ  5 

147.5 

2  Industrial  .Vlines  . 

187.4 

188.8 

188.9 

MHI.l 

182.8 

31S.» 

2S5.t 

301.3 

217.» 

70  Industrial  . 

777.7 

771.5 

777.7 

775.3 

727.4 

408.2 

388.1 

408.0 

282  9 

2  Transuoi'i alien  . 

345.8 

3f0.l 

:{;!9.4 

332.6 

291. .5 

i:)3  0 

113  8 

119  0 

98.4 

3  Telephone  . 

109.5 

108.5 

108.3 

ioa.9 

MHl.:( 

23.3  1 

190  1 

287.1 

18,5  7 

8  Power  and  Ti action  . 

2;ll.3 

2‘>.5.8 

227.8 

232.2 

202.-2 

21 M 

192.* 

2t$.t 

170.0 

13  Utilities  Stacks  . 

100.1 

I0S.0 

105.0 

107.0 

’  170.7 

.304.7 

>55.3 

312.7 

222.3 

7  Rank  Stocks  . 

312  7 

;f09.3 

.303.5 

•297.0 

2;i.5.i 

•  Basis:  .Average  stock  prices  19.3.5-;tft  IIKi  Weight  is  given  to 
Last  revised  .January.  1958. 

-MINING  STDCKS 

number 

ol  shares  out 

standing. 

149  4 

117.8 

132.1 

87  0 

28'loiai  . 

117.0 

115.4 

IIT.O 

116.5 

95.8 

81.0 

84.1 

82.1 

.58.4 

21(:old.s  . 

75.3 

74.8 

75,1 

75  ..5 

81.1 

308.2 

233.4 

273.1 

1(50  8 

.XBase  Metals  . 

212.4 

308.S 

212.9 

210.4 

175.3 

I  •  Mining  stocks  are  not  included  in  inve.stors’  index. 
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A  Well-Secured 

First  Mortgage  Bond 

Yielding  5y4% 

Ihe  New-  Serie«  A  Riuul*  u(  Algmna  t.eniral  and 
Hudson  Bax  Kailxxax  i;iiiii|iaux  are  sec-iiied  bv  a 
hi'sl  mortgage  on  all  as-els  ul  the  coiiipauv.  I  hey 
i-aii  x  a  lull  sinking  luud  and  are  legal  lor  insurance 
ciuu|iauies.  I'hr  Bouils  i-aiiuol  he  called  lur  reliind- 
lug  al  a  lower  rale  ol  lulere-l  lor  ten  vears. 

luleiesl  I eijuii  euieuls  xui  all  ihe  new  lunded  debt 
ul  ihe  I'oiupaux  would  have  been  covered  4.t>9 
limes  hv  I'f.iT  earuiugs.  Net  laugihle  assets  are 
eiiuivaleul  lo  $!l,2'fl  lor  eai-li  Xl.fHkI  Bond. 

The  i-om|iaux.  a  lullv  diescli/ed  i-arrier  ol  freight 
ill  Norlherii  Oulario  serxe»  a  steadily  growing 
iiuluslrial  area.  Its  suhsidiarx,  Algonia  .'''leam»hips, 
owns  and  u|ieiales  a  Heel  ul  Ireighlers  which 
produces  ahoul  ul  ihe  loial  revenue. 

As  priucipals.  vxe  uller; 

'I'he  Al^oiiia  ('.eiilral  anil  HiiiImxi  Ray 
Kailvyay  (^4»iiipany 

Kirel  .VKtrIgMge  .Sinking  Fund  lUmds, 
.Seriee  A 

Vlalui'ing  Vlarch  1,  IM?*) 

Price;  l(M(  and  inlereel  In  yield 

U  rilf  Ul  Ifli'fihiiii)’  fur  liirlhfr  /tarliculur.s  or 
lo  /lime  yoiinoriler. 


McLeod, Young,  Weir  &  Company 


IMIttO 


276  St.  Jam*<  Street  West 
Montreal 

VIcter  $-42«l 


so  King  Street  West 
Toronio 
EMpir*  4-0141 

WinniyKj  tendon  Vonconve. 

Kifehenw  OutbKC  Sherbrooke 

Ediwonfen  New  York 


Otlowo 

Co'sory 


HomiHoe 


of  the  I  was  presentad  to  the  credit 
changed  unions  several  weeks  ago  to  be- 
substan  come  effective  November  1  but. 
cost  of  at  their  request  .introduction  wai 
•counts,  delayed  for  negotiations.  The 
charges  agreement  just  reached.  It  U 
t  hank.s  indicated,  represented  a  com- 
nrlgage,  promise. 
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YOUR 

LIFE  BNSURANCE 


Toronto-Dominion  Assets 
Just  Short  of  $m  Billion 


Toronto. 


Agreement  has 
I  been  reached  between  the  chart 
[lered  banks  and  representatives 
of  Canadian  credit  unions  on  an 
,  increased  .s<-hedule  of  charges 


Earnings,  assets  and  deposits  those  nf  commercial  concerns. 
of  The  Toronto-Dominion  Bank  which  are  $189  millions  higher 
surged  ahead  at  a  record  rate  in  than  a  year  ago 
the  year  ended  October  .11  last.  As  usual,  the  Bank's  statement 
a  new  peak  level  being  establish  shows  a  strong  liquid  position 
ed  in  all  three  categories  and  Cash  assets  are  equi\'8lent  to  16.7 
also  in  loans  per  cent  of  all  deposits.  Readily 

Earnings  for  the  year  before  realipble  assets  including  cash. 
Income  taxes  totalled  almocf  liabilities  to 

$9.8  millions  This  is  an  increase  P'lblic.  »,  u  a  • 

of  $1.6  millions  or  almost  20  per  To'al  loans  including  N  H.A^ 
mortgages,  show  an  increase  of 
_  ■  ,  $1,63  millions.  Call  loans  at  $177 

..  millions  are  up  $86  millions.  Cur-, 

Up  $950,000  to  ovw  $5  mijlions.  jpaps  at  $fi2f;  millions  show 
leaving  a  net  profit  of  $4.7  mil-  ^  gain  of  $41  millions.  Holdings 
Ltms,  which  is  a  gain  of  $664,000,  ^  jj  ^  mortgages  rose  by  $26 

Net  profit  IS  equivalent  to  .$2^17  mjnjons  to  $66  millions 

nppoRit!^  imrpRspd  much  moi  p 

S2.04  a  snare  in  the  pre\ioiis  the  demenrt  for  i 

loans.  As  a  result  a  little  more  t 


MOLSON'S  BREWERY 

Molson's  Brewery  f>td.  advises 
that  there  are  currently  I.. 60.1. 240 
class  “A"’  and  1,. 603. 240  clasi 
'■R  '  shares  outstanding. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


Whot  a  Pension  Plan  Did  for  Ont  Family 

A  single  girl  doesn’t  generally  1600  into  her  pension  plan  a 
buy  a  lot  of  life  insurance,  and  of  course,  this  amount  is  r 

,  Bev  was  no  exreption.  .  to  be  paid  to  her  estate.  Rut 

However,  she  was  fortunate  to  employers  paid  another  srr 
work  for  an  organization  whose  amount,  not  into  the  plan 
shareholders  believed  in  the  pensions,  but  nonetheless  i 
security  nf  their  employees'  wel-  the  pension  plan,  and  they  p. 
fare,  and  besides  her  $3,000  of  this  amount  so  that,  in  the  cm 
personiial  life  insurance,  she  was  of  her  death  her  estate  woi 

coxered  for  another  11.000  of  get  the  $.600  which  had  hf 

group  life  insurance,  and  by  her  paid  in  for  pensions  plus  a  si 
rompany  s  pension  plan.  I  which,  added  to  the  $.600  woi 

This  pension  plan  was  not  just  equal  an  amount  just  in  exc< 
“another”  pension  plan.  I  know^of  $12..600l 
because  I  installed  it.  And  this:  Thus  her  parents  will  re<-ei 


Good  Investors  Are  Made 
Not  Born 


Many  people  readily  admit  it  is  poor  management  to  l« 
sizeable  funds  lie  idle  when  their  money  might  he  earning  a 
much  higher  rate  of  income. 

.Such  people  often  miss  the  r.v/rc/  hmint  of  a  sound  investment 
program  because  they  believe  their  knowledge  of  bonds  and 
debentures,  preferred  and  common  stocks  is  too  limited. 

Every  investor  has  to  make  a  beginning  in  gaining  such 
knowledge,  and  it  is  wise  ro  en)oy  expert  guidance  right  from 
the  start.  One  of  the  best  ways  to  do  this  is  ro  seek  the  help 
of  a  well-know'n  investment  house.  Oairdner  A;  Co.  Limited 
has  been  privileged  to  serve  many  thousands  of  investors  from 
coast  ro  coast  over  a  period  of  some  3f>  years. 

Each  Oairdner  representative  is  thoroughly  trained  in  financial 
matters  and  is  a  '  career  man”  in  our  organization.  If  you  are 
thinking  of  putting  idle  funds  ro  work,  your  inquiry  will 
he  w'elcomed. 


The  appnintment  of  .lohn  O, 
Reynon  as  General  Manager. 
Sunshine  Waterloo  Company  Lim- 
lited.  has  been  announced  by  A. 
Im.  Snider.  President. 

Prior  to  his  appointment.  Mr. 
Reynon  was  Assistant  General 
'Manager,  with  Mr.  Snider  serving 
as  President  and  General  Mana 
ger. 

Born  in  Australia,  where  he 
was  associated  with  H.  V.  McKay 
Proprietary  Ltd  in  .Sunshine. 


substantial  progress  in  all  phases,  posit  funds  was  iniested  in  se- 
ef  the  Bank’s  operations.  Total  rurifies,  holdings  of  seeurities 
assets  rose  by  $,16l  million.'  or  rising  to  $.6.67  millions,  a  jump  of 
26  per  cent  to  $1,744  millions  $ir2  millions. 

This  is  by  far  the  largest  increa.se  The  recent  offering  of  rights 
recorded  in  any  year.  wherebv  shar*>ho!dprs  of  the 

Total  deposits  are  1.1.68  millions  Bank  are  entitled  to  subscribe 
higher,  amounting  to  $1,664  mil-  for  one  additional  share  for  each 
lions.  This  is  an  increase  of  about  fix  e  shares  held  is  reflected  in 
28  per  cent  All  categories  of  the  Bank's  capital  account  only 
deposits  shoxv  an  increase,  the  to  a  minor  extent.  Warrants  were^ 
major  gains  being  recorded  by  i.ssued  just  prior  to  the  end  of  the 
personal  savings  deposits  which  fiscal  year  and  shareholders  hax-e 
are  up  by  more  than  $101  millions  until  lanuary  13  to  exercise  their 
mainly  rights.  | 


The  total  amount  her  employer 
paid  for  this  extra  life  insurance 
benefit'’  Oxer  the  past  three 
years  a  total  of  exactly  *61.48— 
and  they  xvere  alloxved  to  write 
it  off  for  income  tax  purposes  I 


self,  she  was  assured,  not  only 
nf  an  adequate  retirement  in- 
I  come,  bill  of  a  pension  which 
I  would  reflect  her  earnings. 

I  .She  was  thirty,  a  happy  girl, 
and  she  passed  a  medical  exam 
linatinn  which  was  required  for 
her  additional  pension  policy,  so 
1  XX as  shocked  xvhen  the  tele¬ 
phone  rang  just  a  month  ago 
with  the  news  that  she  had  died' 
very  suddenly.  Her  new  policy 
had  just  been  issued  and  was 
Iving  on  my  desk!  Nonetheless 
she  xxas  dead,  H  appears  she 
had  left  her  office  one  evening! 
about  six  p.m  .  with  a  smile  and' 
a  wave  of  the  hand  and  an  "I'll 
see  you  in  Ihe  morning".  But 
she  felt  tired  that  night  and  went 
to  bed  early  and  died  in  her 
sleep  nf  a  sudden  heart  attack. 

.A  fexx  hours  after  I  learned 
of  her  death,  I  was  told  Ihe  rest  j 
of  Bex's  story— something  she! 
herself  did  not  like  In  discuss.  I 
.She  had  a  sister  who  had  been  | 
killed  some  fexx  years  ago  in  an ! 
accident  at  Ihe  age  of  twenty.! 
Her  father  had  been  ill  for  years 
and  xvas  able  to  earn  only  slight- ; 
ly  more  than  $1.60  per  month,' 


and  by  other  deposit,?, 


Record  Payments 
Life  Insurance 


T.S.E.  SHORT  POSITIONS  | 

Semi-monthly  report  of  shortl 
'positions  of  the  Toronto  .Slock ^ 
Exchange  as  of  October  list 
show.s  the  aggregate  short  posi¬ 
tions.  eliminating  odd  lots  on  the 
hooks  of  member  firms  at  1.274.- 
647  shares  of  244  issues,  com¬ 
pared  with  1,340.730  .shares  of 
237  is.sues  on  October  15th. 


Gairdner  8  Company  Limited 

320  Bay  Street,  Toronto 

EMpirf  A-08.?.1 

Montreal  Kingston  Quebec  Galgary  6  ancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


I  Toronto,— During  the  first  nine 
!  months  of  the  current  year.  Tan- 
adian  families  reeeix’ed  benefits i 
amounting  in  more  than  $343’ 
:  million  from  Ihe  fiO-odd  Tanadian, 
iand  non-Canadian  life  insiiranee: 
companies  actively  engaged  in! 
the  business  in  Canada, 

The  Canadian  Life  Insurance 
Officers  .Association  reports  that 
this  record  figure  w’as  .some  $20 
million  in  excess  of  the  cor- 
corresponding  total  lor  the  first 
nine  months  of  10.67. 

Death  benefits  accounted  lor 
than  $12.1  million.  There 


Tht  Ottlc; 

Awtaffn  of  Csnad* 


M  Mafp'  f 


rot-  -tlujdG,  luW  itefidL 

Money  for  Personal  Purposes 


i  more 

I  were  nearly  70,000  death  claims 
during  the  nne  months  but  many 
linxolved  Ihe  settlement  of  more 
i  than  one  policy  on  the  same  life, 
the  Association  points  out. 

Payments  to  living  policy- 1 
holders  under  matured  endow- j 
'  ments  and  surrender  values 
xvere  abniil  $114  million;  dis-^ 
ability  and  annuity  benefits  overj 
$.18  million:  and  dividends  to 
policyholders  more  than  $67  mil-, 
lion.  j 

A  large  part  of  the  benefits  j 
payable  to  older  beneficiaries' 
and  policyholders  was  left  with; 
the  companies  to  provide  periodi- ' 
cal  old  age  payments  for  siirh 
the  Association  .stales. ; 


at  a  job  for  years,  had  a  year 
ago  undergone  a  serious  opera¬ 
tion  from  which  she  was  not 
recoxered.  and  if  w-as  qiiestinn- 
able  if  she  xvnuld  ex  er  again  be 
able  to  work  exen  part-time. 


Rev  didn't  deserx  e  to  die  and 
her  family  didn't  deserxe  all  the 
tragedy  that  had  been  visited 
■upon  them,  and  for  Ihe  next  few 
[days  I  found  it  xery  difficult  to 
[concentrate  on  anything  hut  this 
latest  blo'v.  They  say  time  is  a 
great  healer  and  perhaps  some 
[day  her  aging  and  grief -si ricken 
[parents  may  again  knoxx’  a  brief 
moment  of  happiness.  Rex'  had 
no  control  oxer  Ihe  dale  of  her 
death,  and  they  have  no  control, 
theirs.  In  Ihe  meantime 


Wheat  farming  at  Bay  and  King? 


Strange  though  it  may  seem,  wheat  farming— and 
other  'Weetern  businesses  and  industries— are  very 
closely  aasociated  with  these  famous  Toronto  streets. 
For  there,  at  Imperial  Bank’s  Head  Office,  is  the  n«>rve 
centre  of  the  Bank’s  modern  netxx'ork  of  communi¬ 
cations  which  connects  xxuth  ail  parts  of  f  anada.  It  has 
long  been  Imperial  Bank's  policy  to  keep  a  finger  on 
the  nation's  ever-changing  pulse  of  business  and 
industrx-.  Contact  with  ,vour  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  dei  elopments  in  Canada. 


persons, 


I  ox  er 

jthev  mu.st  live,  i  In.siirance  Age 

They  bax  p  the  .small  imwme  As.soeialion  fo 
mentioned  above  and  the  .$6.non  term,  accordini 
of  life  insurance,  and  they  hax  p  meni  from  Cl 
the  proceeds  of  her  pen.sion  plan,  lassociation's  4] 
But  the  proceed.®  nf  her  pen-'ing  was  held  d 
Ision  plan  are  fairly  substantial. I  Mr.  Attridge 
•  Rex  and  her  employer  together Viated  with  the 
had  paid  a  total  of  just  ox  er  real  sinoe  1931 


00,000  Class  “A”  Shares 

(non- voting-par  value  $1  per  ahare) 


Steinberg’s  Limited 


(Incorporated  under  the  laws  of  the  Province  of  Quebec) 


The  Class  ~A"  Shares  of  Steinberg’s  Limited  hax'c  Keen  approx'ed  for  listing  on  the  Montreal  Stock  Exchange 
and  The  Toronto  Stock  Exchange,  subiect  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution 


Transfer  Aecnt:  Montreal  Trust  Company.  Montreal  and  Toronto 
Registrar:  The  Royal  Trust  Company,  Montreal  and  Toronto 


Price:  SI 7  per  Share 


comes  to 


TO  2  MILLION  CANADIANS 


iTuriHreHs  of  fhousanHs  of  (’anaHians  in  p\pry 
walk  of  lifp  refrnlarly  look  to  the  Bank  of  Vlonlrnal 
for  assistancp  in  their  personal  financing  bpcaiise 
thex  know  that : 


A  copy  of  the  official  Prospectus  will  be  promptly  furnished  on  request 


We  as  princioals.  offer  93,340  of  these  Class  "A"  Shares  if.  as  and  when  issued  bv  Steinberg’s  Limited  and 
accepted  by  us.  subiect  to  the  approval  of  all  legal  matters  hy  Messrs  Robinson  dr  Shapiro  and  Messrs.  Common. 
Howard.  Cate.  Osilx'y.  Bishop,  Cope.  Porteous  dr  Hansard  on  behalf  of  Steinberg  s  Limited,  and  bs’  Messrs. 
Phillips,  Bloomfield.  Vineherg  dr  Goodman  on  our  behalf  We.  as  principals,  ako  offer  40fi.fi60  of  these  Class 
“A”  Shares  if.  as  and  when  purchased  from  certain  shareholders  of  Steinberg’s  Limited,  subiect  to  the 
approval  of  all  legal  matters  by  the  aforesaid  Counsel. 

Applications  will  he  received  subiect  to  acceptance  or  reiection  in  whole  or  in  part,  and  the  right  is  reserved 
to  terminate  this  offer  at  any  time  without  notice.  It  is  expected  that  share  certificates  tn  interim  form  will  be 
available  for  delivery  on  or  about  December  2,  1*^58. 


At  Ihe  B  of  M  they  hnrroxx  at  the  lowest  interest 
rates  and  on  the  most  favourable  terms. 


For  every  kind  of  useful 
purpose  these  people  — 
ohout  one  out  of  every 
four  who  borrow  ot  a 
bonk  —  find  it  good 
business  to  borrow 
at  the  B  of  M. 


U  hen  they  ask  for  a  loan  at  the  B  of  .M  they  do  not 
ask  a  favour. 


If  their  proposition  is  sound  and  reasonable,  there 
is  money  for  them  at  the  B  of  M. 


If  \oii  have  R  jjooH  reason  to  borrow,  talk  ox  er  your 
reqiiiremenls  wilh  the  Manager  of  xoiir  neighbour¬ 
hood  B  of  -M  branch,  'ton  will  like  his  helpful 
approach  to  your  problem. 


Dominion  Securities  Corpn.  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Mills,  Spence  &  Co.  Limited 


H.  C.  Flood  A  Co.  Limited 
Rene-T.  Leclerc,  Incorporee 
Greoffrion,  Robert  &  Galinas,  Inc. 

J.  C.  Boulet,  LimitAe 


Bank  of  Montreal 


Blevsmber.  1958 


H.  F.  C.  AppofiiHwnt 


For  today's  new  patterns  m  living  ...  New  designs  for  financial  security  from  New  York  Life! 


»IEAS£ 


Whole  Life  Policy  offers  $10,000  family  protection  now- 

income  later' 


Homes,  nowadays,  ar*  designed  to  ton;-.;!  c  Lucia  v 
cori'enience — planned  to  meet  the  changes  in  every' 
family's  needs  And  your  family'*  financial  set-up  can 
he  equally  modern — ^^jusf  as  efficiently  planned  to  provide 
protection  now.  as  well  as  security  for  the  years  to  come. 


lif«  lasuteacs  •  Group  iRsurgnc*  •  Matot  Modical  •  Acodeirt  4  SkIcmjs  litwroKi 


NEW  YORK  LIFE 

INSURANCE  COMPANY 


Thai's  the  kind  of  security  New  York  life's  Whole  Life 
Insurance  is  designed  to  provide.  Its  ^lO.flOO  mtnimum 
face  amount  assures  your  family  immediate  cash,  if  \ou 
should  die.  Throughout  your  life,  while  your  policy  is 
in  force,  it  keep*  building  cash  \alue*  for  emergency  use. 
Or  when  you  reach  retirement  age.  these  cash  \alije*  can 
pay  y  ou  a  generous  income  for  the  rest  of  your  life' 


Best  ol  all.  your  premium  payment  for  all  these  benefits 
is  right  in  line  with  today's  prudent  budgets.  Payments 
can  be  made  monthly,  if  it  suits  your  convenience. 
Dividends  as  declared  may  be  used  to  reduce  premium 
payments,  or  to  increase  the  amount  of  insurance;  or 
may  be  left  to  accumulate  at  interest. 

Ask  your  New  \  ork  Life  agent  about  Whole  Life  Insur¬ 
ance  or  mail  coupon  at  right. 
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Ir*#  fMtiironft  Company* 
J20  Boy  S»»eef.  Dept.  FT. 5 
TORONTO.  On^orm 


Rleo«e  Morw<it«on  obout  tffp 

Policy"  wKJeh  givoi  me  Si 0,000  family  profectfor  na%  retiroment 
income  later. 


NEW  ISSUES 

GREATER  WINNIPEG  GAS  COMPANY 

{lefmp'rrnit)/)  ky  5p'rioJ  Ad  ef  thf  [.ett’lrtimrr  ef  Mtterlnrvi) 

$  6,.S00,000 

SV.S  FIRST  MORTGAGE  BONDS  SERIES  A  (195S) 

To  be  dated  December  1,  1958  To  mature  December  1.  1978 

und 

117,900  COMMON  SHARES 

(without  nominal  or  par  '’alue) 
represented  by 

VOTING  TRUST  CERTIFICATES 

To  be  offered  in  Bond  Units  consisting  of  a  $.'00  principal  amount  Senes  A  (1958)  Bond 
and  nine  \  oting  Trust  Certificates. 

PRICE:  $554  p«r  Bond  Unit  and  accrued  intereat. 

$  2,500,000 

«S  DEBENTURES 


To  be  dated  December  1.  1958 


To  mature  December  1.  1979 


90,900  COMMON  SHARES 

(without  nominal  or  par  vahje) 
represented  hv 

VOTING  TRUST  CERTIFICATES 

To  be  offered  in  Dehentare  L‘n»t«  mnsisrtr>g  nf  a  $500  prHtnpa!  amewirt  Debenture 
and  eighteen  \  oting  Trust  Certificates. 

PRICE:  $608  per  Debenture  Unit  and  accrued  interest. 

\A>  offer,  as  principals,  the  above  issues  sobtect  to  prior  sale  and  change  in  price, 
if,  as.  and  when  issued  and  accepted  by  us.  and  subiect  to  the  approval  of  Counsel. 

A  orospectus  givnng  full  mformauon  regarding  the  abov^e  issues,  a  cope  of  which 
has  been  filed  with  thJ,  Provnncial  Secretary  of  the  Province  of  Manitoba,  will  be 
prompth-  furnished  upon  request. 


Nesbitt,  Thomson  and  Company, 

Limited 


Ositf ,  Hammond  &  Nanton 

Limited 


A.  E,  Ames  &  Co.  Dommion  Securities  Corpn.  ^’ood,  Gundy  &  Company 

limited  Limited  L^ted 


McLeod,  Young,  Weir  &  Company 

Limited 


A.  B.  Flett  &  CT>mp8ny 


W.  C  Pkfield  &  Company  Green^lds  &  Co  Inc 

limited 


Hermdorf  Securities 


6.C.  Electric  Joins  In  Big 
Peace  River  Power  Plans 


Sherwin-Williams 
Earnings  Higher 
On  Record  Sales 


*.408,m  ! 
263 

«.r»7,M2  t 
2.55-1 ! 


(Special  t®  The  Pinaneiai  Time»>  - 

VancniiLpr.  —  The  W  e  n  tt  e  r  -  Mr.  Gore  say?  that  the  en 
Gren  group  has  soent  to  date  gineering  report  indicates  that  it  ,  * 

some  Sfi.OOO.noo  on  preliminary  is  feasible  and  economical  to  ;;;;  *'636!«m' 

engineering  in  connection  with  develop  "the  world's  largest  on  common  .1.40  2  65  . 

♦  he  Peace  River  program.  While  hydro-electric  pow-er  project  on 

Wenner-Gren  will  provide  mo.st  the  Peace  River  in  the  vicinity  _  j 

of  the  required  capital  for  the;of  the  Rocky  Mountain  Trench.  Improvement  both  in  operat-' 

main  project,  costs  arc  now|ltltimate  construetion  could  pro  jjnjj  profits  and  in  net  earnings  I 
being  shared  by  a  new  f  om-|duce  in  excess  of  4.500.000  horse- jaftpr  a]|  charges  over  figures  I" 
rany  -  Peare  River  Power  De  i  power.  ,  for  preceding  year  are  shown  inli 

'clopment  Co.,  in  which  B.C  !  Commenting  on  his  company  s  annual  report  of  The  Sherwin-|| 
F'leetrir  Co  and  three  British  participation.  A.  E.  G  r  a  u  e  r,;wj]]jamy  Co.  of  Canada.  Ltd., 
firms  —  Associated  Electric  In- president  of  B  C  Electric  Co  f„r  fjjcal  year  ended  August  .tl! 
nustries.  Ltd..  Power  Securities, Istated  that  his  company  had  al  '  '  ' 

Ltd.  and  National  Bank  Norn- ready  been  committed  to  the  use  Balance  sheet  reveals  a  het 

mees  Ltd.  -  are  associated  withiof  natural  gas  to  supplement  ^  workinc  caoital  nosi 

the  Wenner-Gren  interests.  The  existing  electric  facilities  so 

British  Columbia  Power  Com- to  meet  the  demands  of  the  low-  .  assets  littie  rhanoorf  at 
mission,  an  agency  of  the  B.C  :er  mainland  of  B.C.  and 

Eovernmenl.  may  al.so  become  aver  Island  until  the  mid-1960  s.  Itjfi'jh.5  7«7  as  at  Auenst  21  i<K7 
partner.  I  “However,  the  company  must  *  j  i- 

Peace  Rner  Power  Develop-  plan  imm^iately  to  meet  the,  271  from'^O.nds.ks."""  I  a 


jCan  Manufacturing 
iPlant  for  "Canners" 


I  Canadian  Canners  Ltd  Is  ron- 
'structing  a  can  manufacturing 
plant  at  Burlington.  Onf  .  W.  T 
Drynan.  President,  announces 
This  brand  new  plant  marks  a 
significant  step  in  the  Company's 
1  long-range  program  of  ronsolida- 
I  tioc.  construction  and  modern- 
ization.  It  will  he  rompleted  hv 
^  Marrh  19.59  and  should  he  in 
! partial  operation  for  the  1959 
packing  season  beginning  in 
.June. 

In  order  to  effect  further  im¬ 
provement  in  efficiency,  certain 
1  consolidations  of  operations  have 
been  made  in  recent  months, 
Mr.  Drynan  says.  These  neces- 
0.  G.  BENNETT  sary  consolidataions.  coupled 

with  the  creation  of  new  facili- 
The  appointment  of  Mr.  D  G.  (jes.  will  mean  belter  markets 


lAluminium  Limited  i 

Executive  Chonget  I 

I  Aluminium  Limited.  Montreal, 
has  accepted  the  resignation  of 
Elmer  G.  MacDowell  as  Chief 
Sales  Management  Officer  of  the' 
Company.  Mr.  MacDowell  will 
continue  in  the  capacity  of  direr- 
tor  and  vice-president  of  Alum¬ 
inium  Limited. 

Edwin  .1.  Mejia,  a  director  and 
vice-president  of  Aluminium  Lim- 
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ited,  was  appointed  to  succeed 
Mr.  MacDowell  in  this  senior  1 
executive  position.  ' 

These  executive  changes  will 
take  effect  December  31.  1958.  ; 

TT,njffr  sgent  (or  Abitibi  Po«or  A  [ 
Paper  Co.  Ltd  ad'ljes  that  during: 
(Vtober  3,017  of  (b*  rompany’j  44,o>[ 
preferred  shares  's-er»  redeeo’ed.  The 
balance  oijirtandina  at  October  31  was; 
461, «13  shares 


SUPERIOR  PXOPANE  ' 

i  Allan  A.  Row-atfLegg.  presi 
dent  of  Superior  Propane  Limit 
ed.  announces  that  an  arrange 
menir  has  been  m«(le  to  acquire 
I  the  assets  of  LartT  Propane  Gas 
located  at  St.  Martia.  Quahw- 
!  Commencing  November  all  cus¬ 
tomers  of  Laro  Propane  will  be 
[seniced  by  Superior. 


ment  Co.  has 
of  directors,  ir 


s  an  imposing  list  needs  of  the  important  areas  if  roonri  h  Supervisor  in  f„r  Canadian  growers  and  better 

nclud.ng  Earl  .Alex-:serves  after  the  mid  U.  W.  Sfeudel.  chairman  ^d  D  f'”'  nistomers. 


oi  Oirectnrs.  inciuning  r..ari  .'\ieA-,sei ve.'  ann  me  ■■■•u  ..ou„  o  .  .  c*p„rip|  rhairman  anrt  iS  •  .  I'l.u-,,.,.  \-aiiies  tor  rusiomers. 

ander.  former  governor-general  said  .Mr.  Grauer.  If  the  power  isL'  vi’hilaker  '  nrosirtont  ciato  headquarters  in  Montreal.  7),*  ran  plant,  which  will: 

of  Canada:  Lord  Tweedsmuir.  to  be  supplied  hy  hydro,  it  must  .,  .  ^  z  has  been  announced  hy  Mr.  A  supply  a  portion  of  Canadian 

sen  of  a  former  eovernor-cen-icome  from  one  of  the  throe  big  ,  „.._pi,n,-p  .(  a  „  „  » ^  i  Bruce.  Executive  V’icc-Prest-  Canners'  requirements,  repre¬ 
oral.  Sir  Andrew  MacTaggari.;rivers-the  Fraser,  the  Columbia  ...  dent,  of  Household  Finance  Cor-  a  new  industry  for  the  Bur- 

who  IS  chairman  of  the  board. 'or  the  Peace.  '  "  Helaveri  as  a  rosult  nf  poratmn  of  Canaria.  .Mr.  Bennett  ijpgtpp  community  and  w  ill  offer 


toronto-oominion 

T446T  LOO** 
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tTCTOBER 


Who  IS  Chairman  of  the  ooarn.'or  tne  t'eace.  :  Helaveri  as  a  rpsi.it  nf  nm  u’"'’"'"'  vnnana.  .nr.  nt-nueii  iipgipp  community  and  win  otter 

W  c  Mainwaring.  former  vire-i  The  Fraser  cannot  he  f'trther',  „  /  "T  " been  as.sonaled  with  HFC  jaHditional  employment  in  the 
president  of  B.C.  Electric;  Sen- developed  because  of  the  salmon  the  past  eleven  years  and; area  when  in  full  operation. 

ator  S  S.  McKeen.  and  otheriproblem.  Partly  because  of  the;f"^f  held  the  po.sition  of  - -  i 

prominent  business  men  and  I  international  problem  we  can  gef"*^^  "  has  hoTn 

lawyers  Another  member  of  Iheino  assurance  of  power  from  lhe|^J’.a,„  "  Progressing  papy  s  We.stcrn  Division,  with  budWUlIQdll  jdlGS 

board  is  Ralph  Chantrill.  noted 'upper  Columbia.  This  leaves 'ry  .ut,"  J^„,‘‘'^*-X!li<’adquartei  s  in  Toronto.  He  will  , 

engineer  and  consultant  with  the  only  the  Peace  river.  This  in-  »nri  """  "f  branch 'Ud  For  9  MOfltPS 

British  Thom.son-Houslon  group,  dicates  that  the  co.sl  per  kilowatt  I  ^  'P.  "f^raiipn  before  the  end  ,n  Q„phec  and  the  Man-,  “  _ 


BANK  OF  CANADA 


who  ha*  directed  surveys  on  ihe’lhour.  delivered  into  the  lower  "!  ^'•‘'  ‘’a'P'idar  year.  time  Province.*. _ I  "Sales  nf  ener^-  including  »ec- 

BprnarP  r.  c;pr.,  m.nppins  prpsen.  pvpr.Bp.  P;-ni|-s  .isrf  hy  Tta  Winpip-g,  WeStllighoUSe  GetS  WJ  “ ‘'CfapriJ/pTJr  ?p7S 

director  of  Wenner-Gren  B.C'  The  essential  thing  at  thisiPamt  and  Glass  Company  Limit-  ..  |  ■  1  j  and  .v  .Maurice  1  ower  corpora 

Development  Co.,  is  also  a  direr  I.Mage  is  to  have  the  engineering hav-e  been  sold,  with  the  re-  MOSK  Lake  Order  TncreasH  hy'^RTer^cen 

»or  of  the  new  rompanv.  and|going  forward  on  the  one  river jSuH  that  operations  for  that  -  rAmnarnri  u-ith  same  nermri  in 

he  has  been  principal  spokes  we  are  sure  can  he  developed  icompany  are  on  a  very  much  13  R  K\' power  distribution  riallf^  ToRr  million 

man  for  the  Swpdi.*h  capitalist  so  that  all  the  necessarv  facts  more  satisfactory  basts.  .  ,  .u  u  .  If.  '  f.u  '  muuon 

riur'ng  negotiations  and  the  pre  will  he  available  early  enough!  In  order  adequately  to  serve  !">■  'hn  main  .*ubsta- ktlow a?lhours_  ^cnjrd.ng  to  a 

sent  engineering  phase  In  reach  a  timely  decision  "  ilhc  growing  market  in  Mani  tion  of  the  International  Nickel shareholders  acrom- 

- L'JL.! - - - - - - -  - lloha.  Saskatchewan  and  ,AL  Company's  giant  Moak  Lake  de- Panymg  current  dividend 

;i  .■  .  ,  . Iberia,  construction  of  new  ware  velopmeni  in  northern  Manitoba  cheques.  ■ 

house  facilities  has  been  start-  has  been  ordered  from  the  Cana-  '  nolireahlp  upturn  in  the 
4  IVT  Tf  4  TVT  4  TA  4  i"'!  "'innipeg  on  12  acres  01  dian  We.stinghouse  Company  Shawinigan 

JV  I  Ir  purchased  in  the  rommun  The  order  represents  the  high- Limited  and  its  suh- 

I  ity  of  SI  .tames.  Completion  ol  p.si  rating  for  mptal-clad  switch-  associated  compan- 

' . . .  ■  ■  ,  ■  I  . . . .J  this  protect  is  expected  by  early  gear  employing  magnatic  air  cir-  towards  the  end  of  the  third 

.  snrine  u  ,  ...  quarter  message  says,  re- 

Wee’Kly  sla^menl  ol  the  Bank  nf  Canada  as  at  Nov  12,  19,58  ciiil  breakers,  ever  .supplied  mijuUpd  jp  gp  improvement  in 

.shews  fnial  assets  S61.088.6.5.3  lower  than  previous  week  al  S2,927.-  ^s  a  resell  of  an  aggressive  this  country.  'third  quarter  sales  over  fhe 

na3.9.57  Invcsti-ncnts  were  «19.789,.371  lower  Holdings  nf  .Sterling  P''"8rom  nf  expansion  of  com-  The  equipment  will  supply -ppp^-ipps  ,wp  quarters  This  im- 
aiid  I  S  Funds  were  8623.117  lower,  while  other  assets  were  .840..  P'’"5’  operated  branches,  the  to-  power  for  all  the  smelting  andLpp,.ppppp,  j,  expected  to  con- 
s?.3.n7s  lower  Deposits  were  827.013. .326  lower  Cirriilalinn  was'"'  ""I”  refining  processes  and  the  town-  jjppp  jp  mp'fpp'p,F|  qpprtcr  and 

519,25.5.09,5  higher,  while  niher  liabilities  were  .847.6,37.795  low'pr.  i"""'  branches,  in  ad-  yjip  located  near  the  mining-!, he  outlook  for  19.59  is  also  bet- 

In  comparison  with  corresponding  week  nf  last  year  total  assets!"' "  selling  nirectl.v  to  eon- j,;p,pl,jpj,  p,.pjpp,  ,,  Hp-’,pp  •• 

were  82:’.5. 8.39. 67.3  higher,  while  other  liabilities  were  87.4n3..5o5  """  PS'O'crs  in  their  im-j|j^,pppH  ,p  |q5q  _ _ _ 

PI-  Circulation  was  .897.132,770  higher  than  same  period  last  year'!^"^'""’  ^erve  as  conven-j  . . . .  |D_^«;ii«ri  PnwAr 

and  deposits  are  =hown  8120.6.5,4.280  higher,  'lent  warehouses  Record  4th  Quarter  POWCr 

■  everywhere  Proximity  VfuwrT^r  C-.!.--  li. 

Comparative  figures  herewith:  ihranches  to  dealers  permits'For  Dom.  Electrohome  AgOIH  Up 

asiiFTs-  v»y  'T  1SV6  vo..  .vn.-,6  1^1.  wv  Tr.  jjpgjppj,  (p  pondiicl  llicir  husi-j  Toronto —Production  and  ship  ■  Toronto  —  Brazilian  Traetioni 

stprhnt  and  I  ..s  >,3.(i3  .yis  V.. 705,636  -  623.117  -  100,490  nesses  with  smaller  inventories!  menls  in  the  fourth  quarter  of 'Light  A-  Power  Co.  Ltd.  reports 

fwiirr  rnrrorrio*  '3S,3so  ~ *'  _J^'’''and  consequently,  smaller  in-|ijijs  year,  will  set  new  hu.sines.s'"’c  following  eombined  slalisfies 

Tniai  .,  .i.o.jiJ  aoa  3.6.603.461  _  676  636  _  96 .336 ' '  cst mcnt s  Brapchcs  also  pro-  pppppHs  for  Dominion  Electro-  "I  *h*’  operating  companies  for 

«i*vAvrr«  TO—  .vide  painters  with  a  convenient  home  Industries  Ltd  .  aeentding  Ih*"  "♦>’<’  months  ended  Sept.  .30 

riiAi  and  sa<.  Bk3.  •••  _ _ _  • _ _  _ .soiircp  of  supply  for  all  of  their  tn  C.  ,A.  Pollock,  president.  At  Sales  nf  electric  power  rose  to 

Tpiai  .  .  .  'requiremenl.s  Mheeun  eni  rale,  he  savs  profits  5.786.908 .592  kwh  compared  with 

,„,,,iAa66  vo  iin  io,  6,006,1.31  a6,.,v>8,oi4  The  new  color  program  insti-i  will  reach  the  best  figure  in  the  .7-162-^2.979  kw  h  in  the  19.57 

GPU  s»p.=  (5  Vr«  '  242.:.07,325  :.3j.334,802  10,937,3.3!  363.210, 27.3  tilted  Ihis  pa*!  year,  has  proved 'company's  hisinry  period  Gas  sale®  were  8. .5, '>0.800. 

r.p,i  spr?.  >lpp£  Tprm-  7.173. i4?.66i  ' 3.010.70  !. 226.4.33.366, \ pry  succcssful.  and  Will  bc  cx- '  Fov  Ihc  year  ended  Deeemher  477  ciihie  feel  against  8.484.900. 

orha, 'Vi’r. 33;ii’ri!o  '  v.ool;?!!:  lv'22n:4ii;;'panded  in  our  new  fiscal  year  ;.3i,  i9,i7.  company  had  a  net  in-  426  cubic  feet  in  the  same  nine 

k'  —  T"  — r  Color  Harmony  Guide,  come  of  8,319.719.  .*.3.07  per  share  months  of  19.57 

1!'h"'d6'  Pk  ’'^'noo'nflfl  -i9.76o.37i  ,  *47  4  63.432, „.f,jp,,  available  as  a  free;  on  sales  nf  81 4,. 5.37.2.38  I  Number  of  tp]pphone  in  scri 

eaii,  p'remisp*  ...  .  10,271.718  10  264.271  ,  7,447  i.7j4,762|color  scrvicc  to  cii«tomprs.  pro- !  Salps  and  profits  to  the  end  of  ice  al  ,8ept  30  was  72.3.492.  am 

All  other  Assp*«  .  'i6,237.,39o  1,16.66.6.666  -  30,626.076  .  i3,275,98i|,.jHPs  authoritative  suggcstionsl Oetoher  this  year  were  slighlly'mcrease  nf  ,30,9%.  over  Sept  ,3o| 

Total  .  2.927,06.3,067  3.066.174  610  —  61  066.663  ,  33,3,630.673  for  color  seleclions.  I  ahead  nf  budget  the  president  I  lf*-7' -  1 

LnBiLirres-  Although  sales  in  the  aulnmo-|savs.  I 

R??."  F.md’'*  ' "  2.3:oto:IZ  ’vlUiJlC  .  live  industry  suffered  during  the  'The  outlook  for  19.59  is  des 

Nolfs  in  rirriilariP"  ....  1.030.176.301’  1.019.021.30.3  4  10.25.3.093  4  07.1,32.770  past  VCar.  It  Is  pointPd  OUt.fcribpd  3S  gOOd  j 

i»t  POSITS—  sales  of  trade  sales  products. 

GPU.  p(  ran,  ....  10.J64..5O7  51.694.711  3.230.404  .  1I.627..333  .  ,  ..  r  .  ,  . .  ' 

Chat  Banka  .  645,1  i6.o:'s  66t.352.29»  10.246.265  113,225.3.36  showpd  3  pcy  satislaclory  im-  fo  oiir  line  include  the  T.oxon 

O'hrr  .  ;’6.i2?..336  31,666,000  3.>46,664  <  f'S-hos  provcmcnt .  In  spiic  of  loss  of  ljne  nf  basement  wall  finishes 

"rpiai  720,702.671  737.715.007  27.013,326  130. 6.53. ’oojsales  \'olump  to  ihc  automotivc  and  the  Dexall  line  of  as.sot  iaf-' 

Liahiiit.f.  iCHher  ciirr  1  .  6,3,973.1.59  So .66.5,766  6,602.627  23,4.5-.'206:induslry .  tolal  salco  5’oliimepri  prodiicfs  Both  of  thfsc  llnps 

AM  other  Liabiiittaa  1.53.2.13.726  300.671.^:1  J7.6.17170.5  rcaehfvj  an  all  time  peak  are  expeeleri  In  add  signifieanily 

Tptai  2,927,06.5.067  -.oBf. 173.610  61.066.6,5.3  7.15.639.673,  Ncw  pfodiicts  rpcentlv  added  lo  oiif  sales  volume  in  1958  ,59, 
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i^jpcoach  to  anti  combine  tegisiation;  the 

line tmancnl Times 

ESTABU8HEO  191*  pubHc  interest,  ..  _ 

rnbhJhed  tvery  «t  410  St.  Ntchou*  streot.  The  point  has  been  made  so  often  that 

Montreal,  by  The  Financial  Times  Publishlnr  Co.  ..  ,  ,  ..  _ *u«4. 

Ltd.;  E.,  c.  Eru.  preiident;  John  D.  HoK*.  1.8c.,  it  is  hardly  worth  repeating,  that  price 

C.A.,  secretory.  Authorized  as  Second  Class  Mall,  fiyin^  /.on  hp  arivantacreoilS  tO  the  COn* 
Post  Office  Department,  otuwa.  nxing  can  DC  aavdniageuus  lo  uie  cuu 

.  ——  I  .  I  -  . .  sumer  rather  than  detrimental;  that  it  can 

R.  w.  youNo  . . .  Editor  be.  and  often  is,  a  deterrent  rather  than 


A.  R.  W.  yOUNO 


Who  Is  To  Maintain  The  Soundness 
Of  The  Canadian  Dollar? 


■t  D.  I.  KILOOUR 

Vice-Rroeidenf  dnrf  Mnnnfinf  Dirodfor,  Tho  CrMf-Woef  Lifo  Insurance  Company 


It  also  seems  to  this  writer  word  “Not.** 
diat  Alan  Macnaughton.  Lib-  I  am  not  aagring  that  the 
'  eraF  chairman  of  the  t’ublic  word  ‘'Not*'^  was~affttW  Mf 
Accounts  Committee,  must  deleted.  1  -merely  cite  thia 
have  hollered  heavenwards  indicate  that  what  some  think 
over  the  inside  job  on  the  «  an  important  word  la  Ml 


Printing  Bureau  proofs. 

Now  one  begins  to  under- 


important  le  •aoUMS, 

But  the  damage  is  dona.  Om 


stand  what  before  had  been  hopes  first  of  all  that  we  shall 


e  c.  ERTL  .  Msjiscinc  Editor  otherwise  to  a  combine  in  the  accepted]  We're  prone  to  forget  that|  The  last  federal  election  wasjpend,  will  only  come  forward  if  incomprehensible;  why  Mr.  hot  see  a  resumption  of  • 
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Kincaid  1  sense  of  the  word.  'government  and  our  country's  a  glaring  example  that  every  pdople  have  sufficient  confidence  Cloutier  did  not  take  the  gift  verbal  Donnybrook  and  aa> 

- - — -  [economic  policy  overrides  and.  political  party  has  swallowed  in  the  character  of  the  money  „{  the  government  in  another  other  battle  of  invective  a 

The  Long  Terftr  5xpansion  1"  “’V'"  °f  abusive  headlines.  ’ 

r  .w  I  aw  .  ^  mise  that  the  way  to  get  elected  Of  course,  the  government  can  The  controversial  Public  Ac-  But  the  Diefenbaker  regime 

of  Road  Requirements  perhaps  I  can  illustrate  a  sense  |s  to  promise  to  spend  money,  prmt  it.  Anyone  whose  knowl-  (bought  dead  and  must  make  sure  that  in  the 

The  increasing  imbalance  of  the  P'-OPO^'""  'f  ^  ■'''•y-  "'^‘‘y  «dge  of  economic  extends  as  far  Juried,  now  turns  out  to  be  future  nobody  can  tamper 

ine  increasing  imoaianre  or  ine  the  torney  to  somebody,  and  there  as  the  location  of  the  local  pub-  ca"  tamper 

Canadian  economy  has  many  basic  causes.  ^  candidates  who  believe  He  library,  muid  know  where  “  ^  .  With  evidence. 

Geography  and  relative  lack  of  popula-  "  realize  that  we  have  no  that  we  will  elect  them  if  they  that  finally  leads.  ”<>  Those  who  have  .seen  the 

tion  continue  to  be  the  obvious  ones.  y  undertake  the  fmeal  h„r/  *  *  a  .somebody  tampered  with  original  copy  and  the  altered 

This  was  again  implied,  if  not  I  ♦  ♦  ♦  the  proofs.  Some  say  it  was  stuff  say  the  changes  by  the 


The  Long  Terfrr  5xpansion 
of  Road  Requirements 


future,  nobody  can  tamper 
with  evidence. 

Those  who  have  seen  the 


it:  reirpnone  Empire  j-i«3  uo  tm.  j  ms  waS  again  implied,  if  not  _ hMrfwH  nr  cinrn  nr  -r  piwiH.  ooinv  say  ii  was  siun  say  me  cnanges  Dy  Uie 

Wilfrid  Hooper.  Manager.  specifically  Stated  in  an  addrcsS  by  C.  W. '^'*h  '^y  diffip,,u  .u:--,  ,h  I Ju-st  a  straightening  out  of  syn-  Queen  s  Printer  and  his  friend* 

eWist,  managing  director  of  the  Cana- ta;n'n«  the  soundness  of  the  Can- are  .substantial.  Some  say  not. 

iG..  OFFICE:  9,s  Bishop.gate,  E  C.  2;  dian  Good  Roads  Association  to  the  adian  dollar.  ^  successful  entemri^ ‘Changes  were  not  important;  Next  time,  such  records  should 

CO..  Repreaenutive.  Canadian  Tax  Foundation  annual  con-  We  can  win  a  damage  .suit  if  p  se  strongest  and  most  successful  another  paper  claims  that  the  be  privatelv  printed  in  another 

[9  Ridgeway  Crescent.  Orpington,  Kent,  ferencc  3  few  days  agO.  .someone  Guilds  one  mch  over  our  •  _  di^s  be  getting  bitterly  alterations  were  significant.  It  city  and  away  from  the  tempts 

■ - - -  ;■  Projecting  annual  road  requirements  property  line.  But  the  steady  government  soendiJs could  well  be  that  a  man  might  ation  of  any  Queen  s  Printar[ 

Devoted  to  the  interests  of  the  tn  growth  of  road  transportation  trition  of  the  dollar— inflation—  ^  i,  t  recognize  as  “the  vanishing  g^gue  that  he  changed  onlv  however  ethical  or  high  min- 

ahead  forest  ten  years,  he  pointed  out  which  i.s^  only^  ,n  anonymous  -  from  the  hou.se, ops  every  ^as  heeme  so  abund-  rU,  Z  dL  he^ml  M  bl. 


that  .somebody  tampered  with  original  copy  and  the  altered 
the  proofs.  Some  say  it  was  stuff  say  the  changes  by  th« 


confidence  of  capital  is  essential  to  aiicdu  iuj  juai  icn  yea.  a,  i.e  -...w.  ...  —  . 

the  stability  of  finance,  the  pros-  that  the  average  annual  expenditures  on  method  of  stealmg-has  no  court|“"y^ 
perity  of  industry  and  the  develop-  JVJEW  roads  will  be  $1.5  billion  between  of  appeal, 
went  of  our  resources.  j  IQfiR-  that  the  current  figure  of  We  have 


The  true  competition  between 


anily  clear  that  a  wave  of  wage; 
increases  is  followed  by  a  wave  i 


one  word;  for  in.stance,  the  j  ded  he  might  be. 


ment  of  our  resources.  jggg.  that  the  current  figure  of  We  have  more  boards  and  com-  Parties  should  be  how  to  most  increases  that  labor's  |r* _ ^  ^  .• 

'  ’  $1  billion  a  year  will  be  almost  doubled  mi.ssions  than  you  and  I  could  y  u.se  the  amount  that  can  economic  stability  can-jl  OrO/Ofl  WO/TYITYO/ll  iS  ^QUStlCm 

MONTREAL.  FRIDAY,  NOVEMBER  21,  19.S8  1968  and  that  Canadian  taxpayers  on  name  after  a  week's  study,  but  raised  through  taxes,  be  over-emphasized.  There  _  a  ' 

'  ail  levels  will  have  to  invest  some  $15  no  one  i«  charged  with  the  im- with  a  federal  government  ^gy  have  to  be  .some  stern  strug- MAaOut  I 

J  *L  C*  billion  just  in  NEW  roads  in  the  next  partial,  non-political  duty  of  point- ®f  over  $5  billion,  that  in  .some  quarters  before  we  WJlfJf 

QUGDGC  3nd  Trie  rlllBnClal  jgp  years.  ing  out  flagrant  extravagance,  *  challenge  demand-  hammer  out  the  principle  that  a  - - 

DacnAnclkiritu  I  aiAl  ^  million  people  in  these  ten  pr  economic  folly.  There  is  no  union  is  not  necessarily  entitled  ^  correspondent  to  the  T.ondonj  The  consensus  of  their  npinlons 

KcSpOnSIDIIITy  LdW  years,  the  remainder  would  still  have  to  fj^e  alarm  for  our  country's  eco-  ....  ilo  an  increase  merely  because  itiFinancial  Times  said,  comment-|cf>uld  be  summed  up  briefly  tn 

In  the  last  of  a  series  of  three  article.<s  finance  these  capital  expenditures;  if  we  preservation,  or  no  check  .  '"‘f''''‘f"al  affair.s-in  Jj,  big  and  strong  and  performsjing  on  the  Borden  recommenda-!®"®  argument:  Tanadian 

dealing  with  compul.sory  insurance,  a  were  to  add  five  million,  instead,  if  we  g,  y^t.  „„  unlimited  spending.  -  Proposals  to  spend  |g  role  whose  cessation  cripples  Lpg  disowning  the  C  D 

Montreal  daily  newspaper  quotes  Pre-  did  somethig  to  till  the  empty  areas  with  fVy*  fundamental  premise  is  that  .  IHowe  letterTTommitment  for,»-'.  "T 

mier  Duplessis  of  Quebec  as  “saying  productive  and  self  supporting  population,  jpf,g,jgn  ^as  reached  such  a  point  ’®  coming!  Nor  is  labor  the  only  offender.  I  <^®'"'"'‘ment  for  j-gj-t  Pr  sp^rj,  America 

flatly  that  his  government  will  never  in-  farms  and  industry  the  load  per  taxpayer  country  that  unless  you  V  ^^Wded  as  salaries  follow  the  same  course  an  ^Pert  permit  to  Trans-Ca-  and  gas  from  the  United  States 

trodiice  a  system  of  compulsory  insur-  would  be  that  much  less  heavy.  gp^j  j  gpj  g  gppj  ^gny  million  ''  "ada  Pipe  Line;  “Should  such'or  any  other  conceivable  source, 

ance”.  “For  that  matter’’,  the.  Quebec  However,  at  the  same  time  as  we  have  p^|,er  people  do  something  about  absorb  this  viewpoint  in-  deeper,  they  must  go  higher  and  advice  be  accepted,  then  inves-|and  that  is  the  warm  political 

Premier  is  quoted  as  saying,  we  will  become  expansive  in  our  slogans  we  have  heading  for  very  seri-  national  intelligence.  higher  ,0  produce  any  tangible  tors  will  have  to  ask  them.selvesiclimale  which  has  been  enjoyed 


In  the  last  01  a  senes  01  inree  arucie.'*  nuance  mese  cafnicii  cApcnuivuica,  «  pomic  preservation,  or  no  cnecK  .  .  -  "  "'k  .muiiii;  «iiu  .u.m.-,  mjj  on  tne  Horaen  recommenda- 

dealing  with  compulsory  insurance,  a  were  to  add  five  million,  instead,  if  we  g,  y.^.  on  unlimited  spending.  ®P*"^Ja  role  whose  cessation  cripples  disowning  the  C.  D. 

Montreal  daily  newspaper  quotes  Pre-  did  somethig  to  fiU  the  ernpty  areas  with  wy  fundamental  premise  is  that  thrmLav  T  •  1°“''  Howe  letter  of  commitment  for 

mier  Duplessis  of  Quebec  as  “saying  productive  and  self  supporting  population,  jpf,g,jgn  ^as  reached  such  a  point  T  ,  '  remmg!  Nor  is  labor  the  only  offender.  I  commitment  for 


introduce  any  .system  which  car-  become  protective  in  our  PopulationI  j 


whether  there  is  any  difference  [in  Canada. 


Jicvei  IJILIUUUL/C  «II^V  oji-.LV/i..  vv.i.v,..  X/LVE  irouoie.  l  uenevr  JI  IS  piuu-  ciinriAcoH  viOAr  ^  i  •  .  . .  . .  i  - 

ries  another  name  but  whkh  in  effect  policies.  u  *  *u  *  ably  true  that  the  Canadian  scene  *uf  r  One  cannot  pick  up  a  serious  in  principle  between  the  repu-|  The  geographical  location  «f 

means  compulsory  insurance’’.  is  more  susceptible  lo  a  success- k  Canadian  people  publication  withoui  realizing  that  diation  of  written  underfakinglihe  Canadian  reserves  is  all 

“Laws  and  legislation  are  helpful  Canada  will  expend  greatly,  that  it  will  ‘  ,-giution  rhan  our  more  ,  '®  ®  «''®'^'"K  f®®''  and  deep  of  a  Canadian  Minister  by  a  sub- i wrong,  because  it  is  too  far  frmn 

C**.  _  ,  1 _  AU.:.-  AUa«4-  4^  VkAv  ^C^UlUllUll  IMP..  IFUI  .iiuic  OAVornmanf  _ _ 1 _ ; _ au-a  o _ _ 


The  automobile  insurance  companies  who  is  to  finance  it  all.  otner  countrie.s.  one  nas  omy  10  ,„hi,>h  u,han  r,.. 1 . . . - . .  o.-.  „r^., 

are  with  the  Quebec  Premier  in  his  at-  „j  g  control  at  theu,  a  tu  h,  ,  --iPression  before  the  Revolution  |  “^ven  if  Mr.  Diefenbaker'slfhe  cost  of  acquiiAlion  of  the  pro- 

titude  towards  compulsory  insurance  as  Organized  LaboUf  And  outbreak  of  war  for  a  good  ex-  politicly  Observers  cr^VoneC^iL  TrSr de^Lc*!^^  [jj®  I  Government  should  refu.se  to  ac-;perty  in  the  first  place.  Is  pro- 

they  do  not  .see  that  as  any  solution  to  J*  ,  .  ample.  .  rhiii  nf  rf«nair  *  social  order  is  to  debauch  the i^^pf  advice,  the  mere  fact’hibitively  high  compared  to  Mid- 

the  -iomewhat  deplorable  traffic  situa-  TnC  Right  tO  WOTK  *  a  Poro  nn.  .  1  '®“''''®"®J'  •  ^®®"  ®®“^  ^Hat  it  has  been  rendered  is  in  die  East  or  South  American 

tion  in  that  province.  They  are  opposed  union  opposition  to  the  Republican-  You  may  well  ask  why  I  am  so  .-some  things  gov-errmeTidirrhe  alre^^^^^^  disturbing  enough  andifields. 

to  compul.sory  insurance  in  principle,  inspired  “right  to  work’’  legislation  was  concerned  with  inflation  fears  at  |,ut  won't— slash  its  ownlwnria  iraHp  rAniiniiPd  inflatinn  inve.stors  to  re-  Therefore,  they  .say.  anything 

having  in  mind  the  unsatisfactory  re-  undoubtedly  an  important  factor  in  the  this  moment.  It  is  only  in  the  balance  the  budget  i is  the  suresi  wav  of  throwing  whole  attitude  to  which  fends  to  lower  the  warmth 

suits  of  its  operations  el.sewhere.  They  Republican  defeat  V  the  congressional  Iasi  12  er  15  months  that  w,  ^,7,  ,  „„wl  ,5L!b„i  h  w»'li  Lh,  sToS  inrestmeals  la  Canada.-  !nr  the  political  rlimat,  is  leanin* 

cannot,  however,  go  along  with  1*1  elections.  The  strength  of  that  opposition  have  seen  the  forces  of  restraint  be  done.  Raise  faxes  to  cover  a  *  a  Comment  from  United  Stales  dangerously  towards  killing  the 

his  objection  to  financial  respon.sibility  ^ould  well  have  painful  significance  for  thrown  to  the.winds  and,  having  the  deficits— nobody  favours  thafi  *  delegates  to  the  annual  meeting  entire  Canadian  petroleum  play 

legislation  and  to  the  workings  of  the  un-  Cgnada.  kicked  the  side  out  of  the  barn,  remedy”.  Then  his  conclusion-'  *"  summary.  '  believe  tha,  we  of  the  American  Petroleum  In-'for  the  foreign  investor, 

satisfied  judgement  fund.  '  ‘  The  basic  intent  of  the  “right  to  work”  we're  away  and  running.  “When  vou  get  right  down  to  it  ^  "'•’icb  Canada  stitute  last  week  in  Chicago  was!  Since  Canada  cannot  gener- 

In  provinces  where  financial  respoa-^  legislation  was  to  break  labour’s  hold,  j  fhink  we  mu.st  realize  very  inflation  will  not  be  .stopped”  other,  quite  as  caustic  and  from  eveniate  enough  capital  itself  for  ita 

sibility  laws  which  embody  an  unsatis-  through  the  closed  shop,  on  conditions  soberly  that  over  the  last  20  '  *^bat  the  responsibility  lies  better  fir.sf-hand  experience  wifhicurrent  pace  of  development, 

fied  judgement  fund  are  in  force,  Avith  under  which  a  man  can  work.  Where  ygg^j.  j,gyp  surrendered  to  ♦  ♦  ♦  in  this  order:  .such  regulatory  authorities  asilhis  is  the  most  serious  factor 

Manitoba  and  British  Columbia  as.  ou.tr  the  closed  shop,  or  a  variation  thereof,  virtually  unlimited  rd  like  to  take  a  moment  or  1  Vmi  anH  t  an/t  <«»rvAn.  u,®  '^®  •^®''®'‘®>  P®''^®''  Commission  which  has  ever  come  into  the  oil 

stajdiPE  example,,  the  incidence  of  i,  i„  membership  in  the  union  is  “,7l,v"  '  „  inlL, 

■fKiiffi/*  fafolifipc  anH  aiif AiYionilp  Arci-  .rbr«*v^vMiie.^«.ir  T^Viic  /i/^mrMiictrvn  ic  in  fart  _  .  .  '  wny  i  Deiipve  mrluencp.  musi  makp  » i  ■  -  -  -  -  - 


once  snown  rne  n^nr  course  *o picture,  and  that  record  Iwe  can  recall  Karl  Marx’  ex-  am  r.  ^  '  \m  j  i,  ^  xt  I  *  r  a  u 

other  countries.  One  has  only  toLuich  when  von  taka  .ham  IT  I  TJ  .TZT  ^’.®ussadek  and  Nasser,  cost  of  production  as  well  a.s 


sibility  laws  which  embody  an  unsatis-  through  the  closed  shop,  on  conditions  soberly  that  over  the  la.st  20 
fied  judgement  fund  are  in  force,  .-with  under  which  a  man  can  work.  Where  yeg^  we  have  surrendered  to  ♦  ♦  ♦ 

Manhoba  and  British  Columbia  as.  oujr  the  closed  shop,  or  a  variation  thereof,  government  virtually  unlimited  rd  like  to  take  a  moment  or 
standing  examples,  the  incidence  of  in  force,  membership  in  the  union  is  health.  ,wo  to  tell  you  whv  I  believe 

traffic  fatalities  and  automobile  acci-  compulsory.  This  compulsion  is,  m  fact,  ,he  emergency  of  war.  tax  lev- our  Canadian  situation  is  parti 
dents  in  general  has  been  tremendously  the  main  has  s  of  union  strength  as  ninca  .  ,  ,  situation  is  parti 

improved.  It  is  all  r«ht  to  .speak  of  self-  U'ons  are  now  constituted.  I,”,"”  »' 

reliance  and  proper  sense  of  responsi-  jt  does  not  follow  that  an  end  to  com-  J  ’  a  ih  .  ia  i 

bility,  but,  sad  experience  has  demon-  pulsion  would  so  weaken  the  unions  that  j*®  ®  ®  inflation  fears  arc  sufficiently 

strated  in  no  uncertain  manner  that  fhey  would  cease  to  be  prime  factors  in  government  spending  ha.s  widespread  that  they  are  show- 
there  are  all  too  many  people  behind  the  the  economy  and  the  politics  of  the  land. 

wheel  of  automobiles  today  who  have  The  unions,  however,  have  chosen  so  to  ®  swiialist  philo-  ment  of  our  economy.  The  stock 

very  little  sense  of  responsibility  and  interpret  the  proposed  legislation  and  ®®PHy  of  redistributing  inconie  market  is  climbing  week  after 
whose  self-reliance,  where  any,  applies  based  their  campaign  on  this  point.  Whatf™*"  "[J®  segment  of  tbe.public  week.  even,  in  companies  whose 
only  to  their  own  personal  interests.  is  significant  about  this,  however,  is  the  another,  through  one  avenue  earning.s  future  is  clouded  in- 

Mr.  Duplessis  is  hardly  convincing  intensity  with  which  the  campaign  was®'"  another,  has  grown  by  mas- deed.  The  view  is  widely  held 

when,  in  speaking  of  financial  responsi-  fought.  strides.  Each  one  has  creat-  that  common  stocks  are  a  good 

bility  legislation  and  the  un.satisfied  In  Ohio,  for  example,  each  union  ®'|  .®  nuilt-m  layer  of  overhead  inflation  hedge.  Rising  real 

judgement  fund,  he  suggests  that  the  member  was  assessed  one  dollar  for  a  'Vhich  quickly  becom^  accepted  estate  prices  tell  the  same  story, 

latter  is  merely  “another  ca.se  of  making  special  fund  to  fiance  the  campaign.  The  base  from  which  we  sur-  Even  those  who  are  having 

the  good  drivers  pay  for  the  bad  drivers”,  dollar  was  largely  spent  on  television  pro-  vey  new  fields  to  conquer.  the  happiest  experience  under 
He  ignores  the  fact  that  this  is  just  grams  carrying  labour’s  message.  When  Government  hospitalization  was  inflation  bull  markets  should 
what  is  happening  today  in  his  province  the  proponents  of  right  to  work  attempted  example  of  a  gigantic  addition  realize  that  no  tree  grows  to  the 
— where  automobile  premium  rates  are  to  answer  labour’s  propaganda  with  pro-  *®  ®®''  government  overhead  up-  sky.  “YHere  i.s^  no  flunk-hole 
higher  on  the  average  than  in  any  other  paganda  of  their  own,  there  were  reported  on  which  there  was  not  a  single  against  inflation.  ’ 

part  of  Canada.  Despite  no  claims  instances  of  television  crews,  highly  negative  vote  in  parliament.  Secondly,  we  .see  a  real  drying 

bonuses  and  other  measures  aimed  at  unionised,  threatening  to  walk  out  if  the '•'Here  were  not.  in  fact,  even  up  of  the  funds  coming  forward 
ameliorating  the  conditions,  the  good  and  answers  were  sent  out  over  the  air.  l^®®'^  searching  questions  except  to  buy  fixed  dollar  investments, 

reliable  driver  in  Quebec,  still  is  paying  Protests  against  union  domination,  from  those  that  thought  it  did  if  you  recognize  the  fact  that  the 
through  the  nose  for  the  shortcomings  through  the  closed  shop,  are  frequently  no*  fJo  far  enough.  It  needs  no  dollar  has  declined  in  purchasing 
of  his  less  efficient  or  more  irrespon-  heard  in  Canada  and  conceivably  there  divining  rod  to  forecast  that  as  power  by  some  50'>r.  this  is  not 
sible  confrere.  might  come  a  time  when  the  issue  could  the  bills  and  problems  pile  up  surprising,  but  its  economic  im- 

One  only  has  to  check  the  record  of  be  raised  in  a  Canadian  election  on  the  —and  they  will  to  a  shattering  plications  are  very  grave.  | 
Quebec  in  the  matter  of  traffic  accidents  scale  that  it  was  raised  in  the  United  degree— the  automatic  approach  Carried  a  stage  or  two  further, 
against  that  of  any  of  the  other  provin-  States.  The  question  is;  Would  the  Cana^-  will  be  that  we  must  spend  more  just  exactly  who  is  going  to  sup- 

ces  to  realise  that  some  action  is  needed  dian  issue  be  fought  as  it  was  in  the  U.S.?  to  cure  it.  ply  the  funds  for  governments  to 

to  improve  the  situation.  So  far,  based  The  answer  must  assumed  to  be  “yes.”  A  United  States-type  social  build  highways,  or  .schools,  or 
on  experience  in  other  sections  of  this  With  Canadian  unions  so  subject  to  security  programme  is  on  thejeover  their  deficits?  There  is 
continent,  the  financial  responsibility  control  from  American  head  offices,  there  agenda.  Crop  insurance  is  appar-  hardly  a  major  business  which 
law  appears  to  be  the  best  answer.  seems  to  be  little  doubt  that  Canadian  ently  about  to  emerge.  State  me-  does  not  require  long-term  capi- 

_ _ _ _ labour,  whether  liking  the  choice  or  not,  dicine  has  its  ardent  .supporters,  tal  if  it  is  to  maintain  the  iip-to- 

Tho  Wpairnaccoc  ftf  Tanarla'c  would  be  given  the  same  sort  of  direction  One  is  kept  almost  dizzy  trying  date  plant  and  equipment  which 


perfectly  clear  that  we  are 
ready  to  take  our  medicine. 
Politicians  are  extraordinar¬ 
ily  su.sceptible  to  public  opin¬ 
ion.  because  the  final  boss 
is  the  voter.  We  must  tell 
them  to  slop  running  up  bills 
they  are  not  prepared  to  pay 


Scrap  Book 


i  object  is  economy.” 

Three  motor  manufacturers  sr.j 
believed  to  be  interested  in  the 
device. 

Letter  trem  Lendon 


.  THE  THINKING  CAR  Letter  trem  Lendoii 

IS  the  voter.  We  must  tell  _  ,  .  ,  .... 

....  The  car  of  the  future  wi  I  have 

them  to  slop  running  up  bills  .  . .  . * 

.  J  .  a  built-in  brain  which  will 

hey  are  not  prepar^topay|^^^^^^.^^„^  CROESUS'  FORTUNE 

luLv  PO"'®'-  f®®  minimum  fuel  ‘^’®  ®"'®'"  P'-®^®**®® 


thinks  that's  tough,  let  them! 


George  Hanfmann  of  Harvard 


le^ralarti^  hlsewifr^'^’i  '®  automatic  transmission  I’n'versity,  delved  into  the  riiias 
9  I-  I  iaw  a  a  ■  h  H  'sy''l®m  providing  ratio  drive.  In  ®^  Sardis,  near  Istanbul,  the 
whir'and  ^'^e  'sLulH  1°“’®'"  ®  ®''*'®"'  which  ®®P''al  of  King  Croesus,  said  to 

blame  the  present  federal  I provides  hundreds'Have  been  the  richest  man  who 
Sov.,n™n.  L'.  sperdins k  f"  «'  thre, liv-d.  th.r.  w«  pp  .rac. 

,'or  four.  of  his  immense  fortune.  It 

spree  which  has  been  ai-i  r  c  * 

mo.st  worldwide  in  its  prev-l  R®-  P/®^®^’^®'"  Hanfmann  s  notmo 

alence.  But  governments  A.s.sociat ion  demonstrated  < hat  it  was  looted  in  Croesus 


must  face  the  re.spon.sibili-! ®  P''®'®'yP® ‘'''® '"®®'^  Albert  own  period. 

ties  of  Iheir  time  There  i.si'^®Sf:.  the  A.ssociation's  director, >  It  is  like  that  with  most  of  fhq 
courage  to  be  derived  fromi®®P‘®'"®'‘=  “A'  Present  there  are;So-called  hur  i  ed  treasures, 
the  British  example  on  ®®''®  ®"  •*’® ''®^'*  "’b'ch  for  Crafty  citizens  dig  them  up 

which  Barron's  comments.!"’"®*  "*  **’®  '''’'®  "®®^  ®'''y  a  shortly  after  the  demise  of  the 
“By  daring  to  be  con.serva- i  *'***’  ®*  'H®  Power  they  actually ;Owner.  and  before  they  sink 
five,  the  Conservative  Party  I*’"'®'  A®  automatic  control  unitiunder  the  pres.sure  of  time.  Th« 
has  kept  Great  Britain  both!®®"  '''®''*^  ®"*  constantly  and  im-  best  way  In  make  money,  is  to 
prosperous  and  solvent.”  Imediately  the  best  gear  ratio  for|m8ke  it  now.  and  not  go  digging 
,1.  It  would  be  follv  to  under-' speed  in  any  cirmuslances.”:for  lost  treasure,  which  some 
estimate  the  problems  to  be  How  much  would  it  cost?  “I  other  and  wiser  lad  carried  off 
faced  in  courageously  con-  f*®  n®'  think  it  need  be  costly.” icenturies  ago.  —London  Free 
fronting  the  inflationary  spir-]  Pc-  P®ft£  said,  “.^fler  all,  the  Press, 
al  under  way.  They  will  re- 


The  Weaknesses  Of  Canada's 
Anti  Combine  Law 


that  the  American  unions  were. 


to  keep  up  with  the  latest  sug-  an  expanding  economy  requires, 
gestions  for  tran.sferring  indi-  And,  if  you  accept  the  “Inflation 
vidual  problems  into  government  is  Inevitable”  theory,  who  is 
spending.  We  seem  like  a  nation  going  to  lend  it  to  them'*  The 
of  adults  in  short  pants  all  try-  money  for  mortgages,  on  which 
ing  to  pass  our  problems  back  to  our  whole  construction  industry 
mother.  and  home-huilding  programs  de- 


quire  a  degree  of  co-opera-' 
tion.  understanding  and  give 
and  take  which  has  beeni 
.sorely  mi.ssing  in  recent  i 
years  in  the  .scramble  at  the 
grab  bag  of  inflation.  L 
could  not  be  more  sincere 
than  when  I  express  my  con¬ 
viction  rhat  time  is  running  I 
out.  I 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 

cussions.  Unless  girls'  legs  j  The  Progressive  Conserva- 
have  changed  since  I  looked  fives  have  settled  for  Dr.  ,1.  S. 


riiiii  LwiiiMiiiv  havv  PrftfIlirtlAn  tll®  Ancwpr  to  vidual  problems  into  government  is  Inevitable”  theory,  who  is  grab  bag  of  inflation.  1 

A  Montreal  tabloid  newspaper  carried  rrooucilun  inC  Ml  a  spending.  We  seem  like  a  nation  going  to  lend  it  to  them'*  The  could  not  be  more  sincere 

on  its  front  page  one  day  during  the  past  Our  Trsde  Problem  adults  in  short  pants  all  try-  money  for  mortgages,  on  which  than  when  I  express  my  con- 

week  a  feature  heading  which  read  “Judge  .  .  ing  to  pass  our  problems  back  to  our  whole  construction  industry  viction  rhat  time  is  running 

Cracks  Down  on  Pulp  Frauds”  (see  Page  A  basic  lesson  in  Canadian  ^onomics  and  home-huilding  programs  de-(  out. 

6).  On  page  six  was  an  article  dealing  was  restated  this  week  by  President  -  — 

with  the  sentences  imposed  on  a  group  of  Thornbrouprh  of  Massey  Ferguson.  It  is 

pulp  and  paper  companies  which  had  pled  this:  Canadian  manufacturers  wishing  tG 

guilty  to  an  “offence”  under  the  federal  sell  abroad  must  be  able  to  expand  their 

anti  combine  legislation.  In  passing  sen-  exports  to  the  point  where  they  exceed  (Continued  from  Page  l) 

tence  the  Judge  indicated  that  he  was  domestic  sales.  •  ,  u  u  ^  .  ,,  ,  ... 

imposing  more  or  less  nominal  fines  in  This  basic  premise  might  be  taken  a  going  t®  He  highbrowed  to  cussions.  Unless  girls  legs  The  Progressive  Conserva- 
view  of  the  fact  that  he  agreed  with  step  further  to  say  that;  Canadian  man-  death.  have  changed  since  l  looked  fives  have  settled  for  Dr.  ,1.  s. 

counsel  for  the  accused  companies  that  ufacturers  wishing  to  build  up  sales  to  Only  man  who,  on  the  Board  at  them  last,  I  rate  one  pair  Lesniak.  a  2fi  year  old  Toronto 

they  had  not  acted  in  bad  faith,  but  rather  the  point  where  they  are  competitive  of  Broadcast  Governors,  is  of  .silken  gams  over  a  mile  of  dentist.  This  will  be  the  third 

in  a  “mistaken  belief  as  to  the  law.”  with  imports  must  be  able  to  sell  abroad,  going  to  look  after  the  common  culture.  At  so,  I  do  not  need  Slavic  politician  to  turn  up  in 

In  previous  criticisms  of  their  legis-  Of  course,  this  is  where  the  rub  lies,  man  and  video  watcher  is  Car-  to  be  educated  by  so  clever  a  Toronto.  Previously,  the  Grits 

lation.  The  Fiancial  Times  has  made  the  Canadian  manufacturers  are  not  granted  lyle  Allison,  hard-bitten  Winni-  fellow  as  Eugene  Forsey.  So  ran  Dr.  Stanley  Haidasz,  of 

point  that,  aside  from  the  trouble  and  an  easy  or  consistent  access  to  the  Am-  peg  deadline  clearer,  who  I  am  sad  at  the  new  slant  to  Polish  origin,  in  Trinity.  Dr. 

expense  to  which  reputable  companies  erican  market  which  is  their  logical  di-  has  spent  a  long  and  useful  our  broadcast s.  .John  William  Kucherapa,  Tor- 

are  needlessly  put  when  they  are  charged  rection  of  expansion.  Denied  that  advan-  life  between  Montreal  and  Sas-  a  a  a  onto-High  Park  was  another 

with  contraventions  of  the  anti  combine  tage,  they  are  not  able  to  achieve  the  katoon  trying  to  figure  out  the  j  seem  to  be  .second-guessing  winner.  Now  this  important 

law,  they  are  more  seriously  injured  by  necessary  volume  to  be  competitive.  public.  the  Toronto-Trinity  December  ethnic  minority  is  putting  up 

being  charged  with,  and  found  guilty  of.  They  might  make  a  start  towards  j  gi.j^  going  at  this  junc-  is  by-election  all  over  the  map.  this  dentist  on  the  Tory  ticket, 
an  offence  under  the  criminal  code.  The  building  up  volume,  though,  if  they  were  ,u,.p  J^y  and  differentiate  And  on  both  sides  of  the  poll-  Apparently  Spell  Binder  Fo.s- 

handling  of  the  pulp  and  paper  company  assured  more  of  the  domestic  market  beiwpen  the  ^part  time  and  full  deal  street  too.  This  may  make  ter  Hewitt  and  his  million  .syl- 

case  by  the  jouinal  in  question  is  a  prime  than  they  presently  have.  And  there  is  operators.  I  just  say  that  for  entertainment,  but  it  does  labies  bowed  out.  “He  shoots, 

example  of  what  can  happen  with  unin-  a  very  good  reason  in  the  extent  of  our  whole  batch  .sound  doleful  little  good  to  yours  truly  as  a  he  doesn't  scare." 
formed-or  possibly  pre.iudiced-report-  imbalance  of  trade  —  for  giving  them  g  g  ,gjy  prgphe,.  The  betting  is  about  even  in 

I  .  that  larger  share  gg 

Why  this  legislation  has  been  kept  on  I  he  argument  that  (  anada  must  im-  ...  u  i  u  .  u 

the  federal  statute  books  in  its  existing  port  so  that  it  can  export  was  never  in-  handsome  campaigner,  ®  ®^  ®'®  " 

form  is  something  that  is  not  easily  ex-  tended  to  justify  the  sort  of  trade  im-  '  iT  '  h  Hellyer,  former  As-  Sena  or  a\j  ro  '  * 

plained.  There  have  been  changes  in  the  balances  which  have  been  Canada’s  lot  J®®> '"®  >' J®*  h)"®®  ®"l*"'®  sociate  Minister  of  National  master  -  minding,  the  Grits 

U.S.  legislation,  but  it  is  not  yet  bv  any  since  the  advent  of  the  General  Agree-  *®®®  ®®"|'®'*y-  T^®*®  P^P  ®  a  Defence.  The  good-looking  Paul  could  certainly  '''•n 

means  perfect.  The  powers  that  be  in  ment  on  Tariffs  and  Trade.  Reduce  im-  ""P®'"*®'’*;  ®"/  *  ®'"  is  a  bell  ringer  and  door  poun-  a  *  ^ 

Ottawa,  however,  might  take  a  look  at  the  ports,  give  Canadian  manufacturers  a  ‘*®'’  '*®  *'**®'  ®1'*.  *)®®  '^®®''®  *’’®*  Never  before,  i  believe,  has 

British  legislation.  In  the  United  Kingdom  chance  to  build  up  volume,  and  then  pro-  ^®*'*y  ®'  cnaracter.  great  old  politician.  Ihe  late  a  civil  servant  tampered  with 

it  is  not  sufficient  for  a  price  fixing  agree-  ceed  with  tariff  reduction.  But  first,  as-  H“*  what  we  need  most  on  .John  MacNicol  out  of  public  the  record  in  the  manner  that 

ment  between  companies  to  be  proven,  sure  the  domestic  producer  a  fair  basis  video  may  well  be  more  laughs  life  permanently,  in  Davenport,  the  Queen's  Printer.  Edmond 

What  must  be  proven  is  that  any  price  of  competition  by  permitting  him  to  nnd  less  education.  I  can  take  So  the  former  ministM-  seems  Cloutier,  has  been  said  to  have 

fixing  agreement  is  to  the  detrirnent  of  achieve  the  volume  production  necessary  »  modicum  of  ballet,  the  mini-  to  be  as  good  a  choice  as  any-  monkeyed  with  the  government 

the  public.  Here  we  have  a  sensible  to  competitive  prices.  mum  of  dreary  high  brow  dis-  body  available.  .  report  of  the  Printing  Bureau. 
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little  good  to  yours  truly  as  a  he  doesn’t  scare." 


to  me.  With  a  florist,  a  lady  prophet. 


The  betting  is  about  even  in 


dentist,  and  a  brace  of  Bap-  The  Liberals  have  settled  for  !  this  show,  with  the  Liberals 


MANAGEMENT 
PUBLIC  RELATIONS 

INC.  Planned  Labour,  Trade, 
Community  Relations 
1410  Stanley  -  Victor  2-9725 
Montreal 


Tankoos  Yarmon 

Reatty  divestments 


u  B  iJ  INQUIRIES  from  tubscribort 

1  nold  some  snares  of  Bell  regard  to  their  investments 

Telephone  Company  which  were  ond  oroblemi  ore  Invited.  An 
bought  some  years  ago.  and  the  *wers  ore  bosed  upon  into^o 
j-  j  .  .  .  ,  .  tion,  which  THE  FINANClAI 

dnidends  on  which  are  a  factor  ^.li^ble,  foi 

of  some  importance  in  my  in-  and  unpreiudieed.  but  bevom 
come.  As  a  woman  who  is  almost!  the  exercise  of  core  in  securini 

entirely  dependent  upon  the  re-  FI  NANO  Al 

^  ‘  TIMES  cannot  ossume  respon 

turn  on  her  investments.  I  could  jjbiiity. 
ill  afford  any  reduction  in  thC’  _ _  .u. 


last— Decembw  14th.  at  10.  after  f  ftniMfit 

HINTS  TO  INVESTORS  Sr—irl  -- 

_  Unless  you  are  in  a  hurry  to.o*tivi»  Flour 

. .  ■*'“^j"cash  in"  on  this  situation,  how- 

__  —  .  „  become  effective  at  the  beginning  ever,  we  would  suggest  that  the  .snsio-HuroniiB 

In  regord  to  their  investments  J*”*  ,  ,  ,  ,  rather,^,j„bor,. 

ond  problems  ore  Invited.  An-  Once  again  the  federal  gov-  than  sold  at  this  time.  In  the;^"*",,,,, 
swers  ore  bosed  upon  informo-  ernment  stepped  in  to  postpone  first  place,  at  your  purchase' Tor.  Ei'e*ior» 
hon  which  THE  FINANCIAL  imposition  of  the  new  rate  sche-Ipnce  of  around  7^7.  .vou  are  oh-:A*^v'  Ror^fC«) 

In^  unp?e“Scid.'V?  """  'taining  an  indicated  yield  on  the, 

the  exercise  Of  core  in  securing  understood  to  be  considering  the  is^yp  ai  8  per  cent— a  generous  Total  to  nat» 
information.  THE  FINANCIAL  situation.  tho' 


Company  Earnings  f 

Nat  Eamlnss  rooo't  omittadt  ip 


THE  FINANCIAL  TIMES.  NOVEMBER  M,  195* 


tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 


Par 

19S»t  issat  Share 
ass 

t.«9S  1,301  2.35 

2, SIS  2J87  1.37 

25.617  25,409  2.92 

973  1,017  0.6515 

21,845  22,478  2.54 

2.9S5  2,397  5.46 

117  153  1.49 

219  203  2.39 

1.114  693  4.47 

226  215  1.54 

8,283  7,177  0.92 

631  (()  262 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


,i5  available  from  Dominion  Soe« 
iuritios  Corps.  Ltd.,  Toronto,  ip 
I  connection  with  the  new'  isaue  of 
'cum.  red.  preferred  shares  which 
are  currently  offered  at  *98  tf 
yield  about  5.61*?^.  f  Address  Dora 
inion  Securities  Corp.  Ltd.,  SC 
King  Street  west.  Toronto,  I 


information,  THE  FINANCIAL 

.  1.  ■  .  ,  T  ij  TIMES  cannot  assume  respon-  recent  monesi  increa.se  in  cn  in  ai.-iann/ir  narai  y«ar>  juiy  jisi,  .T.^n  ■ 

turn  on  her  inve.stments.  I  could  .ibiiitv  ;  .  .u  y,  .  i  j  -r  ^  **  ^hare  in  dividends  ,9S{) 

ill  afford  any  reduction  in  the'  hear  the  sio  ’^’’ **'*  Montreal  and  Tor-  annugUy  ;--Fi»cai  yeara  antiati  July  suu.  i9! 

.  .  _  _  inquiries  must  Dear  tne  sig-  nntn  areas  which  has  heen  an-  •"  Juna  .30th.  1958. 

income  from  my  Bell  Telephone  noture  ond  address  of  the  writer  area. .  5nicn  na.  ne  n  ap  August  19.Sfi.  Secondly.  Hi-Sai  loa* 

-  in  order  to  rece.ve  ottention.  and  is  being  impo.sed.  w,ll|,^^^^  indications  that  relen-  - 

Answers  thought  to  be  ot  publk  ;he  of  no  benetil  to  the  company, 

interest  will  be  published.  !as  its  objective  is  to  recompen.se  ....  Illl6rillj  riHrillllgS 

Stomped.  Addressed  envelope  or  company  for  bringing  certain  ^  s  app  r>  tir  er  mar  e.  mo.vrn* 

?nn.>^!s  Oil  municipalities  is.v  .957..  Par. i 

inQutritfs.  or  CO  its 

li which  have  hitherto  heen  in  the  '  '  ooo'a  ommed 

long  distance  category  into  Flsew here  in  this  issue  of  The  Diitii-saairam^  i9,9ot  20.506  2.26 


A  recent  modest  increase  in 


.which  has  been  paid  annually  .  yield  .v’s''*-.  <  Addre.ss  McLeod.  Street  We.st,  Toronto  ' 

’  tf*  ilUflf  .fOtn.  IfWR.  T  eJ  -A  •  I 
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“A”  TruM,  esubliebed 
is  1931 


postage  should  occompony  oil 
inquiries. 
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DhreralReatiM 

^  GeneroM  Dividend 
Rolley 

3  Capital  Grovrth 
Potential 
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T4  Management 
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iiy  MorhetohHWy 
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»  Poaiiien 

g  3  Favorable 
K  Soeceatien  Stain 

9  Sole  Gwardianship 
I  ^  of  Amen 

|A  Quarterly  Repoiit 
ta  Shoreheldeit 

Obum  a  copy  of  the  proe- 
pectus  and  latcM  report 
through  your  own  inveat- 
meot  dealer  or  stockbroker, 
er  direetty  from  .  .  . 

Grouped  Income  Sham 
Umited 

544  Howe  Stren 
Vancouver  1,  Camda 
MArine  9920 


view  of  what  has  heen  happening  I"  Ihe  light  of  the  obvious  need  .spacp  is  dpynted  to  a  review  of  Qypau'in*''i  ima"' 
during  the  past  year,  whether  "f  Ihe  company  for  an  upward  conditions  in  any  three  branches  can.  Bra«eriea 
the  dividend  is  quite  safe.  Please  revision  in  its  rate  structure,  one  the  primary  textile  industry.  c”n*sS'rt'  Pa*par 
advi.se  me  whether  I  should  con-  w'ould  imagine  that  the  govern- these  pages  will  sug-  a"«T  s'aar**' 
tinue  to  hold  on  to  these  shares.  Ottawa  would  give  seri-  gp,,  pipjniy  that,  while  condi-  c.z  Canada 


2»  215  1 54  '  “Algoma  Central  &  Hudson  Socurititt  Corpn.  Lfd.  describes 

8.283  7.177  ES2  Bay  Railway  Co."  A  prospectus  the  class  “A"  shares  of  this  ■■■■■■■■■■■■■■ 
J3i(d^j62  iis  av  ailable  from  McLood,  1  growing  food  store  chain  com-  ■  -«w 

15.339  63,772  Young,  Wolr  A  Co.  Ltd.  Toronto  pany.  .500.000  "A"  shares  are  ■  Ggf  TJRJl  SAvINOS 

■r2  46<>,in  connection  with  the  issue  of. currently  being  offered  at  *17  ■  ||||^||- 

juh  siii.  1958  to  mortgage  S.F.  bonds  which  a  share.  'Address  Dominion  Se-  ■  WWl* 

are  currently  offered  at  par  to  curities  Corpn.  Ltd..  .50  King  ■  &>>  YOlIB  PlfTIIBl 
dad  July  Slat.  1957  yipirf  .^.34'',.  ' Addre.^s  McLeod.  Street  We.st.  Toronto.'  ,* 

j  Young.  Weir  &  Co.  Ltd.,  .50  King|  ■  MCURITY 

-  I  Street  We.st.  Toronto.'  I  ❖  <fr  ❖  '■  fey  wafag 

❖  "Crreater  Winnipeg  Gas."  Not-  !  OOVIRNMENT  REOKTBtB 

darnings  "Slemberg  s  Ltd  "  Informa-  biH,  Thornton  *  Co.  Ltd.  have  a  S  ,  , 

Mo.vrna  tionai  material  from  Dominion  prospectus  in  connection  with  the  g 

9.58-  1957**  Par  ah.  4 '  4  ,,c  TUTrenI  issue  of  mortgage  bonds.  ■ 

*  ,  *  *  Can  p'e"^na  '  43  i'm3  ’  debentures  and  common  shares  ■ 

1 902**  20  506'"^26  f'"*""  J  '*'*  >'9"'  '  offered  currently  at  *.5,54  and  at  ■ 

'333*  n’M*  !-w  P*!9"'t>n!’"''  'an'.  a”  respectively  per  unit,  (Ad-  ■  M  M 

I2,;  ,2^,  110  Bafhurat  p  6  p  ,593  642  1  46d  dfpss  Nesbift  Thomson  &-  Co  ■  RM|n|M|HRA  JH 

7:J??  2;”  ^*r/Sv3r*  ‘''ir  *  ’*  Monir'Sp^*'  ^ 

sfsa  '“sis'.  }■«  J'ir*''''",?"*  J? 


FIRST  9  ttO.VTRS 

19.56*  1957**  Par  ah 


J  .  I  ■  InI’l.  Accapl. 
ooo  i  omitted  If*"- 

19,902  20.506  2.26  "p"" 

1,366  1,612  1.23 

16,333  17,326  1.90  . 

6,265  8,262  1.19  ^  8, 


advi.sed  to  sell  and  get  into  once  more  all  that  could  he  de.sired  by  the 

something  el.se.— (Mrs.)  G.C.W...^*''''"*  decision  of  me  intinstrv.  there  exi.sis  an  under-  Amar  NaphaHna  ii3 

hoard  Mimn*  4.989 

Toronto.  which  was  not  in  ouabac  Pnw.  1.126 

More  than  HO  per  cent  of  the  _  . .  .  .  ,  iionnhua  Bma.  641 

,  Interim  earnings  .statement  re- The  Bell  Tele- I'.'.'’''"" ‘.”'7'  TT  '"ISJ 

leased  by  The  Bell  Telephone  Co.  co.  of  Canada  are.  like  v'nnf ,  "  i,.^!’"  ?.«? 

of  Canada  a  week  or  two  ago  yourself,  women;  and.  accord-  ?"'’'Cn..Tn  ,  im 

covering  operations  of  the  com-.jpg|y  in  most  cases  they  are  de-  ‘'P""-"  ""'‘•''niar.  NirHa,  .30 32, 

pany  for  the  Hrst  9  months  of  ^  to  a  greater  or  le.sser  a-c ‘'^a^a;hl^  1:332 

this  year  showed  the  dividend  extent  on  the  dividend  on  their  arv  ’  ni 

requirements  of  *1.50  a  .share  for  holdings  for  income.  Company jOoma  Minas  j.3i4 

the  period  earned  with  only  a  jg  supplying  a  very  necessary.  At  your  purchase  price  of  7‘».!  toui  i76,66r  2 

meagre  margin  to  .spare  at  the  service,  and  doing  so  in  an  effi-Lvoiir  Dominion  Textile  gives  an  ch»n»a 
equivalent  of  $1.58  a  share.  This  cienl  manner.  As  it  cannot,  as  in  indicated  yield  of  approximately  first  rai.f 

represented  a  decline  in  per  the  case  of  manufacturing,  mer-  R  per  cent  and.  even  at  prevail-  m^so^T**'  1,719'* 

share  earnings  Irnm  those  for  chandising,  and  other  types  of  ing  markei,  the  return  is  in  the  c»rpet»  9n 

Nup  r  propane  liB 

the  corresponding  period  last  service  organizations,  raise  its  neighbourhood  of  fi  per  cent.  For  po»pii  River  2.915 

year  of  $1.68  a  share,  despite  the  own  rales  as  recompense  for  in-  the  fiscal  year  ended  March  .31s'  n.F'^''^r»n»?i»  2^76 

fact  that  actual  earnings  were  creasing  costs,  it  is  therefore  last,  although  nei  earnings  were  Amu*ei''  Sss 

about  *1  million  greater,  lentitled  to  some  consideration.  down  fairly  widely  from  those  ^  J’lji: 

It  was  pointed  out,  in  present-  Fverything  considered,  we  for  previous  year,  the  net  earn-  vbnibi  p  p.  4.’436 
ing  figures  for  the  9  month  period  ""  '"8“  «  share  on  com-'n/pom"'  '  2,532 


t.SW  1,408  2.14 

8.07R  7,371  2.47 

34,327  .S8.421  1.08 

8.831  188 

318  283 

1.288  1,747  1.18 

4,400  .3.700 

1.91?  1,753  2  40 

7.120  11.15.3  2.16 

3.068  3,833  1.37 

10..38?  8..386  1.24 


4.888  6,870  1.81 

1,126  1.028  1.83 

641  672  1.07 

28.56'^  27.464  1..>8 

3..348  4.234  1.38 

1.287  1.207  1.81 


.30. ,321  66.017 

1,481  1,8.36  1.14 

1,332  1.386  1.76(1 

3,441  3.498  n.73 

713  >88  0.26 

1,314  126?  0  67 


PatD  t>ns 
Bathurst  P  4  P 
Can  Hy  Carbon 
Fam  Players 
Okan  HVopter* 
.Monarch  Knit 
Zellers  Ltd 
Falcon  bridge 

ican  L  A  G 
Opemisca  Cop 
Bollinger  G 
I  P  Credits 
Dom  .Stores 
I'nion  Gas 
Reitmsn's  . 


'  Anthes  Imperial."  Informa- 
itional  material  on  this  company 


I'i^p  G..  242"n  ’w  i  CAN.  INTER.  POWER 

R6itiri»n'»  .  510  29v  |  Canadian  International  Power 

j  T5o,,96  164.967  CPP'"'*-''  that  consoli- 

chooB,  '  26  72^.  dated  .system's  kilowatt  hour 

|~i,_on  A'  ,tnrii  | sales  Were  up  20.1'V  for  the  nine 

?  r."^a^ve,^  from  Ji.lv  31«.  19,57.  to  months  ended  September  .•U), 

jun,  vnih  1956  19, A8.  compared  with  the  nine 

to’juoTvMh'^s?'"***  "**■  "’''■  months  ended  .September  30. 
rt>N>t  io!v»  h9.57. 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RKORD 

For  1958  hveemo  tax  pur> 
00606,  join  now.  A6k  any 
invo6tmont  dooler  h>r  fro# 
Informelien-no  obllgolioil. 

CALVIN  BULLOCK 


West— to  Opportunity! 


,  your  Bell  Telephone  .shares. 


that  business  of  the  company^”*"'  T^'^'P^one  shares.  jmon  .stock  nevertheless  covered 

continued  to  expand,  both  in  .  .  7  jrea.sonahly  comfortably  the  divi-  Torbm^  s.uor  . 

number  of  telephones  in  serv'ice  Toxtilg  dend  requirements  of  HO  cents  a  Hniinor  m'. 

and  in  long  di.stance  calls.  |  •  am  holding  some  common  share  on  the  issue.  s,"T«wr  '’cwp. 

Vou  will  probably  recall  that,  Dominion  Textile  Co.l  Dominion  Textile  is  the  large.st 

towards  the  beginning  of  this  -^irongesl  among  the  cotton  cnn.  Chrmw.i 

year-shortly  prior  to  the  March  recommendation  and  which  cost  textile  operators  in  Canada  and  qu,,  THe^on, 

31.S1  federal' elect  ions  -  the  gov-  company  has  spent  freely  in  „ 

ernment  in  Ottawa  .stepped  in  to  "^a'  are  selling  today  at  maintaining  its  prnduetion  faeil.-  wmr.ai  m 

postpone  the  imposition  of  higher  and  am  wondering  if  it  lies  on  a  high  level  of  elficiency  Promo  i  rin. 

telephone  rales  that  had  been  ‘’c  a  good  idea  lor  Hopes  are  reasonably  good  for  a  [*„?  I'inmeV'* 

approved  by  the  Board  of  Tran-  me  to  sell  and  take  my  profit,  liirther  degree  of  protection  c»n.  Bron» 

.sport  Commissioners.  Company  ''  our  views  on  this  through  your  against  import  rompetition  from  c»n!  cr  ston* 

presented  a  renewed  application  Hints  to  Investors  would  be  ap-  low  wage  countries  and.  should  £>,1,,"*  pr*,Si. 

for  an  upward  revision  in  rales,  precialed.  —  C  .M.,  St.  .Johns  these  hopes  he  realised,  rnm 

jwhich  wa.8  favourably  acted  upon  'Quo.),  pany  is  in  a  .sound  position  to  r^ucky  Lsgrr 

by  the  Transport  Board  and  the  Common  stock  of  Dominion  derive  the  maximum  of  benefits  r»n?rtT'wir« 

[revised  rates  were  supposed  to  Textile  Co.  Ltd  closed  on  Friday  therefrom. 


2.. 37r,  1.303  0.34 

604  762  2.03 

88«  1.832  0.30W 

6.14?  12,680 

4.723  7.072  1.05 

4.436  6.58.3  100 

80^  545 

2. . 33?'  •’.638  0..31 

3.303  .1,073  0.37 

18n  148  0.18 


138  7.S  0.02H 

2*63.3  3, .3.3.1  0..31 

1,70..  1.334  2.27 

4,82*-  >,311  2.12 

1.21  1,468 

I.88f'  2.360  n.78 

.334  .30(1  0,78 


1.51.'’  1028 

2in  n6(<l 
2,758  2..37J  1.13 

20(  *18  1.03 

14.33.3  18.93.3  0.8! 

195  180  0.88 

10.20('  8.800  6.16 

Ig.-^  407  0.38 

1.7(V4  3.114  0.1.3 

3,608  3,437  1.16 

1.98P  1.442  2.12 

10.43  •  26..348  0,35 


«F»r»d  mr  voF/r  \mipmh*>r  Huffrtifi. 


Few  areas  offer  the  long  range  groAvrlh  potential 
of  (.anadas  west  roast  —  the  ‘'Califomia"  of 
the  north.  .4  favourable  climate,  an  expanding 
population,  and  a  wealth  of  natural  resourrea. 
combine  to  make  the  province  of  British 
Cohimbia  an  obvious  rhoire  for  the  far-sighted 
investfw. 

llie  province  and  one  of  its  leading  newsprint 
companies  is  res’iewed  m  the  November  issne 
of  oiir  Monthly  Bulletin. 

To  rPTPUT  a  romplimpnlar\  ropy  nmpl^  mmpfpte 
and  return  the  mupnn  uith  thi*  advertisement 
to  our  nearest  office. 

Ross,  Knowles  &  Co.  LtJ. 

2.5  ADF.L*1T>F  STREET  V  F.ST.  TORONTO 


Ni«g»m  Fufl,  Bmmpton 


^EW  ISSUES 


The  Algoma  Central  and  HndFon  Bay  Railway  Company 

(Incorporated  tinder  the  lavura  of  Canada) 


*.>,500.000 

5%%  Sinking  Fund  Debentures  Serie*  A 

Carrying  Stock  Purchase  14  arranta 

T*  be  dated  March  1,  1959  To  mature  March  1,  1980 

Price:  100  and  accrued  intereat  to  yield 


r 

Stock  Purchase  W  arrants 

TTia  Seriea  A  Debenturea  when  iaaned  originally  in  definitive  form  will  carry  detachable  rtock 
purchase  warrant*  entitling  the  holder*  thereof  to  purchase  up  to  the  close  of  business  on  March  1, 
1968  common  shares  in  the  ea|Htal  stock  of  the  Ufompany  at  the  rate  of  22  such  shares  as  pres¬ 
ently  constituted  in  respect  of  each  $1,000  principal  amount  of  Series  A  Debentures  at  the  following 

pncoai  Ijjj  Qp  including  March  1,  1962,  thereafter 

at  $21  per  share  up  to  and  including  March  1,  196.5,  thereafter 

at  $25  per  share  up  to  and  including  March  1,  1968. 

The  fadentme  providing  for  the  issue  of  such  stock  purchase  w’arrants  will  eontsin  provisions  for 
appFO|HTatg  adjustment  to  be  made  in  the  number  of  shares  issuable  pursuant  to  the  privileges 
attaching  to  the  stock  purchase  warrants  in  certain  events.  The  said  indenture  will  also  provide 
that  the  oearera  of  suen  stock  purchase  warrants  shall  be  entitled  to  tender  Series  A  Debentures 
(in  available  denominations  in  a  principal  amount  up  to  hut  not  exceeding  the  purchase  price 
hereinafter  mentioned)  for  cancellation  at  their  principal  amount  in  satisfaction  or  part  satisfaction, 
at  the  ease  may  be,  of  the  purchase  price  of  the  tharoa  to  be  issued  apon  the  exercise  of  the  right 
of  purebaso  provided  ia  such  warrants. 


Tmstaot  Chartered  Trust  Company 

In  the  opinion  of  Connsel,  these  Series  A  Debentures  will  be  investments  In  which  the  Canadian  and  Britfsb 
Insurance  Companies  Act  states  that  a  company  registered  under  Part  III  thereof  may  Inrost  its  funds 
without  resorting  to  tho  provisions  of  subsection  (4)  ot  section  63  of  the  said  Act. 

Sinking  Fund 

Tho  Company  will  eovenant  to  establish  a  sinking  fund  for  the  Series  A  Debenture*  hr  paying  to  the 
Trustee  an  amount  sufficient  to  retire  on  March  1  in  each  of  the  years  1960  to  1979  inclusive  a  principal 
•moont  of  Scries  A  Debenturea  emaJ  to  the  aggregate  of  $124,000  dIm  one-half  the  yearly  interest 
(to  the  nearest  $1,000)  on  Series  A  Debentures  previously  retired.  This  sinking  fimdf  together  with 
tbo  «"w»  ^  $211,000  be  sid^eot  to  lotiro  tho  Swrioa  A  DobentBres  in  full  by  maturity. 


$4,000,000 

(80,000  Shares) 

6%  Cumulative  Redeemable  Convertible  Preferred  Shares 

(with  a  par  value  of  $50  each) 

Price:  fSO  per  share  to  yield  6% 


Conversion  Privilege 

The  Convertible  Preferred  Shares  are  to  be  convertible  at  any  time  np  to  the  close  of  bnsiness  on 
March  1,  1969  or  in  the  case  of  any  shares  called  for  redemption  op  to  the  close  of  business  on  the 
third  business  day  immediately  prior  to  the  date  fixed  for  the  redemption  of  such  shares,  which* 
ever  is  earlier,  into  fully  paid  common  shares  as  presently  constituted  in  the  capital  stock  of  tht 
Company  on  the  following  basis: 

1  common  shares  for  each  Convertible  Preferred  Share  converted  at  any  time  up  to  and 
including  March  1,  196.5  (erpiivalent  to  a  price  of  $16.66  per  common  share),  thereafter 

2^  "common  shares  for  each  Convertible  Preferred  Share  converted  at  any  time  np  to  and 
including  March  1,  1966  (equivalent  to  a  price  of  $20  per  common  share),  thereafter 

2  common  shares  for  each  Convertible  Preferred  Share  converted  at  any  time  up  to  and 
including  March  1,  1969  (equivalent  to  a  price  of  $25  per  common  share). 

The  provisions  to  be  attached  to  the  Convertible  Preferred  Shares  will  provide  for  an  appropriate 
adjustment  t*  be  made  in  the  conversion  privilege  in  certain  events  including  any  subdivision  or 
consolidation  of  common  shares  or  payment  of  any  stock  dividend  on  common  shares. 


Transfer  Agent  and  Registrari 

National  Trust  Company,  Limited,  Toronto,  Montreal  and  Vancouver. 

AppHeation  has  been  mad*  to  list  tho  Convertible  Preferroil  Shares  m  Tho  Toronto  Stock  BTchangw 

Convertible  Preferred  Share  Purchase  Fund 

So  long  as  any  of  tho  Convertible  Preferred  Shares  are  outstanding  and  the  Company  is  not  in  arrears 
in  payment  of  any  fixed  preferential  dividends  on  the  Convertible  Preferred  Shares,  the  Company  shall, 
subject  to  certain  conditions,  in  its  fiscal  year  commencing  in  1960  and  in  each  fiscal  year  thereafter, 
apply  to  the  retirement  of  the  Convertible  Preferred  Shares  an  amount  equal  to  the  lesser  of  $100,0<X) 
er  10%  of  the  consolidated  net  profiu  (defined  as  being  after  Preferred  Share  dividends)  for  the 
fanmcffiately  preceding  fiscal  year. 


We,  at  principals,  offer  these  Series  A  Debentures  and  Convertible  Preferred  Shares,  subject  to  prior  sale  and  change  in  price  if,  a*  and  when  issued  and  seeded 
bv  ns  and  subject  to  the  approval  of  all  legal  matters  oa  behalf  of  the  Company  by  C.  S.  Saunderson,  (?.C.,  Toronto,  (General  Counsel,  and  K.  B.  Palmer,  (^.Cm 
Toronto.  Spedal  Counsel;  on  behalf  of  the  Committee  appointed  by  the  holders  of  Voting  Trust  Certificates  representing  common  shares  of  tho  Company  by 
Messrs.  Edison.  Aird  Si  Berlis,  Toronto,  arid  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley  S  Palmer,  Toronto. 

Subscriptions  wiD  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  te  close  the  subscription  books  et  any  time  without  notice. 

It  is  expeeted  Aat  bearer  Trustee  Interim  Receipts  bearing  interest  (represented  by  bearer  coupons)  at  the  rate  of  interest  or  dividend  carried  by  the  respe^ve 
kaiiaa  from  December  9, 1958  to  March  1, 1959  will  be  ready  ror  delivery  on  or  about  December  9,  1958.  These  Recripts  ere  to  be  exchangeable  respectively  for  Mries  A 
Debentures  and  Convertibls  Preferred  Shares  in  definitive  form  it  as  end  when  issued,  which  it  is  expected  will  be  on  or  about  March  12, 1959. 


A  mpy  tf  mttk  offering  proapotbu  tdB  ho  prempdy  fumishod  upon  roquotL 


MeLeed,  Young,  Weir  A  Company  Limited 


A.  E.  Amm  A  Co.  Limited 
Creenfehiddi  A  Co  Ine 


W.  C.  Pitfield  A  Company,  Limited 
Norman  R.  Whittall  Limited 
Graham,  Armstrong  Securities  Ltd 


Bums  Bros.  A  Denton  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Ross,  Knowles  A  Co.  Ltd* 


8  THE  FINANCIAL  TIMES,  NOVEMBER  71,  1958  held  under  progress  payments  total  Inventory  owned  to  ship-  Aff  Colc«  Production  Bell  Telephone  Appointi  A-j _ »  i 

- -  arrangements)  was  $29,864,000.  ments  was  2.27  as  compared  with  railUr8S  Ull  rrouucrion  leiepnone  «|^inri  0|lfn|lf  ' 

_  .  cent  ^low  the  level  of  Septem-  2.36  at  the  end  of  AVgmt  and  .  u.ie  Lower  in  August  Gen  I  Defence  Coordinator  wrpwi 

I  ftf£k  T  £h#«r  *9*^-  **•*  difference  between  2.38  a  year  earlier.  The  ratio  of  In  rirSl  nolT  Ottawa.  —  Production  of  coke  Announcement  is  made  of  the  m  SODtCmbaf 

■  "Wf  fffvf  ^?V#Dw  this  value  and  that  for  total  in- finished  products  to  shipments  -  jn  August  was  down  at  259  610 ! Newton  Cul-  ®  ■ 

FoCtOfM  ShlOiTiGntS  ^^"m^OOO  (12  per  cent)  increase  her  as  compared  with  O.M  for  underThe  Diwis^ons"^*the^Banr  366,402  tons  in  same  co-ordinator  ^ of Production  and  shipmenta  ei 

•  R  rQCfOf  y  onipmemb  holdings  under  both  August  1958  and  September  “uicy^arirWiS  ui^Ac^rfn  /^J®  ®®“  paperboard  in  Canada,  according 

^  ,  progress  payments  arrange-  1957.  thf  first  half  of  1958,  D.B.S.  re-  ^5,984.  Company  of  (panada.  p„,p  ^ 

Ottawa  —  Manufacturers’ I  was  $1,805,785,000,  of  the  first  ments.  Value  of  new  orders  during  ports,  declined  slightly  to  1,113  Exports  increased  to  8,965  tons  with  headquarters  in  Montreal,  sociation  were  ahead  of  tha  »ea» 

shipments  are  improving  but  they  nine  months,  $15,971, 476,0(W.  Raw  materials  at  $1,884,823,000  September  was  $1,768,128,000.  The  from  the  preceding  year’s  cor- from  8,086.  Amount  available  for  P°®^>  Culver  . 

are  still  lagging  behind  this  time  Improvement  is  noted  •"  •"ven-  declined  1  per  cent  during  Sep-  change  in  new  orders  from  Aug-  responding  total  of  1,121,  but  consumption  in  the  month  was  be  responsible  for  co-ordina- 

last  year,  according  to  the  late.st  toy  levels.  -The  value  of  new  jember,  and  were  7  per  cent  be-  ust  to  September  has  shown  a  their  defaulted  liabilities  rose  to  down  to  256  440  tons  from  tion  of  all  defence  activities  ^®P‘®"’ber  output  was  78,983 

figures  from  the  Bureau  of  Sta- orders  was  also  higher,  1  per  the  previous  year’s  level,  mixed  pattern  in  recent  years;  $34,174,000  from  $32,292,000.  Sec-  °°  to  256,  40  tons  from  404,300.  tio  s  tons  as  compared  with  65,808  tons 

tistics.  cent  over  the  August  figure  and  i„  process  at  $1,254,450,-  there  was  a  4  per  cent  drop  in  ond-quarter  failures  showed  little  January-August  output  of  coke  |  within  the  company  and  with  To  the  end  of  the  third 

September  figures  were  ahead  4  per  cent  over  last  September,  increased  2  per  cent  during  1957,  almost  no  change  in  the  change  at  497  versus  501  in  the  Joobned  to  2,375,351  tons  from  other  members  of  the  Trans-  '  f  ,  me  uura 

of  August  by  5  per  cent  but  still  Preliminary  estimate  of  inven-  two  preceding  years,  but  quite  similar  1957  period  but  the  de-  2,861,420  a  year  ago  and  landed  iCanada  Telephone  System  and  <1“®''*®''-  Production  was  662.833 

1  per  cent  off  September  of  la.st  tory  owned  "®  ®"^®^  be^  Finished  products  at  $1  494  -  '®^®®  *"®''®®®®s “’® ‘**^®®  y®®*'®  faulted  liabilities  jumped  15%  to  imports  to  148.350  tons  from  .399,- the  American  Telephone  a  n  d  tons  as  against  645.994  tons  in 

year.Atthat.theAugust  toSept-  tomher  was  $4  091  435^^^  $14,185,000  from  $12,289,000.  165,  but  exports  climbed  to  Telegraph  Company,  and  for  1957.  ^ 


Cok«  Production  Bell  Telephone  Appointi  DwMAsItAwwl  OmInmO 

Lower  in  August  Gen'l  Defence  Coordinator  fr«p8rDMra  UVrfHII 

Ottawa.  -  Production  of  coke  Announcement  is  made  of  the  Hioher  111  SeDtembaT 

A _ _  .  .  .  _ _ flnnmntmpnt  nf  T>  VAurfnn  Put-  ^  • 


!a  Factory  Shipments 


luring  the  year  in  holdings  under  both  August  1958  and  September  runt-v  and  Winding  Un  Acts  in  landed  im-  ”  paperboard  in  Canada,  according 

rogress  payments  arrange-  1957.  the  Vrst  half  of  &  ‘®  5.795  tons  from  45,984.  Te  ®phone  Company  of  (panada.  ^ 

ficnts.  Value  of  new  orders  during  ports,  declined  slightly  to  1,113  Exports  increased  to  8,965  tons  with  headquarters  in  Montreal,  j. 

Raw  materials  at  $1,884,823,000  September  was  $1,768,128,000.  The  from  the  preceding  year’s  cor-  from  8,086.  Amount  available  for  f"  bis  new  post,  Mr.  Culver 
eclined  1  per  cent  during  Sep-  change  in  new  ordys  from  Aug-  responding  total  of  1,121,  but  consumption  in  the  month  was  will  be  responsible  for  co-ordina-  *  »K«res- 
>mber,  and  were  7  per  cent  be-  ust  to  September  has  shown  a  their  defaulted  liabilities  rose  to  .. _ _  -ii  fSeptember  output  was  78,983 


are  still  lagging  behind  this  time  Improvement  is  noted  ininvy-  declined  1  per  cent  during  Sep-  change  in  new  ordey  from  Aug-  responding  total  of  1,121,  but  consumption  in  the  month  was  will  be  rest 
last  year,  according  to  the  late.st  toy  levels.  -The  value  of  new  jember,  and  were  7  per  cent  be-  ust  to  September  has  shown  a  thei>  defaulted  liabilities  rose  to  d3rir440  tons  frZ  id  of  a 

figures  from  the  Bureau  of  Sta-lorders  was  also  higher,  1  per  the  previous  year’s  level,  mixed  pattern  in  recent  years;  $34,174,000  from  $32,292,000.  gee- r®7"  from  404,300.  110  <« 


year  remain  encouraging  with  has  wcurreo  ouring  mis  monm  nauos  01  lowi  inyniory  own-  ^^,3^  shipments  for  the  827  in  this  year’s  first  half  from  tons  from  3.189,490.  for  leased  facilities,  special  pro-  last  year,  domestic  shipments 

shipments  for  the  nine  for  the  past  six  year^  the  result  that  un-  802  a  year  earlier.  Failures  of - jects  and  special  kudies  reV  were  .59.416  tons  and  exports 

months  only  3  per  cent  off  the  The  incyase  in  total  invento^  pr^cts  to  shi^^^^^  orders  declined  by  this  establishments  with  liabilities  tons  bringing  the  .lanuary-Sept-  ing  to  the  communication  needs  were  5,.528  tons, 

pace  set  for  the  same  period  last  anSHeX^foL  than  atThe  end  r  a  *  ^25,000  and  $50,000  fell  ember  total  to  4.697,448  tL  as'of  the  armed  forces  and  civil  Paperboard  shipments  to  Can- 

y®.^  j  f  c  (  K  I,  »  T  t  1  h-iH  luac  d  nf  Qonicmhor  1QS7  Tho  rafin  nt  ®y®  ®^  Unfilled  orders  at  to  151  from  175,  and  between  against  4,728,769  tons.  Amount  defence  organizations.  They  also  adian  consumers  in  the  first  nine 

_  Value  of  September  shipments  Total  inventory  held  was_4  per  of  September  1957.  The  ratio  of  the  end  of  September  was  $2,283,-  $50,000  and  $100,000  to  71  from  shipped  to  customers  and  used  take  in  measures  necessary  for  months  were  598,976  tons  as 

997,0(W.  which  was  almost  2  per  Number  of  failures  with  at  plants  rose  in  the  month  to'the  protection  of  company  per-  against  580,391  tons  last  year. 
•  *  below  the  August  lyel  and  liabilities  exceeding  $100,000  rose  737,622  tons  from  669,256,  raising  sonnel.  plant,  service  and  rec-  Exports  for  the  period  were  S7,r 

12  per  cent  below  tne  lyei  at  t®  64  from  56.  the  nine-month  total  to  4,7.33,002 lords  in  the  event  of  enemy  204  tons  this  year  and  57,970  tow 

the  end  of  September  1957  Half-year  business  failures  by  tons  from  4,685.883.  I  attack.  in  1957. 

There  has  been  a  substantial  provinces:  Atlantic  Provinces,  20  - -  •  ■ '  — '■  ■  — .  ■  ■ 


YOUR  ESTATE  AND  DEATH  TAXES 


How  will  your  estate  be  affected  by  the 
new  CANADIAN  ESTATE  TAX  ACT? 

This  Act  comes  into  force  on  January  1, 
I9.?P,  and  changes  the  basic  method 
of  levying  death  taxes  on  estates  of 
deceased  persons. 

You  should  know  about  the.se  changes 
and  your  tax  position  should  be  examined 
carefully  to  determine  whether  the 
new  Act  will  necessitate  any  amendments 
to  your  Will. 

This  Montreal  Trust  Company  booklet 
gives  a  summary  of  the  new  Canadian 
Act,  comments  on  the  Ontario  and 
Quebec  Acts,  and  cites  examples  of  how 
representative  estates  will  be  taxed. 


A  BOOKLET  YOU 
SHOULD  STUDY 
CAREFULLY.  YOURS 
FOR  THE  ASKING 


A  copy  of  this  booklet  will  he  mailed 
to  you  free  of  charge  upon  request. 
Write  or  telephone  the  local  offia  qf 
Montreal  Trust  Company. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  .  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
BROCKVILLE  •  ST.  JOHN’S.  NFLD.  •  LONDON,  ENG. 


upward  devision  to  the  May  (30  in  1957);  Quebec.  701  (690); 
values  for  new  and  unfilled  or-  Ontario.  292  (  296);  Manitoba,  19 
ders,  as  a  result  of  late  returns;  (15);  Saskatchewan,  11  (22); 

this  ha®  con.siderably  reduced  th®  Alberta.  37  (.38);  and  British 
differential  between  this  year  s  Columbia.  33  (  30).  Estimates 
and  last  year  s  unfiHra  orders  liabilities:  Atlantic  Provinces, 

level  as  compared  with  ®arlier  $3,162,000  ($964,000);  Quebec. 

published  material.  $18,051,000  ($14,144,000);  Ontario, 

-  $9,048,000  ($12,704,000);  Mani- 

Soles  Finance  Body  toba,  $1,736,000  ($624,000);  Sas- 

katchewan,  $85,000  ($521,000); 

ciecrs  new  v/rriceri  Alberta,  $993,000  ($i,798.ooo); 

C.  S.  Jensen,  executive  vice-  and  British  Columbia,  $1,098,000 
president  of  Canadian  Accept-  ($1,538,000). 

ance  Corp.  Ltd.,  Toronto,  was  - ^ - 

elected  president  of  the  Feder-  ...  J  n  I  /\  m.  m. 
ated  Council  of  Sales  Finance  WOOU  PUlD  UUTpUl 
Companies  at  annual  convention  n  •  #.  1 

of  that  organization  in  Montreal.  Up  |n  SGptGIlibGr 
The  council,  holding  its  sec-  *  ^ 

and  annual  convention,  is  a  na-  _  ,  ,  *  ,  , 

tional  organization  of  sales  fin- ^  P*'®? ®f  '^°®^  P“  P  !" 
ance  companies  representing  substan^lly  in 

some  .32  firms  operating  both  September  as  compared  with 
provincially  and  nationally  and  f'^®''®  ®®"’?  month  last  year 

Lintaining  several  hundred  but  was  off  in  the  first  nine 
branches  Loss  Canada.  Prim- m®"|bs  owing  large^  o  lower 
ary  business  of  these  companies  *®p®*®.®^  ."®''^®P'!‘®*^ 

I  is  the  purchase  of  conditional  P'-®j!®®‘'®".‘ 
sales  contracts  resulting  from  Canadian  ^“|P  ^® 

the  sales  of  durable  goods  such  with 

as  automobiles,  truck,  domestic  !®"®  f®  .  "luo 

appliances,  and  all  types  of  i„.  775,735  tons  last  year  To  the 
duLial  and  commercial  equip- ®"d  of  Sep^mb^.  output  to^ 
ment  and  farm  machinery,  sold  iq";?  ^ 

on  an  instalment  basis.  fnr  the 

T  R  Trnft  vice-nresident  Canadian  consumption  for  the 

Trader"'  rSe  SrS?  Ltd  !  'r/fa'slj: 

Toronto,  was  elected  vice-pre-  Po^^®  '''0[®  *®  '  ^  P 

sident  of  the  Council;  F.  Milling-  tember  last  year  ^7,872  tons 
ton,  president.  Standard  Credit  were  used  in  Canada  and  ex- 

Corp.,  was  named  Treasurer.  Ports  were  195,684  tons 

Directors  are  Roland  Therien,  ^0  [be  first  ni  ^  -  p  p 

president.  Laurentide  Accept^  exports  were  t®"®  }b^ 

ance  Corp.  Ltd.,  Montreal,  and  y®®'’  ®®  fir 

immediate  past  president  of  the  ^957.  D()niestic  co  p 
council:  J.  H.  L  Ross,  vice-pre-  he  period  w®s  5  674.333  tons 

sident.  Industrial  Acceptance  ^bi®..^®^'^  ®®, 

Corp.  Ltd.,  Montreal:  P.  p.  045,335  tons  last  year. 

Saunders,  president.  Imperial  ~ 

Investments  Corp.  Ltd.,  Van-  Cement  Output  For 
couver,  and  R.  W.  Yantis,  pre-  c— .k—  I 
sident.  Delta  Acceptance  Corp.  oeptemDer  LOWer 
Ltd.,  London,  Ont.  Ottawa:  —  Production  of  Port- 

Prospects  for  the  coming  year  land  cement  in  September  was 
it  was  indicated,  look  very  down  at  611,533  tons  from  the 
promising,  with  indications  that  September  1957  total  of  644,424 
the  nation’s  economy  was  again 

moving  upward.  Although  un-  was  improving  in  many  areas,! 
employment  was  still  a  serious  and  the  sales  picture  was 
problem,  it  was  pointed  out,  it  brighter.  I 
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^^PP|^WVATE 

•  STREAMLINE  PAPER  WORKf 
•  CUT  DOWN  ON  ERRORS  AND  OMISSIONS! 
•  CUT  COSTS  AND  INCREASE  EFFIGENCYI 


Your  CN-CP  communication  speciolist  will  b«< 
glad  to  explain  the  application  of  PW  Teletypei 
to  your  office  automation  programme^ 
Coll  your  nearest  Telegraph  office; 
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The  BANK  of  NOVA  SCOTIA 

ESTABLISHED  1832 

C.  Sydney  Frost  F.  William  Nicks 

President  Vice-President  and  General  Manager 


CONDENSED  STATEMENT  OCTOBER  31,  1958 


Assets 

Cash  clearings  and  due  from  hanks 
Canadian  Government  securities  at  amortized  value 
Canadian  Provincial  Government  securities  at  amortized  value.  ,1 
Other  bonds  and  stocks,  not  exceeding  market  value. 

Call  loans  (secured) . 

Other  loans  and  discounts  (less  provision  for  estimated  loss).., ;  „  j 

Customers’  liability  under  acceptances  and  letters  of  credit  (as  per 
contra) . . . . ; 

Bank  premises 

Controlled  companies. .. ...  . . ;  „  ...... 

Other  assets. ..... 


Liabilities 

Deposits ....... , ... . . . . .  „. ; 

Acceptances  and  letters  of  credit  outstanding. 
Other  liabilities . . . ; . 

Shareholders'  Equity 
Capital  paid-up 

Rest  Account ...  t  ; ... 

Undivided  profits . ... . 


$  247,872,764 
338,901,444 
19,116,993 
109,072,822 
133,136,698 
797,867,038 

31,253,962 

18,289,450 

6,419,206 

2,094,616 

$1,704,024,993 


$1,595,474,227 

31,253,962 

6,011,237 

$1,632,739,426 


$  193,546,011 
220,021,516 
4,837,480 
93,993,947 
141,498,363 
659,702,434 

19,780,600 

16,008,8,50 

5,325,787 

646,177 

$1,355,361,165 


$1,260,611,795 

19,780,600 

4,964,680 

$1,285,357,075 


$18,000,000 

52,400,000 

885,567 


$18,000,000 

50.400,000 

1.604,090 


71,285,.567 

$1,704,024,993 


70,004,090 


$1,355,361,165 


Almost  anywhere  you  go,  you  see 
corrugated  boxes.  Some  hove  printed 
designs  that  promote  the  product 
inside,  while  others  merely 
identify  the  contents. 

Hinde  &  Dauch  artists  moke  imogifiotive 
use  of  this  free  advertising  space. 

They  create  attractive  designs  that 
bring  sell  to  the  surface  of  your 
corrugated  box. 

Does  your  box  get  the  attention  your 
prdHuct  deserves?  Better  see  H  &  D. 

authority  on  packaging 

TORONTO  3,  ONTARIO 


GENERAL  OFFICE :  TORONTO,  CANADA.  MORE  THAN  500  BRANCHES  ACROSS  CANADA  AND  IN  JAMAICA 
CUBA  .  PUERTO  RICO  .  DOMINICAN  REPUBLIC  .  BAHAMAS  .  TRINIDAD  .  BARBADOS 
LONDON,  ENG.,  24-26  WALBROOK,  E.C.4  AND  11  WATERLOO  PLACE,  S.W.l;  NEW  YORK,  U.8.A.,  37  WALL  ST. 
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FAFER  Mills  In  Toronfo,  Tranton,  Ont. 

•OX  FACTORIES  In  Chothom,  Etobicoke.  St.  Moryt, 

Toronto,  Ont.,  Montreal,  Ove.,  Winnipeg,  Mon,« 

Cofgory,  Alto. 

CARTON  SRfCIAlTIES  DIVISION  tn  leaiide,  Ont, 
SU0S1DIART  in  hiterborovgh,  Ont. 

SALES  OFFICES  in  Chatham,  Etobicoke,  Hamilton. 
Kitchenef,  London,  leoiide,  Oftavro,.  Peterborough, 

Toronto,  Windsor,  Ont.,  Oronby,  Montroat,  Que.^  Winnipeg, 
Mon.,  Colgory,  Edoiontoa,  Alto.,  Regino,  Setkoteon,  Soik, 
SALES  AGENTS  in  Fort  WiiMom,  Ont..  Hotitox,  N.  S., 
Moncton  N.  Quebec,  Oue,,  St.  John’$,  NHd., 

Vonceuvor,  •.  C. 


ore  in  Canada.  With  the  mine  ing  the  year.  Lake  Cinch  has 
now  more  fully  developed,  main-  retired  its  bank  loan,  repaid  its 
tenance  of  a  consistent  grade  is  loan  from  ViolaMac  and  has 
possible.  established  supplies  at  the  mine 

From  cash  being  received  dur-  sufficient  to  carry  on  until  the 
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Kirk-Hudson  Plans 
iChonge  in  Capital 

Toronto.  —  Shareholders 


Westburne  Oil 
Position  Better 


Higher  Than  Estimated  Costs 
To  Delay  U.  Asbestos  Earnings 


summer  shipping  season.  With  tin  the  Security  Fund  a  total  of 
the  October  ore  payment,  the  $.320,000  which  bears  interett  at 


[company  will  have  to  its  creditin'^ 


United  Asbestos  to  have  income 
of  a  material  nature  for  at  least 
a  year.  It  should,  however,  not 
be  overlooked  that  the  very 
large  capital  expenditure  re¬ 
quired  to  drain  and  dredge  the 


The  commitment  of  American 
Smelting  and  Refining  Company 
to  have  its  wholly-owned  subsi¬ 
diary,  Lake  Asbestos  of  Quebec, 
Ltd.,  bring  the  property  to  pro¬ 
duction  annual  report  of  United 
Asbestos  Corp.  Ltd.,  states  had 
been  reached  at  a  cost  in  excess 
of  $35,000,000,  in  addition  to  more 
than  $2,000,000  spent  by  United 
Asbestos.  The  cost  was  much 
greater  than  had  been  initially 
estimated  it  is  pointed  out,  but 
market  surveys  indicate  an  eco¬ 
nomic  future  well  warranting  the 
expenditure. 

“The  higher  cost,”  A.  B.  David- 
con  president,  says  in  directors’ 
report,  “will  delay  shareholder 
benefits  since  these  additional 
monies  must  be  repaid  before  full 
participation  in  net  proceeds  can 
be  reached.  Furthermore,  dredg¬ 
ing  will  be  continued  well  into 
1959.  It  should  be  kept  in  mind,” 
he  says,  “that  the  first  benches 
mined  will  leave  a  residue  of 
fibre  released  by  blasting  which 
will  not  be  recovered  until  the 
second  bench  is  mined.  The  sec- 
®nd  and  subsequent  benches 
should  mine  out  at  average  grade 
for  the  orebodies  being  mined.” 

“In  view  of  the  above  factors,” 
president  continues,  “and  keep¬ 
ing  in  mind  the  approximate  six 
months  tune-up  period  normally 
required  to  reach  satisfactory 
pri^uction  efficiency,  share- 
bolders  should  not  look  for 


an  interim  report  for  the  nine  capital  and  change  in  corporate' 
months  ended  September  30,  1958.  name  to  Red  Hand  Mining  Corp. 

The  company’s  portfolio  at  Ltd. 

September  30,  1958,  was  valued  Under  the  plan  the  present  5,- 
at  $3,836,725,  which  was  125%  of  000,000  authorized  shares  will  be 
cost.  This  represents  an  in-  decreased  to  1,460,800  shares  and 
crease  of  24.2%  over  the  com-  then  increased  to  5.000,000  shares 
parative  ratio  as  at  December  by  the  creation  of  an  additional 
31,  1957,  and  compares  with  an  3.539.200  one  dollar  par  .shares, 
improvement  of  15%  shown  as  |  Exchange  basis  is  one  new  share 
at  June  30,  19,58.  for  each  4'-2  shares  now  held. 

During  the  quarter  ended  Sep- ,  G.  M.  Hames,  vice-president, 
tember  .30,  19.58,  report,  signed  states  that  a  new  board  of  di- 
by  Joseph  Beaubien,  president,  rectors  is  to  be  re-elected  at  an- 
states  company's  operating  sub-  nual  meeting  on  Nov.  24  whn.se 
sidiary  and  its  associates  drilled  policy  will  be  to  concentrate  on 
eight  new  wells,  of  which  all  worthwhile  mining  properties, 
were  completed  as  producers.  New  financing  is  contemplated 
At  September  30,  the  company  with  the  company  having  re¬ 
owned  varying  interests  in  302  ceived  an  offer  to  purchase  100,- 
gross  wells  against  294  at  June  000  new  shares  at  75  cents  a 
30,  equivalent  in  net  wells  to  share. 

34.9  against  .33.6.  Its  share  of  oil  - — 

production  before  Crown  fuyal- 1  pgf  ima  MinCS 

ties  averaged  980  barrels  per  ■  r-  i  .j  . 


lake  to  reach  production  has  re¬ 
sulted  in  creating  such  a  huge 
open  pit  —  that  capital  expendi¬ 
ture  for  future  pit  expansion  has 
largely  been  prepaid.  Further¬ 
more,  the  mill  has  been  designed 
and  built  with  a  view  to  be  ready 
increase  of  milling  capacity. 
Therefore,  expansion  of  produc¬ 
tion  as,  if  and  when  required 
may  be  attained  with  relatively 
small  capital  expenditure.” 

Ore  reserves  at  the  mine  are 
stated  to  be  in  excess  of  40 
million  tons  of  a.sbestos  ore,  of 
a  grade  better  than  average  for 
the  industry. 

Balance  sheet  at  year  end  Dec. 
31,  19.57,  shows  current  liabilities 
$16,535.  Preproduction  expenses 
are  shown  at  $1,521, .523  and  ad¬ 
ministrative  expenses  at  $662,5.55. 

A  balance  sheet  statement  as 
of  Sept.  30,  19.58  shows  current 
assets  as  $125,881  and  current 
liabilities  $32,449  with  3,812,000 
shares  issued  of  five  million 
authorized. 

I  Preproduction  expenses  are 
shown  at  $1,531,279  of  which  $1,- 
297,262  is  recoverable  from  Lake 
Asbestos  of  Quebec  Ltd.,  while 
I  administrative  expenses  total 
'$724,876  of  which  $1,59,336  is  re- 


IVEW  ISSUE 


$7,500,000 

Central  and  Hudson  Bay  Railway  Company 


( Incorporated  under  the  laws  of  Canada) 


5%%  First  Mortgage  Sinking  Fund  Bonds  Scries  A 


To  be  dated  Mareh  1,  1‘).59 


To  mature  March  1,  WTO 

Principal  and  half-yearly  interest  (March  1  and  September  \)  and  redemption  premium,  if  any,  are 
to  be  payable  in  lawful  money  of  Canada,  at  the  holder's  option  at  any  branch  in  Canada  (far  northern 
branches  excepted)  of  the  f.ompany’s  bankers.  Series  .\  Bonds  are  to  be  issued  as  coupon  bonds 
registerable  as  to  principal  only  in  the  denomination  of  and  as  fully  registered  bonds  in  denomi¬ 

nations  of  $1,000  and  authorized  multiples  thereof. 

The  Company  will  covenant  not  to  redeem  the  Series  A  Bonds  before  March  L  lOhO  as  part  of  a 
refunding  operation  involving  the  application,  directly  or  indirectly,  of  borrowed  funds  having  an 
interest  cost  to  the  Company  of  less  than  annum. 

Sinkiti*:  FiiikI 

The  Company  will  covenant  to  establish  a  sinking  fund  for  the  .Series  .A  Ronds  by  paving  to  the  Trustee 
an  amount  sufficient  to  retire  on  March  I  in  each  of  the  years  1%(1  to  1978  inclusive  a  principal  amount 
of.  Series  A  Bonds  equal  to  the  aggregate  of  $288, (MMl  plus  one-half  the  yearly  interest  (to  the  nearest 
$1,000)  on  Series  A  Bonds  previously  retired.  'I'bis  sinking  fund  together  with  the  sum  of  $477,000 
will  be  sufficient  to  retire  the  Series  A  floods  in  full  by  maturity.  The  manner  in  which  such  sinking  fund 
moneys  are  to  be  applied  is  more  fully  described  in  the  pros|)ectus. 

Trustee:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel,  these  Series  A  Bonds  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  a  company  registered  under  Part  III  thereof  may  invest  its  funds 
without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 

We.  as  principals,  offer  these  Series  A  llomls  subject  to  prior  sale  and  change  in  price  if,  as  and  when 
issued  and  accepted  by  ns  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Comjiany  by 
G.  S.  Saunderson,  Q.C-,  Toronto,  General  Counsel,  and  K.  II.  Palmer,  Q.C.,  Toronto,  Special  Counsel; 
on  behalf  of  the  Committee  appointed  bv  the  holders  of  Voting  Trust  Certificates  representing  common 
shares  of  the  Company  by  Messrs.  Edison,  Aird  &  Berlis,  Toronto,  .md  on  our  behalf  by  Messrs. 
Borden,  Elliot,  Kelley  &  Ealmer,  Toronto.  Messrs  Edison,  Aird  &  Berlis  and  Messrs.  Borden,  Elliot, 
Kelley  &  Palmer  will  rely  upon  the  opinion  of  G.  S.  Saiindcrson,  Q.C.,  General  Counsel  of  the  Company, 
with  respect  to  the  Company’s  title  to  its  properties  and  similar  matters. 


.  averaged  980  barrels  per 

day  for  the  first  9  months  of 
1958,  against  an  average  daily 
output  of  666  barrels  in  the  year 
1957. 

The  company  shared  in  the 
cost  of  two  exploratory  wells, 
and  although  these  were  unsuc¬ 
cessful,  it  thereby  obtained  a 
74%  interest  in  49.280  acres  of 
land  located  in  the  general  area 
of  the  Blackfoot  Indian  Reserve 
in  Alberta.  The  report  states  the 
[company’s  surplus  income  will 


Campbell  R.L  Earns 
31c  for  9  Months 


calculated  and  diversified  risks 
in  other  .selected  programs  of  a 
exploratory 


outstanding  of  6,000.000  author¬ 
ized. 

I  Balance  sheet  at  August  .31, 
119.58,  shows  current  assets  of 
|$70.3.53  and  current  liabilities  of 
Campbell  Red  Lake  Mines  Ltd.  1*2,630. 
reports  for  the  9  months  ended  ' 

September  30th,  1958,  net  earn-'Canadion  N.W.  Mines 
ings  of  $1,242,504,  equal  to  31:AJ,Je  a. 
cents  a  snare  as  compared  wlth[  d  S  O  Acreage 
profit  of  $1,148,596  equal  to  28 1  Canadian  Northwest  Mines  and 
cents  a  share  in  the  same  period 'Oils  Ltd.  has  acquired,  according 
[to  a  li.sting  statement,  approxi- 

vaE“aT $"3,828%  llmWm  m 

tons  milled  compared  with  $3.-  ^ 

575.979  from  190,937  tons  the  year  Northwest  Territories, 
before.  Company  has  plans,  it  is  .stated. 

For  the  quarter  ended  Septem-  for  carrying  out  geophysical  and 
ber  .30  indicated  net  income  was  geological  exploration  of  the 
$415,886  or  ten  cents  a  share  com-  oewly-acquired  acreage, 
pared  wtih  $422,032  or  ten  cents  f’t”/  acreage  is  in  addition  to 
in  the  preceding  quarter  and  acres  already  held  by 

$47,314  or  11  cents  in  the  Septem- Northwe.st  in  the  area 
ber  quarter  a  year  earlier.  "here  an  agreement  has  been 


semi-p  r  0  V  e  n 
nature. 

At  Turner  Valley,  substantial 
progress  towards  “unitization” 
has  been  achieved  since  last 
Spring,  the  report  states. 


Bateman  Bay  Co. 

In  Chibougamau 

Toronto.— Bateman  Bay  Mininf 
Co.  has  completed  the  dewater¬ 
ing  of  the  shaft  at  its  copper- 
gold  property  in  the  Chibouga- 
[mau  area,  northwestern  Quebec. 

Drifting  has  started  on  the  2.50- 


ITorbrit  Earnings 
,1st  9  Months  Up 


Torbrit  Silver  Mines  Ltd. 
reports  estimated  net  operating 
profit  for  the  nine  months  ended 
September  .30.  19.58.  amounting  to 
$83,000,  against  $41,700  in  corres¬ 
ponding  period  of  19,57.  This  was 
after  providing  $67,300  for  depre¬ 
ciation,  against  $161,000  in  pre¬ 
vious  year.  ,1.  A.  H  Paterson, 
president,  states  that  $.55,700  has 
been  spent  on  exploration  and 
prospecting,  again.st  $71,900  in  the 
19.57  period.  A  prospecting  party 
worked  in  British  Columbia  this 
season  without  finding  anything 
of  importance,  the  report  stales. 


Price:  100  and  accrued  interest  to  yield 


foot  level  and  it  is  estimated 
that  ten  days  will  he  riHiuired  to 
reach  the  ore  zone.  Test  holing 
and  underground  diamond  drill¬ 
ing  is  planned  concurrently  with 
Pending  re- 


Sirfiscriptions  wiTl  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  witliont  notice. 

It  is  expected  that  bearer  Trustee  Interim  Receipts  bearing  interest  (represented  by  bearer  coupon*^ 
at  the  rate  of  per  annum  from  December  9,  1958  to  March  1,  19,59  will  be  ready  for  delivery 

on  or  about  December  9.  1958.  These  Receipts  are  to  be  exchangeable  for  Series  A  Bonds  in  definitive 
form  if,  as  and  when  issued  which  it  is  expected  will  be  on  or  about  March  12,  1959. 


the  lateral  work 
suits  at  the  25()-fool  level  the 
company  plans  shaft  deepening 
to  open  up  further  levels. 


Wiltsey-Coghian 

Drilling  program  is  continuing 
on  the  903-acre  property  of  Wilt- 
say-Coghlan  Mines  Ltd.  in  Rouyn 
township,  Quebec,  with  work  at 
present  being  concentrated  on  a 
sulphide  zone  which  extends 
across  the  property  for  over  2,000 
feet,  according  to  a  filing  state¬ 
ment  submitted  to  the  Toronto 
ibtock  Exchange. 

Angle  and  vertical  holes  are 
being  drilled  in  this  zone.  During 
the  past  12  to  15  months  about 
40,i)00  feet  of  drilling  has  been 
done  on  the  property  and  has 
indicated  numerous  structures 
favorable  to  ore  disposition,  the 
statement  says. 

Venango  Holdings  Ltd.  has 
underwritten  400,000  shares  at  15 
cents  and  200,000  shares  at  20 
cents  and  has  a  three-month  op¬ 
tion  on  200,000  shares  af  2.5  cents. 
Prior  to  the  underwriting,  the 
company  had  5,200,000  shares 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.* 
^riosiof  quolatinns  Nov.  18th,  19.'i8> 
Bid  Offer  Bid  Offer 

h.tiBm  10  iLun  Echo  40  43 

conic  SO  60  i  l^k  Chib  18  22 

c.  VTC  4S  .W  L.vndvue  10  15 

m  Chib  18  2.*)  [Main  Oka  30  35 

rnora  1  3  ]  Martin  B.  lO  12 

S.'S.  Devp  4  6  Mettag-Ex  30  36 

tlas  Chib  4  7  1  Murray  M  27  30 

aid  Mtn.  6  8  Miller  Cop  11  14 

araca  14  19  Nall.  Mai  17  20 

elmont  4  8  Nipiron  12  15 

ig  Nell  10  15  Norbeau  55  65 

ros.  Ch  10  Oklend  4  6 

dn  Javel  9*54  IOV4  Prnvinoial  4 

Vauze  83  88  Pascalis  13  17 

ent  Mg  1 00  Quefion  15 

ladson  17  22  Quejo  4  6 

Iwood  M  15  I  Band  Mai  10  15 

licka  2  4  iKoberval  70 

ranksin  54  59  jst  .fude  25 

arland  5  8  : Scott  Chib  3  6 

ibson  12  Bid  Selby  Mng  5  8 

lencona  1  2  |  Starlight  3  5 

astings  60  63  Tarpoint  1  3 

idepend.  8  10  jValmont  50 

enmac  3  6  Wm.  Leys  5  10 


A  enpy  of  the  offering  prnsprrtiis  nill  be 
promptly  fumishm  upon  requesL 


period  of  three  years. 

Canadian  Northwest  retains 
25  pf-r  cent  net  carried  interest 
the  original  acreage. 


Record  Monfli  for 
Lake  Cinch  Mines 

Production  at  Lake  Cinch 
■Mines  Ltd  of  $192,700  resulted 
from  shipping  4,700  tons  of  .34', 
uranium  ore  to  tho  customs  mill 
during  October.  Estimated  op¬ 
erating  profit  rose  to  $117,000, 
the  highest  since  the  mine  start¬ 
ed  operating  This  brought  the 
total  production  for  the  first  ten 
months  of  19.58  up  fo  $1,406,000 
and  the  eslimated  operating  pro¬ 
fit  to  $6.55.000. 

Lake  Cinch  is  shipping  one  of 
■  ‘s  of  uranium ! 


MeLeod,  Yoiinp,  TTeir  &  Company  Burns  Bros.  A  Denton 

Limited  Limited 

A.  E.  Ames  &  Co.  W.  C.  Pitfield  &  Company,  Nesbitt,  Thomson  and  Company, 

Limited  Limited  Limited 

Greenshields  &  Co  Inc  Norman  R.  Whit  tall  Ross,  kiiowles  &  Co.  Ltd. 

Limite*] 

Graham,  Armstrong  Securities  Ltd 


Meetings  to  Consider 
No.  Star,  Cree  Merger 

North  Star  Oil  Ltd.  .share  hold¬ 
ers  will  meet  December  8  in 
Winnipeg  and  Cree  Oils  of  Can¬ 
ada  Ltd.  security  holders  Decern- 1 
ber  11  in  Calgary  to  consider' 
plans  for  acquisition  of  Cree  by! 


North  Star. 

Cree  common  .shareholders  will 
receive  either  one  North  Star 
common  share  or  one  North  Star 
class  A  share  at  their  option 
for  each  three  common  shares 
of  Cree  Oil  held. 


[the  highest  grade) 


Lakes  Ir  25 


Bid  Young  f>  14  17 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closinx  qootatlons.  Nnc.  18.  I8S81 
_ High  I.ow  Clusp|  .Sales  Stork  Hi 


'to  my  wife... 
the  eastern  s/ayes 


Sales  Stock 


Low  Close 


19.300  Acme  Gas 
13,200  Ajax 

2,454  AP  Cons 
88.024  Am  Ledue 
19,000  Anchor 
3.920|BaUey  S  A 
575;  Do  pfd 
475i  Do  SV.  pfd 
l,2001Banff 
29,093  Britalta 
17.230.Calalta 
3.225  Cal  Ed 
6,330,  C  OU  Lds 

1.300  Do  wts 
4,600  CS  Oil  wts 
1,053  CS  Pete 
1,775  Cdn  Atl  Oil 

86.700  C  Chieftn 
17,640  Cdn  Dev 
18.260  C  Ex  Gas 
13.325  C  High  Cr 
13,659C  Homestd 
3,704  C  Husky 
1.890  do  wts 
19,950  Cdn  W  O 
5.700  Charter  Oil 
1,300  Com  Pete 
6,100  C  AUenbes 
18416  C  Dragon 
11,694  C  Mic  Mae 
5,080  Con  Peak 
3.925  C  West  Pete 
3,315  Cree  Oil 
15.470  Do  wts 
7.5.,560;Dev-PaI 
3,215  Dome  Pete 
184.820  Duvex 
745  Fargo 
8.270  Fr  Pete  pf 
1,900  Gen  Pete 
8,720!  Do  A 
4,870  Gr  Plains 
18,000,  Highwood 
9.816  Home  Oil  A 
3.523  Do  B 
3,310  H  B  Oil  e 
18,210  Humber 
10,000;jump  Pnd 
1,000  Jupiter 
3,500  LI  Pete 
3,000  Lynx 
18.000‘Majtrang 


13.195  .Marigold 
27.782  .MedaJ 

32.700  Midcon 
19,000  Mill  City 

3.200  Nat  Pete 

26.400  N  Bristol 
14,800  .\  Chamb 

3.496  N  Concord 
12.030iN  Cont 
22..i00  N  Dax'ie.s 
3,25,3  N  Superior 
1,470  NC  Oils 
1,135  Do  wis 
7,800  .Northid 
8.212  Okalla 
12.798  Par  Pete 
23.4fiO  Permo  pf 

5.700  Peruv  Oils 
491,073  Petrol 

8,000  Phillip.s 
1,100  Ponder 

1.400  Prairie  Oil 
31,793  Provo  Gas 

4,962,4uonto 
lO.eoOiRcef  Expl 
34.200  Klchw  11 
68.053  Rocky  Pete 
2.055  Royalite 
18.000  Sand  Riv 

8.200  .Sapphire 
ISOSapph  debs 

7,283  Scurry 
13.300  Seeur  Free 
22.601)  .Souris 
3.208.156  South  L’ 
28.600  Spooner 
9.710  Slanwell 
11,000  Tc\  Cal 
228.335, Tidal 
18.691, Triad  Oil 
12.771  U  Canso  vt 
30.4.58  I'n  Oils 
15,240  Wayne 
U..548  Wespae 


Uah,  am  giving  a  title  to  property  to  my  wife,  Sheftu, 
the  woman  Qesab,  who  is  called  Zeta,  the  daughter  of  Sat  Sepdu. 

J  am  giving  to  her  the  Eastern  Slaves.  4  persons,  that  my 
brother  Ankh-ren gave  me..."* 


Voti  cannot  loavp  your  wife  four  “Kastorn  .'slaves”  as  the  Egyptian, 
Mr.  Call,  rlid  loOO  years  agfi.  However,  when  ,voii  married  her  you 
said  “With  all  my  worldly  goods  I  thee  endow”.  Remember? 

You  prfibably  meant  that  to  be  forever,  event  in  the  unhapp.v  event 
of  her  becoming  a  widow.  Bui  liave  you  made'  sure  she  really  will 
get  tho.se  ‘worldly  goods’,  with  the  minimum  fit  dcfluctions,  the  mini¬ 
mum  of  trouble?  HAVE  YOU  MADE  A  WlLl.? 

Crown  Trust  Company,  without  charge,  will  help  you  to  plan  your 
estate  and  yonr  will.  The  Oimpaiiy’s  oflicer.s  are  widely  experienced 
and  are  always  available  to  give  clients  .sound  advice  and  guidance. 
You  can  rely  upon  their  understanding  and  discretion. 


Crown  Trust 


393  St.  James  Street  West,  Montreal,  Telephone  VI.  2-8362 

TORONTO  •  BRANTFORD  •  lONOON  •  WINDSOR  •  CALGARY  •  VANCOUVER 


MORE  THAN  60  YEARS  OF  PERSONAL  SERVICE 


*Th»  quota  from  tha  fgypHan  will  i$  aulhanlit. 

Tha  will  it  tha  oldttf  on*  known  to  ba  in  axiilanca. 


MILDEST  BEST-TASTING  cioarbttb 


|0 _ THE  FINANCIAL  TIMES.  NOVEMBER  21,  EditlOII  Of 

Municipalities  Must  Take  Porf'c*"** 

t  n  ^  t  A  Ottawa— The  13S7  pHitioi 

in  UOrn,-rFOV,  LOnr©r©nC6  thp  (  anada  Year  Rook  has 


Strong  New  Board  Hopes  To  ^1?“  Confraet 
Solve  Kroy  Oils'  Problems 


Investors  Mutual  of  Canada 
Ltd. 


t  n  ^  t  Ottawa— The  13S7  pdition  <vf|  _I _  I  Negotiations  have  been  eom- 

in  jyOm#"rrOV#  VeOni©r©nC©  ■  the  Canada  Year  Rook  has  been i  falgarv:  An  important  step  Richard  Whittall,  a  partner  lnv#tf>meilt 

released  by  the  Dominion  Ru-| was  taken  by  Kroy  Oils  Limited  Norman  R.  Whittall  Limited. j 

reau  of  Statistics  and  i.s  now  I"  o'prcome  the  many  problems  mve.stment  dealers  of  Vancouver. |P  „  .  ^  Icommoi. stork 

Toronto-The  Citizens  Research  7.  Heavy  capital  requirements  . which  have  plagued  that  company  R.C.  Mr.  Whittall’s  firm  has  heen|J^^  jn  the^  pastern  sec-  a.  "  o’  Montro.i 

Institute  of  Canada,  after  mak-  which  are  a  product  of  urban  canaria  Year  Rook  has  loncr”'’''”^  **’*’  yP*’*'*  a.ssociated  with  the  financing  ofhj  ^  j  P  gas  de- 

ine  an  aonraisal  of  the  recent  growth,  accentuate  an  existing  The  Canada  Year  Rook  has  long  announcement  that  four  pro-  all  phases  of  the  petroleum  indus-r  .u-  b  c»n  noiiobiIo 

formal  Srenc"/  biueen  the  tendency  to  rely  too  much  iip^  Pro-HPd  Canadian  oil  men  and  one  try  for  many  years.  Mr.  WilliamI- ",7/  C  ffo  5'''r  .  "smdh"  M  Srk’""^* 

federal  cabinet  and  a  nation-  debenture  borrowing  in  a  period  Canada  s  development  as  a  financier  have  been  .Atkin.son  formerly  trea.surer  of  '  ,ho.v»i  Bank 

wide  gathering  of  municipal  rep-  of  high  interest  rates.  Going  inlo  tion  by  means  of  feature  ^P''PlP-''-Lppf,jn(prt  lo  the  hoard  of! Home  Oil  Company  Limited  has  PPps'^Ip'”  ”  nanWrs  are  c 

?esentat!versumm^r^^^^^^^  di-  debt  adds  greatly  to  the  cost  of  stati.stical  tables,  charts,  maps  j^f;^;,;"';;’ the  agreed  to  serve  as  sPPretary-'  P™'  Sm1[h  ck.^s"’ 

lemma  and  suggests  further  an  undertaking  and  only  sue-  and  analytical  commentary.  pj,p.,p£|  |,rpasurpr  „f  ,he  company.  i advised  Preoaralorv  to  the  Place 

steps  to  be  taken  as  follows:  !?nr\er^?r"p"rTv?des  in  iK  resignations  of  existing  Mr.  Walker  .said  that  steps  are  a  revenue  producingl  rnTF/.irm';:!  ’ 

What,  in  capsule  form,  it  is  reckoning.  sent  I  being  taken  immediately  to  place  company  is  commenc-  Lumber  co. 


'i  Calgary:  An  important  stepiRichard  Whittall.  a  partner  Pf:a!ra^ur^*’for"tZ  lafe  "offgas 
-Iwas  taken  by  Kroy  Oils  from  the  wells  of 


Toront(v-The  Citizens  Research  7.  Heavy  e«Pi'«>  ''eqmrements  purchase.  in  the  eastern  .sec-'a.To’  Mon,r«i 


InvMfment  Portfolio,  at  ot  Soptambor  30th,  tOSS 


Vo.  of  .Market  I  Mlieeniaerat 

Sbarei  Vahie  Ctn.  Bronze 

I  Ckter.  Tractor 
S1.M3  I  2J78,lM'eol*at#-Palm 
19.*«!  1  J27.406 !  , 


ivir.  waiKcr  sam  mat  s  eps  are  j  3  revenue  producingl  Fq.lime.t 

being  taken  immediately  to  P  ace  «  company  i.s  commenc- 

fnp  r‘nmn£)nv  nn  a  mnrn  artivo  .  "  ...  Build.  Product* 


government  financing  w  h  i  c  htsay.<?.  some  locai  governmenis se...v.ca.  . . . . meriy  founder,  presiaem  ana  oa.si.s  m  tnt«  wfsu*in  ^^ananian 

should  have  held  the  centre  ol  wa.ste  money  and  others  cry  for  Canada.  director  of  Merrill  Petroleums  Petroleum  indu.stry.  that  applica-i, 

the  .stage’  I  jii.stifiable  and  Special^  articles  appearing  iniypijij,^  ^in^.p  jjs  merger  tion  will  be  made  for  the  re-,j, 

I  local  eovernmenls  are  re-' manageable  increa.ses  in  their  the  Ifl.YT-.iR  edition  include:  “TheL.j,j,  pacific  Petroleums  Limited  listing  of  the  company's  .shares  in: c-, 

1.  uirvoi  . _  D..*  rv».rkkl/xrr»  1  fit  nmaf  a  ifinnl  P  n  n  h  V  c  I  r  a  I  .-  .  •  _  _ ;j _ *  'r’oirtcY,.,, 


er  Co.  22,300 

•t«  lfi,28-‘i 

Co.  .  S.915 

Ch^in.  128.687 


quired"fo'  frnancr"rherr  "opera- !f>wn  Taxation.  Rut  Vancouver  and  Toi-o’ntoi pSidng'' w%llI^1n''X  cnVV 

tions  by  means  of  a  narrow  simple  as  that.  In  ^  that  company,  has  been  appointed  <*nd  that  the  company  will  haveip^jp^  Do\er  area,  approximately  Manuf«c. 


o  -rk-  rirnnortv  fav  nil ' ^  solution.  In  this  regard,  the  "The  Pulp  and  Limited  and  a  director  was  one  of  the  few  independent  i  gram  is  continuing  on  locations  can.  Parkor*  b* 

•.-v.;..!.  (ho.-  m-ifniv  rplv  is  an ' would  seem  lo  be  a  Institute  of  Canada  :  “Canada  s  „(  several  other  .Alberta  oil  oil  companies  with  .stable  assets. Iwell  protected  from  the  winter  Ji?" 

<nn...iKis  iav  cniirrp  In  ncriods effort.  One  reason  for  Mineral  Industry.  lit.5H-.i7  :  companies,  has  also  agreed  lo  good  income  and  growth  potential  i  elements.  The  Place-Walsingham  Ofnerai  Food.  .!! 

if  i„n=  ton  lovX  of  assessment  ''".T*’  Tu  "flroiindfish  Species  in  the  Cana-  serve  as  a  member  ol  the  hoard  and  that  the  .sole  desire  of  thelNo.  1  well  is  currently  drilling  at  w.Lr . 

•1,4  favaiinn  have  to  he  oushpd i dian  Fisheries  ;  “The  Changing Lf  directors.  Mr.  William  Knode  newly  appointed  directors  and|500  feet  and  i.s  the  first  of  a  .se-  weston  a-  !!! 
and  tax  -orciciont  mih.  each.  Pattern  of  Canadas  Housing";  L,f,o  [,3;;  recently  retired  as  officers  was  lo  e.stablish  the  com-,  ries  to  be  drilled  during  the  .M,rrh»Bdi.iii« 


l/ktfd>le>  rtf  ac*:£»ccmrnt  V  i-  -..i.  n.  . . . .  ' - .  ‘  ,  T.  - .M’lN  f  a.s  H  inriiiin'i  ui  int-  ifwciiu  diiu  iiiai  iiit*  ue.sirc  oi  ineii>n.  i  wfii  i>  Luiiriii.i,v  aji  iinii^ 

favaHnn  havp  tn  bP  Dushed^^^  .  tbc  (iian  Fi.shcries  ':  'The  Changingjof  directors.  Mr.  William  Knode  newly  appointed  directors  and|?>00  feet  and  i.s  the  first  of  a  .se-  w^ton  -a*  !!!! 

f  tkrt  fQrtrt  rtf  norcictpnt  niih  K^*^**^^*  each.  Pattern  of  Canada’s  Housing";  L^ho  has  recently  retired  as  officers  was  lo  e.stablish  the  com-, ries  to  be  drilled  during  the  .Mfrch»iidisiitt 

up  in  the  lace  ot  persisieni  p  -perhaps  the  best  way  lo  fol- “History  of  the  Labour  Move-  general  manager  of  the  Alberta  pany  on  a  positive  direction  of  winter  season  offsetting  the  sue- , p«"tm 
lie  oposition.  hndpeiinel’'’"’  *'P  experiment  ment  in  Canada";  “The  Tele-  Gas  Trunk  Line  Co.  Ltd,,  was  exploration  and  production  cessful  Rluewater-Rowan  No.  2  Hud»on  «  Bay  ' 

.5.  Lwai  goveinmeni  K  to  get  at  the  municipal  communications  Rranch  of  the  appointed  together  with  Mr.  H.ipolicy.  discovery  well,  which  reported  |-°*>i»«  _ . 

must  be  cairied  out  in  the  .p  .pr„f,|em  i.s  through  the  accepted  Department  of  Transport";  and'  -  -  - -  - - - - — - - Igas  production  from  the  Thorold  safewa.v  .stw»« 

light  of  the  borne  ‘‘emmuni  > .  3  Dominion-prov-  ".A  History  of  Canadian  .lour-' a  a*  •  Ivember  28  will  have  the  rivbt  and  Grimsbv  formations  of  the  simpso'ns,  i.id . 

fTcfrbudgeMnfanS  Zrelec;;h^-‘  |to  purcU”e  on^ddiMoial  .shff^Medina  .series.  ,  ^HiIrTTd. 

Ih  reSSen  afives  arrfn^  '"  iP  OH  AmalqomatlOn'al  one  dollar  lor  each  five  .shares  I  Preparations  for  the  compa^ny  s,  myi.i  Minin, 

ed  representative.s  are  intiuemen  ^i,nn.,p3j„ip.,  represented,  irodiiced  and  extensive  revisions  1  ^  'held  Rights  expire  December  12  •'’0 

by  the  hard  [act  of  a  limited.  ,|,pjp  ppppip  sal  out  the  meetings  made  in  the  textual  and  .stati.s-  Proposed  merger  of  tonlinen-  shares  will  sell  ex-richls  on  are  being  aggres-  Mgom  Iran,  wria 

definite  term  in  office.  on  Ihe  sidelines.  The  role  of  ob-  li^ai  material  of  the  various  Mining  Kxploration  Ltd.  and  ,  t.  ,  c.n,.!,  v  "  sively  pushed  so  that  operations  JJ**’™  . 

4.  The  unequal  financial  capa-  .orver.  after,  all  i.s  not  usually  ihapterTTmong  these  •'ifhiiim  Mining  Corp.  ;,';;,Jp72t  on  more  expo.sed  area.s  of  the 

cities  of  individual  local  govern-  ^.ppy  productive.  It  is  recom-  lysos  of  the  noniilation  and  anri-  "'''I  *’p  considered  by  share-  •»«  m-o  ,u  lake  can  be  started  in  April, jCons  nenison  ... 

ments  mended",  therefore,  that  the  Gov-  ild^e  ^Jnsrof  lo^H.'Sn  ;x^  holders  of  the  two  companies  at  ^^1  Rtb  tPo  here  ^r.  Smith  concluded.  -- 

darv-  problems  in  both  urban  pmment  of  Canada  and  the  gov-  treatment  of  the  execii-  meetings  November  2o.  .  '  .  .  - |Gum«r  Minek 

and  rural  areas.  ernmenis  of  the  provinces.  ippiciaii,p  hranr-hpc  Jr  The  new  company  will  be  known  ®  ^  aulhoiized  2..y00.noo.  ,94,  r»venu»  coUectH  Hy.Hoiimier  onid 


and  rural  areas. 


the  provinces. ||jyp  33^)  legislative  branches  of 


.5.  An  increa.sing  emphasis  profiting  by  what  has  already  Up  |pf|pra|  government  and  a  Canamines  Kxploration  Ltd 


upon  province  -  wide  or  even  jaken  place,  provide  municipal  r'pviepH'  ^MmmTv"  an'T'TTi''  Ry  terms  of  the  propo.sed  am- Nofurol  Gos  SoleS 
nation-vvide  minimum  Mandards.  people  attached  to  the  provincial  functions  ol  e'S^malion  one  share  of  Cana-  Higher  in  September 

especially  for  non-property  .ser-  delegations  with  an  opportunity  various  Henartmonu  and  mines  would  be  i.ssiied  for  each  f  e  ,  , 

vices,  places  hardship  upon  poor  fo  participate  at  lea.st  in  the  .,„pnpjp..  „  brief  nutlino  of  r  n  •'^hare  of  Continental  and  one  Ottawa  — Sales  of  natural  gas 

communities  which  can  only  he  clo.sed  .sessions.”  „7  .  '  infomaiinnal  apiiviHac  share  of  Canamines  for  each  in  September  were  up  at  12.- 

o\ercome  through  grants  from  -  lOiVA'-  a  new  s„rvev  of  '-it.'iTn  .M  cubic  feet  from  Sep- 

j^je  province  and  or  the  Domi-  Wrapping  Paper  'u.mal  edition  and  an  initial  «re7our"of  M 

fi.  Rapid  population  growth,  ex-  PraduCtiOH  Ud  "/f  iha  aTc  laMT"*' Jw  ximUarily  of  interests  of  the  making  January- 

panding  urbanization  and  tech-  _  .  T  .  and  companies  and  will  re.sult  .September  sales  more  than  18 


Sinrn  1949  Ihn  rnvenun  collected  Hy ,  Hollmf  er  Gold 
the  l^eral  government  through  salee' Hudson  Bav  M  4  S. 
la*  on  Canadian-manufactured  goods  has  Int.  Nickel  Co. 
increased  from  f990  million  to  over  $7no  Mining  Corp  Can. 
million.  Noranda  .Mines 


715.S2S  '''"■'I  Molw  -■ 

4  291  M4  Imperial  Tobacen  .,  I 

L79o!2*fi  Moore  Corp.  .  ! 

4.747,099  Pelrnlenm  and 
2.098,344  Natural  Gat 
429,783  Bailev  S  ‘A'  ...  1 

864.735  Brit.-Amer.  Oil  1 

842,410  Calgary  I,  F.dmon.  I 

Can.  Husky  Oil  1 

Can.  Superior  Calif.  2 

SOI  750  Cenl-DeJ  Rio  Oils  3 

883;614  S'-. 

135,067  HudiDn  Bay  Oil  1 

1  7Ka'255  imperial  Oil  8 

'41]!6d2  McCoIl-Frontenar  A 

592  140  Company 

iioiono  West.  Decalta  Pet.  4 

West.  Decalta  rts.  4 

312,.550  FokH**  rtllUy 
4.395!960  '^Jephone  ....  9 

511  000  •  Power  9 

38.060  Galgary  Power  ...  4 

116,191  Consumers'  Gas  ..  3 

1  439  64,3  Gatineau  Power  .  3 

69!o6.3  -Shawinigan  Water  .  9 

138.375  Union  Gas  Co .  10 

Pnip.  Piper 
401.760  Lumber 

1  877  216  AHitihi  Power  6 

■580.'450  Cons.  Paper  Corp  3 

288.200  t-i--  Zellerhach  A 
1.122!o83  Fraser  Companiee  4 

l!925il66  Hinde  Ir  Dauche  t; 

100*475  Minnesota  Ir  Ont.  2> 

‘  MacMill.  *  Bloedel  2i 

L.305..344  Po*'"  ^ 

1.217,562  Price  Brother!  ...  2J 

i!o71  Wo  H<^^’*rd  Smith  ....  i; 

2961500  t^S'vrence  .  41 

I54!219  I 

Algnma  .Steel  2t 

27  000  ^  Foundries  U 

'>8n!o41  f’^m.  Bridge  4( 

989  600  Foundries  8^ 

Page-Heraey  Tubes  .> 

:  Steel  Co.  Can.  4! 

V.S.  Steel  Corp.  ( 

5.5.000  TrantporUtiM) 

62.228  Ei  Paso  Nat.  Gas  33 

2..320.195  Int.  Pipe  Line  3S 

,590,700  North  Nat.  Gas  12 

84,750  Trans-Mt.  Oil  Pipe  4 

100,000; 

178,568 

.852,500 

l07,100  Pfff  Stoek  TotaJi 
851,812 

3,210,075  Bonds  Totals 
255,000. 

1,309,303 1  Cash  k  Other  Net  Assets 


communities  which  5an_  only^hj’  clo.sed  .se.s.^ion.s."  3^-3.^  ' 

overcome  through  grants  from  -  .fnrino  iQii  -vt- 

Wrapping  Paper  '»n,ai  .duc.ii 

«,  Rapid  popolatiral  pr.wlh  .»•  Production  Up  ", 'JH'e 

banding  urbanization  and  tech-  ^  .  _  ■  ,  - 

nological  change  are  putting  Wrapping  paper  dwtpiit  in  Can-  >ncial  .sciences 

heavy  and  growing  demands  upon  aria  during  third  quarter  of  this 

municipalitif-s.  Extra  .school  ac-jy^ar  (nfalled  78,078  tons,  up  from 


siipport  of  the  arts,  letters  (v,  ,, '  companies  and  will  re.sult  •‘’♦’Ptomber  sales  more  than  18  j 

mat es. _ consolidation  of  the  inter-  per  cent  larger  than  for  samel 

tons  this  year  as  against  207.- ^ 


t  on  vvater  amt  sevver  f'4  Ions  in  IW7.  |ann  vapi.a.  ....tm..,.  121,579.477  M 

extensions  and  cn.stly  arterial  r”  71, /90  tons  produced  in  the  Kxporls  totalled  21,194  Ions  in  Offered  bv 

roads  are  examples.  The  need, same  period  last  year.  Canadian  the  first  nine  months,  nomestic,  Kignrs  KJTTerea  Oy  Month's  .sales  of  manufactured 

for  urban  renewal  of  built-up  Pulp  and  Paper  Assot:iation  re-  shipments  were  198.7fi2  tons.  President  ElcCtric  fias  dropped  lo  I07..507  M  cubic- 
areas  IS  a  by-product  of  the  ports.  In  the  first  nine  months,  the  same  period  last  year  ox-  ,pp,  I  07fi  749  cubic  feet 

changing  conditions.  iproduction  amounted  tn  214..i2fi  ports  were  14.604  Inns  w-hile  ship-  Toronto  -  Announcement  '-Yio^.p^jne  nine-month  saloc 

— —  .  ...  -  .  n^pnis  to  Canadian  consumers!  made  that  President  Electric  1.  ,,  ^  t  ‘ 

were  189.004  tons.  Ltd.  shareholders  of  record  No- M  cubic  eet  from  11,. 


- .569.981  M  cubic  feet. 


Aiding 

Canada’s 

Development 

wlCb  raaouroafol  banking  nerrioe  j 


Canadian  Business  Index 


FfNANTIAL 

Charl^r^d  Rank— Aiis.  31 
Demand  Depoints 


Savins*  Depo.oit* 

Total  Loans 

Life  Insuranra  Sales 


BrSIVE'hS  rONDITIONS— n.B.S, 

General  Fronomir  Situation — 

InHev  of  Industrial  Prod’n. 

.luly  19.13.99- IftO 


4. 134.000.009 
6.972.000,000 
5.117.000.000 
2,5.16..100.000 


.1.860.000,000 

6.3.32.000.000 

3. . 180.000.000 

2.4.32. . 100.000 


1 - 

1  Ostr  services  include: 

*eoMNiEReffli  Lo/ms 

•  PERSONAL  LOANS 

»tETTEIIS  OF  eOEDIT 

•  MONEY  ORDERS  AND 

•  BRLS  OF  EXCMAN6E 

FOREIGN  REMINANCES 

•  eOLLECTIONS 

•  HOME  IMPROVEMENT  LOANS 

THE  CANADIAN 
BANK  OF  COMMERCE 

UtM  THAN  800  BRANCHES  ACROSS  CANADA  TO  SERVE  YOU 


I  Coal— 9  moA .  Tons 

Gold  8  mo* . Fine  0*g. 

I  Maniifarturinr  Produrtlnn 

Newsprint- mo*.  .  Tons 

Iron  ore  .ship.— 7  mo* . Ton* 

Woodpulp-  9  mo* .  Tons 

Fine  Paper  9  mos . fSh.  Tonsi 

Paperboard  9  mo*.  Tons 

Wrapping  Paper  9  mo*.  Tons 

Steel  Ingot  9  mo.«.  .  iSh.  Tonsi 

Pig  Iron  —  9  mo.*.  (Sh.  Tons* 

Auto  Sales -8  mo*.  I'nit* 

Paint*.  Varnishes  Sales*-'9  mos.  $ 
Manufacturing  Inventories  .Mar. 

FORFIGN  TRADE— n.R..6. 

I  Total  Export*  .  7  Months 

Total  Impoits  .  7  Month* 

r.S.  Balance  .  7  Month* 

r.K.  Balance  . 7  Months 

POMF^STir  TRADE— n.B.S. 

Chain  Store  Sale*  ....  8  mos. 

Department  Store  Sales  ...  8  mos. 
Retail  Sale*  9  mos 

Wholesale  Sales  . .  8  mos. 


4.557.114 
7.026.120 
7.329.766 
190.429 
662,833 
21 4. .326 
3.191,698 
2.27.1.384 
317,049 
106..190,.1.16 
4,872,969 


2.7.31. rvOtl.OOO 
1.001.700.orMl 
-  483.000.000 

r  129.000,000 


2.725.100.000 
3.384,100.000 
820.200.000 
r  104,700.000 


1.565, 016,0tKl 
743,058,000 


Rail  Carloading* 
Do.  Cum.  Total 


10.922.243.000  10.728.380,000 

5,161.526.000  5,2.34.760.000 


I  ANNUAL  MEETINGS 

j  PROVINCIAL  BANK 

j  Annual  meeting  of  The  Pro¬ 
vincial  Bank  of  Canada  will  be 
j  held  in  the  Queen  F'lizabeth 
Hotel  on  Thursday,  Dec.  11  at 
I II  a.m. 

{  CONSUMERS  GAS  CO. 

Annual  meeting  of  sharehold- 
lers  of  The  Consumers  Gas  Co.j 
vv  ill  be  held  in  company's  Ga.s ' 
Blue  Flame  Room  in  Toronto  on 
1  November  24th  at  noon.  j 


FEDERAL  GRAIN  LTD. 

+  !  The  annual -general  meeting  of' 

: shareholders  of  Federal  Grain, 
—3’ 2  Winnipeg,  on 

_  s'v  Monday,  November  24,  at  11  a.m.  i 
—  ns  _ 

;  CENTRAL-DEL  RIO  j 

-17.7  The  annual  general  meeting  ni 
I-*ii6  •'Shareholders  of  Central-Del  Rio 
.  ,.7  'Oils  Ltd.  will  be  held  in  Calgary 
0-8  on  Friday,  November  28th,  at 
i9:4.Y  a.m.  i 

I  n.s  I  - 

-113  B.  CANADIENNE  NATIONALE 
*22.2  ’*’hP  annual  general  meeting  of 

shareholders  of  Banque  Cana- 
4.  6.4  dienne  Nationale  will  be  held  in  I 
^  3 «  Montreal  on  Tuesday,  January 
J'5  13.  at  noon.  , 


how  much 
does  it 
cost? 


( 


To  administer  an  estate,  seldom 
more  than  5%,  and  in  many  ioataiiee* 
considerably  less. 

The  amount  of  remuneration  ekarged  b 
based  on  the  amount  of  work  and 
responsibility  involved. 

Lack  of  experience  in  the  baadfing  of 
estates  is  eostly. 

The  employment  of  striRed  seavieet  saffl 
generally  save  many  dmes  the  oxpcaaa 
involved. 

We  will  gbdly  estimate  (be  cost  to  yonr 
estate.  It  will  cost  you  nothing  dwing 
your  lifetime  and  your  affairs  will  ba 
planned  to  suit  your  partieular 
circumstances. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMOMTOti  •  HALIPAX 
TORONTO  •  VANCOUVER  .  VICTORIA  •  WINNIEEG 
SAINT  JOHN.  N.B.  •  REGINA  •  OUEBEC.  P  Q. 
BROCKVtLLE  •  ST.  JOHN’S.  NFLO.  •  LONDON.  ENG. 


tll7.2S9.6S3 
t  21.247.4Sa 
t  1,809.126 
tl59,S13,9W 


WTinleMl,  Pricn,.  .Sep*.  ( 1935-39=  10O> 
Cnnsumfr  Indnx  —  Ort.  (1949=100) 


GRAIN  STATISTICS— D.B  S. 

1  wiim!  u,  store,  Oct.  V  'thdg.  bush.) 


227  0  4-04 

12.5.6  +  0.3 


New  bsue 

*2.250,000 

(22,.i00  shares) 

The  Anthes-Imperial  Company  Limited 

rtneorporated  under  the  taws  of  Canada) 

5V2)  C*m»UittTf*  Redeemable  First  Preferred  Shares,  Series  B 

tper  value  HOO  per  share) 

The  Cumulattve  Redeemable  First  Preferred  Shares,  Series  B  when  issued  to  be  fully  paid  and 
non-assessable;  to  be  preferred  as  to  capital  and  dividends;  to  be  entitled  to  fixed,  cumulative, 
preferential  cash  dividends,  when  and  as  declared  by  the  board  of  directors,  at  the  rate  of  per 

annum  to  accrue  from  November  27,  I9fi8  and  payable  in  equal  amounts  quarterly  on  the  1st  days 
of  February,  May,  August  and  November  by  cheque  at  par  at  any  branch  in  Canada  (far  northern 
branches  cxcepted'l  of  the  Company’s  bankers. 

Transfer  Agent  and  Registrar;  National  Trust  Compaisy,  Limited 

A  espy  of  til*  o0*rinfi  Promerins.  ititirh  hnx  hpm  JiM  irith  the  SprrPtarynf  State  of  CamrAa  in  orrord- 
mnee  mitk  the  protixinm  of  the  Companies  Aet  of  Canada,  ndli  he  promptly  furnished  upon  request. 

In  tlie  opinion  of  our  f'ounoet.  the  Preferred  Share*  Seriea  B  will  he  inreatmentn  in  which  the  Canadian 
and  British  Insiiranee  C4>nipanieA  ,4et.  Part  III,  states  that  a  enmpany  restistered  under  it  may  invest  its 

funds  nr  any  portion  thereof. 

PRICE;  $98.00  p<*r  .share  to  vieM  approximately  5.61% 

The  listing  of  the  Preferred  Shares  Series  B  on  The  Toronto  Stock  Exchange  has  been  approved 
subject  to  the  filing  of  documents  artd  evidence  of  satisfactory  distribution. 

We.  as  principals,  offer  these  Preferred  Shares  Series  B  suhtect  to  prior  sale  and  ctwoge  m  pcKv  if.  as  and  when  wsued  by 
The  Anthes'loipeeisl  Company  Lanited  and  accepted  by  us.  sobiec,  to  the  approval  (sf  all  leijal  matters  on  our  behalf  by 
Messrs  Amotdi.  Parry.  Campbell.  Pyle.  Godfrey  6-  Lewras.  Toronto.  All  legal  matters  (sn  behalf  of  the  Company  will  he 
snbiect  to  the  approval  of  Messrs  Miller,  Thomson.  Hicks  (r  Sedgewick.  Toronto  Subscnpfions  will  be  received  subiect 
to  reieetmn  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  hooks  without  notice  It  k 
CKpeeted  tha*  inlenm  share  ccetiHcstes.  later  sxchangeahle  withoiX  charge  to  the  holders  thereof  for  definitive  share  cer- 
tifioWs,  4sii  be  awaffable  for  dehvery  in  Toronto,  Montreal.  Wmntpeg  and- Calgary  on  or  about  November  27.  Iff58. 

DoMDacKf  Securities  Grpn  .  Limited 

EnUibtiohed  t901 

yoeonm  woNTReai  newyort  LONt»N  England 

HALIFAX  aStNTIOHN  OUEBEC  WINNJPEC  CALGARY  EOMONTOH  VANCOUVER  VICTORIA 
OTTAWA  fcONDOM  KITCHENER  HAMILTON  BRANTFORD  BOSTON  PHHADELFHMi 


■#%  -! 


/; 


"But  my  family’s 
situation  is  different . . 


Of  coiirAC  it‘»  different.  Every  family  has  its  own  way 
of  living  — its  own  way  of  managing  money— and  ita 
ow  n  particular  requirements  for  life  insurance. 

The  proper  insurance  plan  is  not  likely  to  be  anrved  a4 
simpiv  by  "buying  a  poliry*'  without  proper  measure* 
ment  of  tbe  needs  to  be  covered.  What  is  right  ffw 
voii  depends  on  a  number  of  factors,  such  as  your 
earnings  and  future  prospeets- your  family's  standard 
of  living— the  kind  of  education  planned  for  your 
children— and  whether  or  not  you  participate  in  a 
pension  plan. 

l,ondon  l.ife  representatives  are  trained  to  take  all 
the  facts  into  account  in  helping  you  to  arrange  your 
life  insurance  to  your  best  advantage.  Moreover  it  is 
their  job  to  assist  you  to  keep  your  insurance  in  line 
with  your  changing  needs.  We  believe  this  is  wi# 
reason  why  so  many  London  Life  policyholders  buy 
again  and  again  from  this  Company. 


Today  is  a  good  day  to  folk  fo  e  London  life  roproiontattvo. 


London  Life  i 


tl  t  Bsnrance  Company 

Head  Office— London.  Canada 


Newymbsr  1958 


THE  FINANCIAL  TIMES.  NOVEMBER  21.  19!M 


Autoroute  Opened  As 
Canada's  First  Toll  Highwayi 


SIGMA  PRODUCTION  from  .T‘>.247  tons  milled.  Thi^ 
Sigma  Mine.s  (Quebec*  Limited  compares  with  $222,447  for  Sept- 
report.s  gross  production  for  ember,  ItWR  and  £220,130  for 
October.  19SR,  valued  at  $224,004  October.  19.S7. 


EDOUARD  MONETTE 
LIMITEE 


to  have  been  opened  last  week  fic  delays.  Imperial  also  purchased  another  The  retail  value  of  September 

but  heavy  rams  slowed  the  work i  With  the  new  route,  these  ob-| parcel  in  the  same  area  for  sales  was  down  almost  15%  to 
of  completion.  structions.  actual  and  potential.! j208.4.S7.  $816114  000  from  $05  602  OOO  salesi 

The  balance  erf  the  2»-mile.  $40  will  be  bypassed,  permitting  the|  Acreage  offered  in  the  Borland  for’  the  nine  month  period’  were 
miUion  super-highway  will  be  in  traveller  to  cover  the  distance  in|Rj^.pr  of  northwestern  Al-  7  per  cent  lower  at  $1  0.53  042  0001 
use  next  spring.  About  three-: about  a  third  of  the  time  nowjberta  did  not  attract  bids  as  as^againsl  $1  131  802  ^0 
quarters  of  the  bridges.  overpas-| required.  .high  as  were  expected,  A  10.080  c  .  u  ’  ■  ’  r  r.'  .•  u  j 

ses  and  underpasses  will  be  com-'  There  will  be  three  toll  gates, acre  tract  centered  II  miles of  British  and 
pleted  before  snow  flies,  accord-ion  the  new-  road  but  the  averageLprtbwesl  of  the  Big  Borland m  i!"i 
ing  to  the  present  schedule.  jpatron  will  make  only  one  stop|River  discovery  was  pur- 

The  highway  is  Canada's  first  under  the  system  now  in  use.  {chased  by  Placid  Oil  Co.  for' 
modern  toll  road  and  its  build-  The  road  construction  was  fifi-.  J357  226  earlier,  and  .lanuary-Septcmber 

ers  believe  they  have' made  it  a  anced  through  advances  from^  i, 'is  understood  that  this  land 

model  for  future  roads  of  this  the  provincial  government  whichl^jii  be  unitized  with  that  held  ®  netaii 

nature-  have  since  ^n  i^paid  out  of  by  Tidal  Petroleum  Corp.  and  5^2  (wrotiiVom  $r"|-7'^^^ 

"We  have  tried  to  relieve  the  the  net  proceeds  of  $.50  milliOT  Consolidated  Mic  Mac  Oils  Ltd.  thTnin^nn.hJ'fTi^ 

monotony  of  the  long-  straight  serial  debentures  issued  by  the  gnd  Associates  who  will  have  a 

stretches,"  said  Ernest  Gohier,  Montreal  -  Laurentian  Autoroute  35  pg^  cent  carried  interest  in  $/9.174.0(mi, 

chairman  of  the  board  which  Board.  (  the  first  well  to  be  drilled  on  September  sales  of  new  pas-: 

will  administer  the  road.  I  The  serial  debentures  were  is-  (bg  tract.  jSengcr  cars  fell  to  21,832  units, 

"We  have  gentle  curves  whichjsued  as  follows:  Western  Decalta  Petroleum 26,303  and  the  retail  value 

will  be  easily  travelled  at  70!  $10,000,000  2%  Debentures  Ser- nrj  ^  Petrol  Oil  and  Gas  Co. l’”  .  h*>m  $73. 194.000. j 

miles  per  hour  and  we  will  spendiies  A.  to  mature  October  15.  19.59.  yj  ’  Altana  Exploration  Ltd  "hile  commercial  vehicle  sales 
about  $1  million  landscaping  the  $10,000,000  3%  Debentures  Ser-  gabio  Petroleum  Co  Carpet  Ex-  *0  units  from  5,- 

route."  ies  B.  to  mature  October  15.  1960.  pjpration  Ltd  Canadian  Export  ’h**  'nine  to  $18,950,000 

What  will  the  new  route  ac-  $10,000,000  4%  Debentures  Ser- g^^j  oil  Co  Ltd  and"  Cree  $22,498,000  Nine  -  month 

fomplish’’  ies  C,  to  mature  October  15,  1963.  Qii  pf  Canada  Ltd  paid  $414  128  Passenger  cars  de- 

At  the  present  time,  it  takes  The  debentures  are  guaranteed  7Pgp  g^^pj.  surrounding  the 292..527  units  from  315.- 
ijpward  of  two  hours  to  cover  the! unconditionally  as  to  principal  ^11  g^^  gg^  jjjj.pg^.ppy  .545  worth  .$859,823,000  versus  $897,- ^ 

distance  by  the  old  route.  jand  interest  by  the  province  of  ^^gj.  surgeon  Lake  ^  468.000  and  commerical  vehicles 


2190  Gouin  Boulevard  Eapl 
Montreal.  P.Q. 


'  Bid  .4<k(>d 

Xnc-rnd  Oils  iRpRodon)  22.00 

*  Reaver  Lumber  pfd.  27. .'Ml  29.00 

I  (>o.  V\’  ,  .  1R..10  1R.75 

'  Oo.  Com.  .  2fi..5n 

Bird  Construrtion  48,00 

.Iame.«  R  Carter  *A*  .... 

i  no  *B’  32.00 

I. a  <'f>mp  Fon,  ile  Mao.  40, oo 

'Ki«ther  £  Rurpe  'A'  10.00  11.00 

l>o,  R'  8.00  9.50 

Great'Weyt  Life  A«!mre  247.00  ?fi0.00 

Gl.  West  Sadd’ly.  Com.  20.00  20.50 

Hi-Tower  Drillinc  Co  7  00 

i  MacLeods  Ltd.  pfd.  22.00 

(.Man  I  SaisK  Coal  A*  .S  OO 
Do.  R’  f.no 

i\V.  G.  McMahon  Ltd.  4.00  8  00 

Monarch  I.ife  .38.^. 00 

Montrose  Invesimentt  Ifi.OO 

Nor  C.  Mts  I  nits  .  .>o.oo  ^o.oo 

Paikcr  Hrillin-j  .7  l.s 

iPraine  Pipe  Mfg  4,50  i 

Soveicicn  Life  2.5'' -  Paid  180,00 

iTraderA*  Ruild  Asian  e*  3100 

TranS'.Air  Ltd.  '.A'  .7.00 

Ho.  R*  :»0  .2.5 

nited  Cnd  Share.s  10  7.5  12.00 

I  nited  Grain  Gr  A*  18  oo  17.00 
Wilson  Stal  pfd  exd  98.00 

:  IV).  Coni  $:.00  45.00 

MINKti  AND  OIIJ5 

:  AKas.si7  Mines  ..10  ..3.S  i 

iCeniral  Man  .11 

Cr.vderman  Gold  Mines  ,0i  .02  ! 

Dickson  Copper  ,09  .10  j 

Klin  Klon  Gold  ...  .01  Om ' 

Forts -Foul  Mine#  ..  ..10  .40 

Gold  Lake  .01  ,ai  ] 

C.real  Falls  M.  A  .«.  .  .01  07 

Mar5el  Oils  .OliA 

1  Red  Cldud  M  A  S  oi  .02 

Rice  Lake  Gold  Mines  Oli.^  .OJ 

San  Antonio  ,80 

i  .Scotia  Gold  ooi^  .OOV4 

[Security-  Frephnld  Peie  7.10 

Isiai  Lake  .01  .OIU 


DOMIL  LIMITED 


announces 
the  appointment  of  George  G. 
Murray 


secretary 
trea.surer  of  the  company,  Mr 
Murray  was  formerly  associat 
ed  with  Clarkson  Gordon  & 
Company,  chartered  account 


Ontario  Hydro  Installs 
New  Electrical  System 


in  September  dropped  to  12.411  erating  department  have  been 
units  from  16.266  and  the  amount  announced  by  S.  F.  Dingle,  vice- 
of  financing  to  $29..595.0(X)  Irom  president.  Donald  M.  Trotter  has 
$38,284,000.  .Month  s  passenger  been  appointed  technical  assi.s 
car  total  fell  to  10., 554  units  from  tant.  handling  .special  and  tcch- 
13.982  and  the  financed  value  to  nical  assignments;  h'rederic  W. 
$23,418,000  from  $31,308,000,  and  Somerton  will  .succeed  Mr.  Trol- 
the  commercial  vehicle  total  de-  ter  as  assistant  chief  of  trans-' 
dined  to  1,857  units  from  2.284  portation  and  A.  C.  Q.  Weaver 
and  the  amount  of  financing  toisucceods  Mr.  Somerton  as  op-j 
$6,177,000  from  $6,976,000.  oration  as.sistant. 


The  first  large  scale  electronic 'accuracy,  the  system  offers  econ- 
data  processing  system  to  be 
placed  in  operation  by  a  Can¬ 
adian  electrical  utility  was  pre¬ 
viewed  for  members  of  the  press,  | 
radio  and  television  today  by  On-| 
tario  Hydro  Chairman  James  S.  | 

Duncan.  , 

Located  al  the  Commission’s, 
head  office  in  Torohlo.  Ihe.E.D.P.j 
complex  machines,  centred  on 
"Univac  fl."  is  thelfocal  point! 
of  an  integrated  province  wide 
system  that  will  be  eventually' 
connected  to  nine  .regional  pfficesi 
and  more  than  100  rural  offices! 
throughout  Ontario.  When  in  full| 
operation,  there  will  be  13,000 
line-miles  of  teletype  over  Hy¬ 
dro's  2.50.000  square  mile  opera¬ 
tional  area  hooking  up  these  of-i 
fices  to  the  central  locations.; 

Over  these  lines  will  flow  data 
lo  be  collected,  .collated,  stored 
and  processed. 

The  introduction  of  high  speed  f 
ED...  said  Mr.  Duncan,  opens 
to  Hydro  a  new  era  of  "scien¬ 
tific  management."  making  pos-. 
sible  the  development  of  new’ 

'techniques  for  admini.strativecon- 

ol  and  forecasting.  In  addi- 
liion  to  its  amazing  speed  and; 


omy  of  operation  and  the  ability  isutm  aisiingui.sneo  guesis  as  ur, 
I  to  produce  information  not  here-  J(*hn  Mauchly,  one  of  the  co 
'tofore  practicable,  but  informa- (Creators  of  the  fir.st  electronic 
ition  that  will  vitally  assist  man- 1 computer,  and  executive  mem 
'agement  in  its  task  of  directing 'bers  of  the  Ontario  Municipal 
'one  of  the  world's  largest  elec- 1  Electric  Association  and  the  As- 
U--*  -1  ..zii:*: _  cnrinhAii  aF  MiiniVinal  PI«Nw4riral 


18.12  Pie  IX  Boulevard 
.Monireal,  P.Q. 


r,arly  next  year.  Ontario  Hy¬ 
dro  will  open  a  special  viewing 
room  where  visitors  may  watch 
the  electronic  "hearl"  of  th  new 
system  in  operation. 


CANADIAN  BANK  OF  COM.MF.RTF 

I  D.  GalU]{her,  a4sit<»tani  arcfHjntant.  tn 
I  be  areounlant  and  W’.  W.  Allen  in  hn 
I  aMislant  accountant,  Eighth  AvenuR 
!WMt  Fifth  Street.  Calgary. 

F.  A.  Pink  to  be  accountant.  Lamonf. 

I  AHa. 

'  R.  R  Knowlea  to  br  aaaiaiant  armunf* 

I  ant.  North  Bay.  Ont 
!  K  R.  Cotlinga  to  be  armuntani.  Port 
j  Perry.  Ont. 

W’  K.  Millar  »n  he  accountant.  Fslin- 
!  ton  Ir  Rrimlev.  Toronto, 
f  N.  r.  Polos  lo  be  accountant,  lahni- 
ton  &  Rathburn.  Toronto. 

.f  P.  Odendaal  to  be  an  a^victant 
accountant.  Market.  Toronto. 

K.  P.  Baird  lo  be  aasialani  arroiini- 
ant.  Queensway  Ar  Kiplinc.  Toronto. 

I  I 

I  B.  or  NOVA  SCOTIA  | 

R.  K.  Glare  has  been  appointed  naan* 
•fer.  Carleton  Place.  Ont. 

I  R.  .S.  Spraac  to  be  manager,  Grande; 
'  Prairie,  Alta. 

•7.  D.  Carruthers  to  be  aR.vistant  man¬ 
ager.  Queen  Ar  Church.  Toronto 
P.  Diltrick  lo  be  accountant,  Portage 
la  Prairie.  Man 
•L  G.  A.  Drew  to  be  acc 
Catherine  At  Peel.  Montreal. 

T.  Gesner.  agsiatant 
FTcdericton.  N.R.,  to  be  aci 
that  oftice. 

Kt  G.  McCi'um  to  be 
Merritton.  Ont. 

L.-  McIntosh  lo  he 
IS  and  Brock.  Toronto. 

B.  Paterson  to  be  accountant.  W'est 
Saskatoon.  Sa.«k. 

C.  Recnart  to  be  accountant.  St, 
Al  Avenue  Rd  .  Toronto. 

R.  Shaw  to  be  accountant.  Rridae 

Branch.  Dartmouth.  N.S. 

H.  R.  Forsey  to  be  assistant  account¬ 
ant.  .St.  John's.  Nfld.  i 

N.  H.  Manning  to  be  an  assistant  ar-i 


HERE’S  THE  PROOF...  ALL  UNDER  ONE  ROOFI 


ARMAND  SICOTTE  &  SONS 
LIMITED 


accountant 


Dunda; 


GENERAL  CONTRACTORS 


CANADA 

IRON 

Service  from 
One  Source 
for  the  Best 
Industrial 
Equipment 


950  Sherbrooke  Street  East 
Montreal,  P.Q. 


appointed 


G.  T  Steenson  has  been 
assistant  manager.  Haney.  R 
F.  W'.  Davit  to  be  manager.  Satli* 
atoon.  Sask. 

manager, 

Yorkton.  Sask. 

T).  A.  L.  Black  to  be  maaager.  Prince 
Albert.  Sask. 

L.  E.  Hubhie  to  be  an  ataistant  man¬ 
ager.  Regina.  Sask. 

J.  Richmond  to  be  an  inspector, 
with  headquarters  in  the  assistant  gen¬ 
eral  manager's  department.  Winnipeg. 
I.  R.  Richardson  to  be  manager,  Tis- 


Ronneland  to  be 


H.  MARCHESSAULT 
&  FILS  LIMITEE 


This  20-ton  T,^YMAR  CRANH,  designed  and  manu¬ 
factured  by  Dominion  Structural  Steel  l.imited,  one 
of  the  Canada  Iron  Group,  has  these  components: 

Structural  Steel  hy 

DOMINION  STRUCTURAL  SlLtL 
Electric  Motors  hy 
TAMPER  LIMITED 
Miscellaneous  Components  from 
RAILWAY  &  POWER 
Castings  bv 

CANADA  IRON  FOUNDRIES 
Mechanical  Components  bv 
CANADA  IRON  MACHINE  DIVISION 


to  be  manager,  Budbury 


Canada  Iron  is  the  direct  sowce  for 
components,  and  has  the  capacity,  the  skiD 
and  service  . . .  adding  up  to  complete 
co-ordinaled  engineering  experience, 
for  the  finest  built  industrial  equipment. 
Mines,  mills,  processing  plants,  utilities, 
pipeline  companies  and  many  other  Canadian 
industries  use  dependable  equipment  built 
by  Canada  Iron.  For  any  combination 
of  mechanical,  electrical  or  structural 
engineering,  call  Canada  Iron. 


Conodion  Dollor 
Quototions 


416  Jean  Talon  West 
'Montreal,  P.Q. 


entirely  Canadian 


QUEMOAT  CONSTRUCTION 
INC. 


Canada  Iron  Foundries.  Limited 
Calgary  Structural  Steel  Ltd. 

C.  W.  Carry  Ltd. 

Dominion  Structural  Steel  Limited 
Disher  Steel  Divi.sion 
Pressure  Pii^e  Company 

of  Canada  Limited 
Tamper  Limited 
We.stern  Bridge  &  Steel 

Fabricators  Ltd. 
Railway  &  Power  F^ngineering 

Corporation.  Limited 
C.  M.  Lovsted  &  Company 

(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 


£oLxrxcir'ie  s.li  irrx  i  "b  e  <d. 
HEAD  OFFICE:921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


6655  Cote  des  Nciges  Rood 
Montreol,  P.Q. 


Wednesdsy 

Thursday 

Friday 

Monday 

Tue-iday 


Bank  of  Canada  - 
‘  anions  —  S3.1.9472«s. 
endinf  14Ui  .November, 


-  Bair  for  Geld 
Average  for  week] 
.  19S«. 


fHE  FINANtgAL  ^VUES.  NOVEMBER  X.,  198* 


tario  and  Quebaa,  aed  Md  af 

Federation  sponsorskip  of 
Canadian  Advisory  panel  aftha 
Internationa]  Organizatira  liar 
Standardization-Techniaal  Con^ 
mittee  38 

“Our  Mlpnediate  eon^^m  la 
that  the  position  of  the  Cana* 

!  dian  primary  textile  industry 
should  be  strong,”  the  Federa* 
tion  president  t(^d  the  Board. 

“We  believe  that  the  lev<d 
of  technology  in  Canada  eaa 
improve  only  if  backed  by  a 
healthy  industry.  There  has 
been  a  growing  appreciation 
of  the  value  of  technology  and 
the  industry  is  willing  to  Im¬ 
plement  technological  advances 
as  rapidly  as  conditions  per¬ 
mit. 

“The  industry  has  seen  fit 
to  provide  direct  assistance  to 
our  activities,  a  measure  which 
will  have  far  reaching  signi¬ 
ficance  in  the  future.  On  our 
part,  future  plans  are  well  de¬ 
fined,  but  their  execution  will, 
of  necessity,  be  dependent  upon 
the  prosperity  of  the  industry.” 


\Improved  Technology  Depends 
On  Healthy  Textile  Industry 


Inherent  Strenghts  In  Canadian  Textile 
Industry  Are  Not  Generally  Recognised 


Ottawa;  “We  believe  that  the 
level  of  technology  in  Canada 
can  improve  only  if  backed  by 
a  healthy  industry.” 

This  statement  made  in  Ot¬ 
tawa  last  week  by  the  Textile 
Technical  Federation  of  Can¬ 
ada  was  the  latest  indication 
of  the  increasingly  important 
role  that  technicians  are  play¬ 
ing  in  the  organization  of  the 
domestic  textile  industry. 

Active  for  20  years,  basically 
“to  facilitate  interchange  of 
professional  knowledge 
amongst  its  members,”  the 
Federation  has  in  the  past  year 
increased  activities  to  contri¬ 
bute  on  a  broader  scale  to  gen-  | 
eral  industry  efficiency.  Tho  i 
successful  Canadian  Textile  j 
Conference  in  Montreal  last 


However,  employment  in  the 
man-made  fibres  textile  indus¬ 
try  began  to  improve  towards 
the  end  of  1958—14.670  people 
were  employed  in  September, 
compared  with  14,194  in  June— 
and  this  may  reflect  a  general 
year-end  rise  in  activity. 

On  what  then  are  based  the 
hopes  for  the  future?  Basically, 
on  the  industry’s  faith  in  itself 
and  what  is  felt  to  be  a  grow¬ 
ing  awareness  in  the  minds  of 
government  and  public  on  the 
necessity  for  a  strong  domestic 
industry. 

The  industry  is  hacking 
heavily  its  own  ability  to  pro¬ 
duce  quality  materials  with 
efficiency  by  continuing  to  in¬ 
vest  considerable  sums  of 
money,  despite  recent  poor  re¬ 
turns.  in  maintaining  mills  as 
I  modern  as  is  possible,  and  by 
promoting  and  marketing  its 
products  with  an  aggressiv'e- 
ness  that  is  encouraging. 

That  the  Canadian  govern¬ 
ment  has  shown  some  interest 
in  the  industry’s  future  is  ob¬ 
vious  from  two  outstanding 
events  of  the  past  year.  Since 
the  Fall  of  1957  there  has  been 
carried  on  by  the  Tariff  Board 
at  Ottawa  a  complete  review 
of  tariffs  covering  imports  of 
textiles  and  clothing.  These 
hearings  will  continue  through 
into  next  year  and  it  will  be 
some  time  before  final  findings 
of  the  Board,  and  subsequent 
action  by  the  government,  is 
known. 

Seme  Hope  Offered 

Yet,  the  decisions  taken  to 
Hate,  while  not  up  to  expecta 


Empleymenf  Goins 

In  the  knit  goods  section  of 
the  industry  imports  are  down 
slightly  and  while  this  does  not 
necessarily  mean  a  correspond¬ 
ing  rise  in  Canadian  produc¬ 
tion,  employment  went  up  from 
19,850  in  June  of  1958  to  20,654 
in  September,  indicating  some 
increase  in  activity. 

In  cotton  textiles  also  there 
has  been  some  slight  increase 
in  activity.  Canadian  cotton 
fabric  shipments  in  the  first 
six  months  of  19.58  were  121 
million  yards,  slightly  higher 
than  the  amount  shipped  in  the 
previous  six  months  but  lower 
than  the  amount  shipped  during 
half  of  1957.  The 


Writings  on  the  Canadian 
primary  textile  industry  have 
tended  in  recent  years  to  em¬ 
phasize  the  difficulties  which 
the  industry  has  experienced 
during  a  time  when  most  Cana¬ 
dian  industries  were  in  a  pe¬ 
riod  of  expansion  and  pros¬ 
perity. 

The  difficulties  were  seldom 
exaggerated.  Yet.  there  has 
been  a  tendency  in  concentrat¬ 
ing  on  these  difficulties  to  lose 
sight  of  the  strengths  of  the  in¬ 
dustry  and  of  its  contribution  i 
to  the  economy  of  Canada. 

The  Canadian  textile  industry 
Is  one  of  the  large.st  of  Can¬ 
ada’s  manufacturing  indus¬ 
tries:  it  is  an  industry  which 
has,  from  an  historic  point  of 
view,  played  an  important  part 
In  the  steady  process  by  which 
Canada  has  moved  from  a 
mainly  agricultural  economy  to 
one  based  largely  on  manufac¬ 
turing  and  services. 

T.'p  to  about  1951  or  19.52  the 
primary  textile  industry  was 
the  largest  employer  of  manu¬ 
facturing  labor  in  the  country. 
Today  the  clothing  industry  has 
moved  into  first  position  and 
the  textile  industry  ranks  third, 
just  behind  primary  iron  and 
steel  and  far  ahead  of  many 
other  industries  which  are  con¬ 
sidered.  and  quite  rightly,  of 
major  importance  to  Canada. 

The  740  plants  which  make 
pp  the  primary  textile  industry 
employ  at  the  moment  about 
75,000  people,  one  in  every  16 
manufacturing  workers  in  Can¬ 
ada.  This  alone  represents  a 
substantial  economic  asset  par¬ 
ticularly  in  view  of  the  fact  - 
that  these  are  year-round  jobs 
in  a  decentralized  industry  with 
little  seasonal  fluctuation  in 
activity  and  a  better-than-aver- 
age  record  of  employment 
stability. 

.Annual  production  of  tbe  in-  jj 
dustry  is  about  $900  million  and  jj 
plant  and  equipment  represent  l< 
an  investment  of  about  $7,50  1! 
m.illion.  Almost  tbe  full  amount  1! 
of  the  investment  represents 
:pent  in  the  past  lo 


Canadian  Textile  .Seminars 
which  are  held  at  Kingston 
every  two  years,  noted  work 
performed  in  connectiorf  with 
the  two  textile  schools  in  On- 


the  first 
Canadian  share  of  the  cotton 
fabric  market  improved  by 
about  one  per  cent  but.  at 
about  46  per  cent  of  the  total 
market. 

Employment  in  cotton  textile 
mills  was  19.029  in  September 
of  1958,  compared  with  17,934 
the  previous  month. 

The  Canadian  man  -  made 
fibres  textile  industry  is  in  the 
strongest  position  in  regard  to 
share  of  the  available  market 
but  there  has  been  a  continu¬ 
ation  and  acceleration  of  the 
downward  trend  in  production 
and  employment  ex’ident  in  this 
industry  since  19.50. 

Canadian  shipments  of  these 
fabrics  are  off  by  three  per 
cent  and  the.  total  apparent 
Canadian  market  is  also  down. 
Imports  have,  however,  re-  j 
mained  steady  indicating  that 
the  Canadian  industry  is  ab¬ 
sorbing  the  entire  market 
decline.  i 


CORD  TIRES 

NEW  STANDARD  OF  TROUBLE-FREE  MOTORfMG 


Canadian  car  makers  know  hires  and  they,  s«ritho«t  exception  after 
conducting  their  ow-n  exhaustive  te.sts,  have  specified  TYREX*  certified  eord 
tires  as  original  equipment  on  all  J959  modeks.  They  found 
definite  sales  appeal  in  T^'REX*  cooler  running,  quieter, 
smoother  riding,  longer  wear  ...  the  absence  of  flat  spots  or  growth 
and  the  ability  to  withstand  road  shocks  and 
impacts.  Car  makers  have  given  TYREX*  their  seal  of 
approval  because  TYREX*  is  the  only  cord 
designed  exclusively  to  meet  the  demands 
'  •  of  modem  tire  sendee.  • ' 


fFitc«l  year  andad  Oct.  31) 

-Yet  Net 

Earnings  Deprec'n.  Profits 


Canadian  .shipments  of  wool 
cloth  were  reduced  in  the  first 
half  of  1958  compared  with  the 
same  period  m  1957, 

Imports  were  also  off  and 
the  per  capita  consumption  of 
wool  cloth  by  Canadians  was 
at  a  post-w  ar  low  of  1  92  yards 
per  annum. 

The  slump  in  cloth  produc¬ 
tion  was  reflected  in  a  falling 
off  in  the  w'orsted  yarn  mar 
ket.  Here  again  imports  as 
well  as  domestic  producers 
shared  in  the  decline. 


TYREX’*  Certified  Tire  Yam  is  produced 


money  s] 
years  or  so  in  a  strong  attempt 
to  cope  with  the  main  prob¬ 
lems  of  the  industry. 

Increasing  Pressure 

These  are  the  steadily  in¬ 
creasing  pressure  of  imported 
goods  and  the  steady  decline 
in  the  share  of  the  market  held 
by  the  Canadian  industry 
w'hich  have  been  features  of 
the  Canadian  textile  scene  over 
the  past  decade. 

Most  of  the  monev  —  about 
two-thirds  according  to  estim¬ 
ates  made  by  the  Primary  Tex¬ 
tiles  Institute— has  been  spent 
on  modernization  of  plant  and 
equipment  and  on  techniques 
for  the  improvement  of  pro¬ 
ducts  rather  than  on  expansion. 
Thus  the  productive  capacity 
of  the  industry  has  not  increas¬ 
ed  greatly  in  the  past  decade. 

Instead  there  has  been  a 
trend  towards  integration  of 
lines  that  duplicated  or  were 
very  similar  to  each  other. 
There  has  also  been  a  strong, 
and  successful,  effort  to  keep 
pace  with  the  many  technical 
changes  that  have  brought 
about  something  of  a  revolu¬ 
tion  in  textile  constructions  and 
finishes  in  recent  years. 

Ownership  of  the  industry  is 
about  80  per  cent  Canadian. 
This  is  in  sharp  contrast  with 
the '  48  per  cent  ownership  of 
general  industry,  including 
mining,  in  this  country. 

Current  conditions  in  this 
long  -  established  industry  can¬ 
not  be,  considered  satisfactory, 
yet  producers  are  hopeful  for 
the  future.  Employment  is 
down  by  23,000  people  since 
1951.  About  60  mills  have 
closed  in  the  past  seven  years 
and  mills  still  in  business  are 
operating,  in  the  main,  on 
very'  narrow  margins  of  profit, 
or,  in  some  cases,  at  a  loss. 

The  share  of  the  Canadian 
market  held  by  the  cotton 
fabric  and  the  wool  cloth  sec¬ 
tions  of  the  industry  fell  below  j 
50  per  cent  in  1957  and  early 
this  year  to  reach  points  lower 
than  ever  before  recorded  by 
the  Primary  Textiles  Institute. 
And  while  Canadian  man-made 
fibres  still  hold  about  67  per 
cent  of  the  available  market, 
production  is  falling  in  Cana¬ 
dian  mills  and  imports  are 
increasing  steadily. 

Some  impro\’ement  in  the 
woo!  cloth  and  knit  goods  sec¬ 
tions  of  the  industry  has  been 
noted  in  the  late  months  of 
1958  and  there  are  hopes  that 
the  improvement  will  continue. 
Canadian  production  of  wool 
cloth  was  down  in  the  first 
eight  months  of  1958  compared 
with  the  same  period  in  1957 
but  imports  were  down  to  a  j 
somewhat  greater  extent  and  1 
the  market  position  of  the  ! 
Canadian  industry  improved  by  i 
about  four  per  rient. 


Yet  Net  Com.  Price 

Earnings  Deprec'n.  Profits  Db-s.  Range 

19,58  .  . .  .  . 

1957  $  204.3421  d  %  40,000  $  244,342rd  *0.40  x 

19.56  176.494  27,280  79,514  0.80  13 

1955  179.265  26.726  85.439  0  80  13  -13 

19.54  ....  105.500  45,264  .16.021  0,80  13  -13 

19.53  149.600  .52,200  49.400  0  80  I5ti-14 

1952  ...  200.400  49.100  72,200  0,80  t5>^-15 

11  Include  extras,  x'  Com.  acquired  by  Dominion  Textile  in 
August.  1937. 

Canadian  Celanese,  Ltd. 

fPiteal  year  atided  Dae.  31)  I 

Yet  Yet  Com.  Price 

Earnings  Deprec'n.  Profits  Divs.  Range  j 

1958  .  .  0.60a  19V4-12i/ia  j 

1957  ...  $  6,484,723  *  1,967,043  *  2,311.221  0.65  16^-12%  j 

1956  ....  5.840.389  1,906.111  2.007,084  0  75  21ts-12t» 

1955  ....  5,845,500  2.014,300  1,943,004  0.75  25>^4-20  j 

19.54  ....  5,171,625  2.158,700  1.474.571  0.75  25  -18 

1953  ....  7,797.200  2,158.400  2.869,100  2.10  46  -25 

1952  ....  10.260.200  2.141,400  3.795.900  2.40  49‘;»-38 


CORNWALL,  ONT. 


MONTREAL:  1800  Derehestsr  Sf.,  WEIIioqton  7.«21 


TORONTO!  T99  Bay  ft.,  BM.  MMf 


Textiles  Today 


i  Canadian  Cottons,  Limited 

(Fiscal  year  ended  March  31) 

Net  Yet  Com.  Price 

Earnings  Deprec'n  Profits  Divs.  Range 
1958  ....  *  814,502  *  5.50,000  *  29.877  ....  IIV4- SO 

1937  ....  438.103  .  275.330  ....  14  -9 

1956  ....  449,000id  . .  605,200'd  ....  15  -7 

jl955  ....  l,162.705(d  .  1.338,9550  ...  19^-14 

1954  ....  2.329..356(d  .  2.525.600fd  0.35  241/2-14 

!1953  ....  1.521,000  956,000  199,000  2.10  48  -2.5V4 

1952  2.546.000  1.347.000  547.000  3.30  70  -45 

j  a  I  To  Nw.  11.  di  Loss. 

I  Circle  Bar  Knitting 

(Fiscal  year  efided  Dee,  31) 

Yet  Net  Com.  Price 

Earnings  Deprec  n.  Profits  Divs.  Range 

1958  .  .  212-  21a 

1957  ....  *  47.471  S  32,335  *  15,136  ....  2'-^-  Vx 

19.56  ....  110.411id  43,662  154.073'd  ....  21.4-2 

1965  ....  60.5881d  46.047  107,100'd  ....  3  -2 

1954  ....  83,221(d  48,751  132,072<d  ....  5  -4.45 

1953  ....  le.OOOld  38,300  .54.300fd  ....  5  -5 

1952  ....  42.300  78,400  21,300(d  ....  S  -5 

a)  To  Nov.  11.  di  Net  loss. 

Consolidated  Textiles 

Net  Yet  Com.  Price 

Earnings  Deprec'n.  Profits  Divs.  Range 

(FlKal  year  ended  Dec.  ^1) 

1958  .  .  .  ....  3.50-2.001  a 

19.57  ....  I  141,069  *  119,419  *  8.768  ....  3.7.5-2,00 

1956  ....  144.036  120.792  -  7.443  ,...  6  75-4.50 

1955  ....  198,300  119.800  62..500  ....  IOV4- 6 

1954  ....  148.591  112,714  27,363  ...  8'-,2- .5’/4 

1953  ....  .134,700  192.800  63.700  0  80  I554-IOI2 

1952  ....  658.000  96.700  258.100  1.20  20  -15 

a)  To  Nov.  11. 

Monarch  Knitting  Co. 

(Fiscal  year  ended  Dec.  31) 

Yet  Net  Com.  Price 

Earnings  Deprec'n.  Profits  Divs.  Range 

1958  ....  .  .  .  .  ....  5L1- 3‘-4(a 

1957  ....  $  446,423  *  275.400  *  98,.185  ....  44- 3*4 

1*56  ....  314.346  200.206  48.264  ....  64-44 

1955  ....  73,000  *  .  300  ....  63/4-4.95 

1954  ....  .132.409id  .  406.171ld  94-7 

1953  ....  2R8.808id  288,803(d  *0.25  164-9 

1952  147.000  105.400  142.000  1.00  174-14 

(d  Net  Loss,  (a  To  Nov.  11. 

National  Hosiery  Mills 

(Fiscal  year  ended  Dec.  31) 

Yet  Net  Com.  Price 

Earnings  Deprec'n.  Profits  Divs.  Range 

.  .  0.32  5.00-3.500 

1957  ....  *  795,045  t  347,948  *  214.692  *0.32  5,00-3.65 

1956  ....  671,581  ,139,815  151,803  0.32  6V4-3.90 

1955  ....  167,100  186,800  ll,340(d  0.36  54-3.55 

19.54  ....  .178,475  135.843  105,809  0.63  74  -5 

19.53  ....  705,300  177,700  278.400  0.68  84  -  64 

1952  677,700  128.600  266,600  0.68  94-  7 

td)  Net  loss  (at  To  Nov.  11  on  'B'  stock. 


Modern  moctiinery  and  leiodern  rnefTiods,  key?  +0  prcyetjc^ivitv'  ond  eomoetitive  costing,  or# 
esseotiol  to  Cooadior*  textile  mills  in  todoy's  stiff  bottle  for  our  own  Conodion  morket.  These 
ore  tbe  tools  we  must  use  to  meet  competition  from  foreign  producers  m  low-woge  countries  and  in  moss- 
production  notions  whose  big  over-runs  moke  the  cut-rote  unloading  of  surpluses  in  Canada  very  tempting. 

The  new  Soloberry  AAill  of  The  Montreol  Cottons  Limited,  o  Dominion  Textile  plant  m  VoHeyfield, 
Quebec,  is  on  exomple  of  the  effort  and  investment  being  expended  by  o  Conodion  enterprise  to  win  a 
fair  shore  of  the  Canadian  business. 

Bock  of  the  modern  mechines  'rs  more  thon  0  half-century  of  Dominion  Textile  know-fiow  as 
producing  Conodion  materials  for  Conodion  consumers. 


DOMINION  TEXTILE  COMPANY  LIMITED 


Here  In  Canada 


Made  RIGHT 
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Signs  Of  Easing  In  Import 
Pressure  On  Cotton  Mills 


EMPLOYMENT  — PRIMARY  TEXTILE  INDUSTRY 


Canadian  production  of  cot¬ 
ton  fobrica  improved  some¬ 
what  during  the  first  half  of 
1958  over  the  previous  six 
months  but  remained  below 
the  levels  of  the  first  half  of 
1957. 

Meantime,  import*?  declined 
and  the  share  of  the  domestic 
market  4ield  by  Canadian  mills 
improved  .somewhat,  in  rever¬ 
sal  of  the  .steady  decline  ob¬ 
served  in  recent  years. 

Canathan  mills  shipped  121 
million  yards  of  cotton  fabric 
in  the  first  six  months  of  1958 


T9.5.T  . 

1954  . 

1955  . 

1958  . 

1957  . 

1957  tl.st  8  mos.l 

1958  Mst  8  mos.) 


ion  of  cot-  compared  with  136  million 
ived  some-  yards  in  the  same  period  last 
rst  half  of  year  and  115  million  yards  in 
evious  six  the  previous  six  months, 
ned  below  The  Canadian  share  of  the 
irst  half  of  available  market  was  46  per 
cent  in  the  first  half  of  1958 
t<f  declined  compared  with  45  per  cent  in 
le  domestic  the  previous  six  months.  Post- 
ladian  mills  war  peak  was  60  in  1951. 
t,  in  rever-  The  following  fable  showing 
decline  ob-  the  market  position  of  Cana- 
ars.  dian  cotton  fabric  producers 

hipped  121  since  pre-war  reflects  fairly 
)tton  fabric  ;  accurately  the  trend  of  the 
iths  of  1958  Canadian  cotton  textile  indu.s- 
_ .j,  try  during  that  period. 

Canadian  Apparent 

Production  Imports  Exports  .Market  Can. 

.  •57  25  82  69 

.  -59  .56  8  1 13  .50 

.  89  .52  1  131  80 

•  71  48  2  117  .59 

57  61  1  116  48 

Shipments 

.  62  .58  I  IIP  SJ 

.  60  .52  1  112  .5.8 

.  70  60  1  129  .54 

•  89  87  1  1.85  .81 

•  83  73  1  1.85  46 

•  88  79  1  1 46  45 

80  71  1  1.80  46  1 


Bel*  0|»Mtii«9S  Gain 

Rale  openings  by  Canadian 
mills  are'^another  accurate  in¬ 
dex  of  activity  within  the  in-  I 
dustry.  Here  again  the  pic¬ 
ture  is  of  fairly  steady  activity. 
Improving  towards  the  end  of 
the  year  hul  at  levels  some¬ 
what  below  1957.  Level  of  em¬ 
ployment  is  also  showing  an 
encouraging  increase. 

The  general  picture  of  the- 
Canadian  cotton  textile  indus¬ 
try  for  1958  is  that  of  an  effi¬ 
cient.  hard-pressed  industry 
barely  holding  its  own  against 
great  pressure  of  imported 
materials. 

The  pressure  has  eased 
somewhat  in  recent  months 
hut  the  Canadian  industry  is 
still  far  from  flourishing. 

Most  notable  event  of  the  I 
year  for  the  cotton  indu.stry  in 
Canada  has  been  the  approval 
by  Parliament  of  new  regula¬ 
tions  designed  to  check  the 
dumping  into  Canada  of  sur¬ 
plus  and  distress  material, 
mainly  from  the  United  .States. 

b  is  too  early  to  judge  the 
full  effect  of  these  regulations 
— it  is  doubtful  if  they  have 
had  anything  to  do  with  the 
slight  drop  in  imports  noted 
above — but  to  Canadian  cotton 
producers  they  indicate  at 
least  a  new'  gratifying  interest 
by  Ottawa  in  the  problems  of 
the  textile  industry  and  a  dis¬ 
position  to  give  .some  practi¬ 
cal  assistance  where  possible. 

Corrrparati^  e  figures  showing 
trend  of  consumption.  Cana¬ 


dian  shipments  and  employ¬ 
ment  follow: 

CANADIAN  CIVILIAN  COTTON 
FABRIC  MARKET 

Million  Yards  per  Quarter 
Cdn  Appar.  % 


Prod. 

Imp. 

Exp.  .Mar. 

Cdn. 

19.35-39 

57 

25 

82 

69 

1945-49 

59 

56 

.3 

11.3 

50 

19.50  .. 

80 

52 

1 

131 

60 

1951  .. 

71 

48 

2 

117 

59 

19.52  .. 

.57 

61 

1 

116 

48 

Shipments 

195.3 

62 

58 

1 

119 

51 

1954 

60 

52 

1 

112 

.5.3 

19.55 

70 

60 

1 

129 

54 

19.56 

69 

67 

1 

1.35 

51 

19.57 

6.3 

7,3 

1 

1.35 

46 

19.56  I 

86 

78 

1 

16.3 

52 

M 

61 

62 

1 

122 

49 

Ml 

59 

.56 

1 

114 

51 

FV 

68 

71 

1 

1.38 

49 

1957  I 

79 

8.3 

1 

161 

48 

•  Continued  on  page  I7t 

Can.  Cottons 

The  second  largest  of  Ca¬ 
nada's  primary  cotton  mills. 
Canadian  Cottons  now  oper¬ 
ates  three  mills,  two  at  Corn¬ 
wall,  Ont.,  and  one  at  Hamil¬ 
ton',  Ont.  A  'new  converting 
plant  at  Cornwall  will  make 
possible  broadening  of  com¬ 
pany's  line  of  products.  A  mill 
at  Saint  .lohn'  N.R..  is  oper¬ 
ated  by  Cornwall  and  5'ork 
Cotton  .Mills  Ltd.,  a  subsid¬ 
iary. 

Mills  which  the  company 
formerly  operated  at  Marys¬ 


ville,  N.R.,  and  Cornwall.  Ont., 
have  been  closed  and  produc¬ 
tion  concentrated  at  the  re¬ 
maining  mills.  Prior  to  the 
closing  of  the  last  two  named 
mills.  Canadian  Cottons  dis¬ 
posed  of  synthetic  fabric  mills 
at  Grand'.Mere.  Quo.,  and  Mill- 
town,  N.R..  to  an  affiliate. 
Textile  Sales  Ltd. 

Company  reported  sub.stan- 
tial  net  losses  for  each  of  the 
3  fiscal  years,  which  end  March 
31st.  1954.  1955  and  1956.  For 
year  ended  M;wch  31st.  1957, 
however,  there  was  a  satis¬ 
factory  impro\ement  in  opera¬ 
tions,  profit  before  deduc¬ 
tions  amounting  to  $4,38,103  as 
compared  with  operating  loss 
for  preceding  year  of  $448.99'2. 
while  there  were  net  earnings 
after  all  charges  but  before 
depreciation  of  .$275. .3.30  as 
against  a  net  loss  of  $605,242. 
No  allowance  for  depreciation 
was  been  taken  between  19.5.3 
and  1957. 

For  fiscal  year  ended  March 
.31st  19.58  Ihere  was  further 

improvement  in  operating  re¬ 
sults.  operating  profits  being 
up  at  $814. .502  from  .$4.38.103  in 
previous  year  while  net  earn¬ 
ings.  after  charging  $.5.50,000  to 
depreciation,  were  lower  at 
$29,877  from  $275.3.30. 

No  dividends  have  been  paid 
on  either  preferred  or  com¬ 
mon  stock  since  October  1953. 

'Robinson  Cotton 

Robinson  Cotton  Mills  Ltd., 
with  mill  in  Woodbridge,  On- 
■  tario,  is  completely  integrated, 

1  from  the  spinning  to  the  finish¬ 
ing  operations.  In  addition,  a 
i  wholly-owned  subsidiary,  Hob- 
j  inson  Mould('d  Products,  is  en¬ 
gaged  in  making  plastic  prod¬ 
ucts  used  in  life  rafts  and  other 
appliances. 

Fi.scal  year  ends  Iteeemher 
18  and  no  interim  statements 
are  a\ailable.  Company  report¬ 
ed  for  1957  net  earnings  after 
all  charges  of  $68,072.  moder¬ 
ately  higher  than  previous 
year's  figure  of  $.58,964. 

No  cash  di\  idends  have  been 
paid  on  common  stock  since 
19.50  but.  in  1951,  distribution  j 
was  made  of  a  stock  dividend  : 
of  2  shares  of  .3  per  cent  non- 
cumulative  preferred  .stock  '.$5 
par)  for  each  share  of  com¬ 
mon.  Up  to  .lanuary  27th,  1958 
a  total  of  106.315  of  the  300.000 
shares  of  preferred  issued  as  a 
result  of  this  distribution  had 
been  redeemed,  leaving  19.3,- 
685  shares  still  outstanding  at 
that  date. 

Hamilton  Cotion 

I  The  Hamilton  ('otton  Co  l.td. 

I  and  its  subsidiaries  operate  I 


Carpets 

Wool 

Dyeing 

Total 

Included 

Textile 

Cotton 

CoHo" 

Cotton 

Narrow 

and 

Coated 

"Other" 

In  Wool 

Inc. 

Knit 

Yarn  A 

Synthetic 

Total 

Thread 

Mile. 

Fabrics 

Finishing 

Cordage 

Fabrics 

Primary 

Textile 

Carpets 

Goods 

Cloth 

Textiles 

Primary 

in.pi 

10.176 

17,054 

25.188 

27.6,12 

17.997 

98.247 

1952 

9.991 

15.276 

21,214 

22.969 

1.5,721 

87.193 

195R 

9.472 

15.206 

24.411 

2.1.178 

15.721 

87.992 

1 954 

8.909 

12.862 

21.622 

19.865 

11.662 

76,920 

195.5 

9.181 

i:i.:i24 

21.6.58 

21.517 

15.408 

81.108 

1956 

955 

610 

2.198 

2.055 

1,156 

2.664 

9,618 

1.709 

11.844 

21.911 

21,9.19 

1 5.694 

81.028 

19.57 

881 

781 

2.11.1 

2.022 

1.174 

2.825 

9.796 

1. 8.5.1 

11.497 

21,815 

20,987 

15,648 

81,743 

1957  .Ian. 

9.55 

816 

2.000 

2.166 

1.1f52 

2.6.57 

9.806 

1.817 

11.9.56 

21.806 

22.118 

15.6.57 

81.163 

Feh. 

91 1 

840 

2.1.10 

2.1  45 

1.21 1 

2.648 

9.785 

1.916 

14.169 

22.288 

22.061 

1.5.911 

84,218 

Mar. 

897 

79.T 

2.1.18 

2.1  19 

1 .20;i 

2.811 

9.981 

1 .959 

11.980 

22.142 

21.989 

1 6.005 

84,297 

.Apr, 

890 

797 

2.186 

1.991 

1.187 

2.842 

9,891 

1.9:10 

11.804 

22!i42 

21.591 

1 5.8.59 

81.489 

May 

89:1 

792 

2,154 

1.97:1 

1.19.1 

2.8.55 

9.860 

1.911 

11.618 

22.101 

21.117 

15.8.59 

82,775 

-Itine 

887 

781 

2,140 

1.99:i 

1 ,0:’,9 

2,869 

9.709 

1.898 

1:1.788 

21.592 

20.695 

15.767 

81. .551 

.Inly 

8.50 

780 

2.i;i8 

1.950 

1 .24  4 

2,884 

9.846 

1 .892 

11.811 

21.:i50 

20.745 

1 5.584 

81. ,1.56 

Auc. 

842 

710 

2.11:1 

1.947 

1.196 

2.876 

9.714 

1.719 

11.:194 

20,922 

20.546 

15.711 

80,107 

Sep, 

86fi 

711 

2.167 

2.020 

1.172 

2.861 

9.829 

1.785 

11.:148 

21. .5.18 

20.670 

15,602 

80.987 

Oct. 

864 

7.16 

2,118 

2.026 

1.170 

2.856 

9.770 

1.791 

11.109 

21.968 

20„521 

1 5.165 

80.712 

Xov. 

868 

7 1-5 

2.075 

1.891 

1.159 

2.861 

9.599 

1.764 

12.641 

21.967 

19,2.52 

15.401 

78.860 

Dec. 

818 

781 

2.000 

2.046 

1 .1 17 

2.858 

9.671 

1.781 

12.:i0l 

21,565 

20,122 

15,0.15 

78.896 

19.58  .Ian. 

82‘) 

728 

.  1.710 

1.976 

1.117 

2.841 

9.2‘21 

1.714 

11.615 

20,199 

20.098 

14.871 

76.006 

Fob, 

825 

662 

1 .809 

1.970 

1.119 

2.827 

9.212 

1 .719 

11,408 

20.225 

19.675 

14.889 

75..191 

Mar. 

812 

690 

1 .862 

1 .958 

1.117 

2,864 

9.101 

1.671 

1 1 .156 

20.440 

19.-277 

14.615 

74.991 

.Apr. 

795 

696 

1.855 

2.008 

1.102 

2.846 

9.102 

1.612 

11.117 

20.279 

18, .506 

14.487 

71.691 

May 

786 

669 

1.872 

2.017 

1.116 

2.9(t9 

9, .".69 

1.611 

1 1.102 

20.:’.06 

18.7:10 

1  4.177 

71.884 

•lime 

778 

700 

1 .896 

1.976 

1.107 

2.944 

it.lOl 

1.596 

1 0.856 

19.850 

18.481 

1  1.191 

72.782 

•Inly 

756 

712 

1 .954 

1.988 

1,071 

2.985 

9.466 

1.11.5 

10.9'20 

19.904 

18.457 

1  4.140 

71.087 

•Aug-. 

755 

658 

1 .9.17 

1.979 

1.0.54 

1.064 

9.447 

1.6  42 

1 1 .192 

20.0.18 

17.914 

14.;177 

71.188 

Sep. 

749 

701 

1.990 

1.970 

<162 

1.140 

9,512 

1.690 

1 1 .522 

20.657 

19.029 

1  4.670 

7.5,.187 

three  plants,  at  Hamilton,  Dun- 
das  and  Trenton.  Ontario,  chief 
products  of  which  are  webbing 
yarn  atid  twine,  cordage,  cot¬ 
ton  products  and  cotton  cloth. 

Operations  of  company  in  re¬ 
cent  years  have  been  in  line 
with  conditions  in  the  cotton 
textile  indu.stry. 

There  was  a  marked  recov¬ 
ery  in  operations  for  the  year 
1955  with  net  earnings  after  all 
charges  of  $1.35.941)  being  eriual 
to  $137  a  share  on  common 
stock  and  a  further  substantial 
improvement  in  19.56  when  net 
earnings  amounted  to  $358,477, 
equal  to  $4.15  a  share. 

For  19.57  operating  profits  ; 
were  down  at  $1.01.3.078  from 
$1,279, 9611  in  19,56  and  net  earn¬ 
ings  were  lower  at  .$220,144 
equal  to  $2.45  on  common. 

Iliv  idends  have  been  paid  on  ; 
common  stock  of  company 
since  December  19.55  at  the 
rale  ol  22'j  cents  a  share 
quarterly 

Woods  ManuCg 

Operations  of  Woods  Manu¬ 
facturing  Co.  Ltd.  fall  into  two  ' 
major  categories  —  the  mak-  j 
ing  of  heavy  cotion  labrics 
and  the  manufacture  of  cotton 
jute  and  paper  bags.  The  com¬ 
pany  also  has  a  line  of  sporting  ■ 
goods  including  sleeping  bags 
which  are  made  in  the  United  I 
Slates  at  Ogdensburg.  N.5'..  as 
well  as  in  Canada.  .\  cloihkig 
line  of  considerable  proportions  | 
was  discontinued  in  19.5.3  partly  . 
because  of  space  problems  at  | 
the  Hull.  Quebec  factory 
nther  plants  are  located  at  , 
Welland,  •'•m  ,  Toronto.  Win  ' 


nipeg  and  Calgary. 

Company  controls,  through 
99  per  cent  slock  inti'resl.  'I'he 
Wabasso  Colton  Co.  with  mills 
in  Trois  Rivieres  and  Sliawini- 
gan  in  Quebec.  -A  60  per  cent 
interest  is  held  in  Woods  Dry- 
d('n  J’aper  Ra.gs,  Ltd.  which 
operates  bag  manufacturing 
plant  in  Winnipeg  and  Calgary. 

Company's  fiscal  period  coin¬ 
cides  with  the  calendar  year. 
For  1957  a  wide  drop  in  oper¬ 
ating  profits  and  net  earnings 
alter  all  charges  was  reported, 
tormer  being  down  at  only 
$.554,252  from  .$2.01)4,202  and  lat¬ 
ter  at  only  $15,032  from  $713.- 
341.  Operating  results,  report 
slated,  were  adversely  aflect-  ! 
ed  by  a  substantial  increase  in  ; 
cotton  exports  Irom  Hie  11011x1 
States.  i 

No  cash  div  idends  were  paid  j 
on  common  stock  from  March,  j 
1952  until  last  year  when  a  i 

total  of  $2  a  share  was  paid. 
Howi'ver.  in  1952-.5.3-.54-.5.5  and 
19.56  slock  dividends  of  one 
share  of  $1  par  v  alue  class  “R'’ 
sloik  were  distributed  with  "R  ’ 
shares  being  sul)se<|uently  re¬ 
deemed  This  yvar  another  I 

stock  dividend  of  1  share  of  ' 

‘  R  "  stovk  for  ('ach  share  ol  : 

common  was  distributed. 

Dom.  Textile 

Dominion  Textile  Co.  Ltd  . 
with  alliliated  compa.iies.  is 


by  tar  the  largest  manufacturer 
of  cotion  fabrics  in  Canada  ac¬ 
counting  for  about  .50  per  cent 
ol  Ihe  country's  output.  In 
addition.  "Textile"  wholly 
owns  Montreal  C'otlons  and  also 
Domil  Ltd.,  which  spiviali/es 
in  production  of  svlhetic  fab- 
ri<s.  Company  operates  five 
integrated  spinning  and  weav¬ 
ing  mills,  one  spinning  plant 
and  one  bleaching,  dyeing  and 
printing  plant. 

Montreal  Colton  Mills,  with 
pl.ini  in  \  alleylield.  operates  as 
a  manttlacluring  division  of 
Ihe  parent  company.  Modern¬ 
ization  of  the  A'alleylield  and 
construction  of  new  Sal.nberry 
mill  theie  accounli'd  for  bulk 
of  l!).57-.58  capital  expenditures 
of  parent  company,  which  to¬ 
talled  $8,279,011. 

For  liscal  year  ended  March 
3lsi,  1957,  comp.uiy  reported 
the  best  operating  results 
since  1950.51  liscal  year.  Con¬ 
solidated  sales  were  somewhat 
lower  than  for  prev  ious  year  at 
about  $107  million  Irom  $112.8 
million,  but  net  eainings  were 
up  at  $3.1.59,348  Irom  $2,343,996 
lor  19.55-56  and  wine  equal  to 
$1.18  a  share  on  common  slock 
as  against  86  cents  a  share. 

Operating  results  for  1957-58 
fi.scal  year,  howevci',  were  less 
lavourahle,  net  sales  being 
down  over  $10  million  at  $96.- 
125.442:  o()eraling  profits  down 
at  $9,672.5.36  from  $I0))06,83I 


and  net  earnings  down  at 
$2.1.53.205.  equal  to  79  cents  a 
share. 

In  past  2  years,  company  has 
paid  a  total  ol  60  cents  a  share 
in  dividends  on  common  stock 
in  the  shape  ol  tour  quarterly  . 
dividends  of  15  cents  a  share.  | 
In  19.56  also  60  cents  a  share 
w  as  paid -.30  cents  in  April; 

15  cents  in  August  and  15  cents 
in  Nov  ember. 

Cosmos  Imperial 

Cosmos  Imperial  Mills  Ltd. 
manulactures  the  heavier  types 
of  cotion  fabrics  such  as  tar¬ 
paulin  duck,  conveyor  helling 
and  material  lor  making  sail. 
Company  has  its  head  office  at  I 
ll.'imilion  and  operates  mills  in  j 
that  city  and  in  5'armouth, 
N.S. 

C.ipital  expenditures  during 
1957  amounted  fo  .$609,998.  in¬ 
cluding  cost  of  a  new  w  are- 
house  for  figsmos  division.  ! 
Cost  of  progiitm  for  current  ^ 
year,  including :  new  dryer  fell  i 
loom,  was  estimated  to  ex¬ 
ceed  $.500,tl(KI.  I 

.Nddilions  and  improvements.  | 
it  has  been  indicated,  can  he 
linanci'd  from  cash  resources. 
Company,  because  a  high  per¬ 
centage  of  its  productions  is  ^ 
us.''d  tor  industrial  purposes, 
has  be(9i  able  to  do  somewhat 
belter  than  other  membeis  of 
the  piimary  cotton  industry. 


Export  markets  continue  to  ho 
adversely  affected  by  world 
conditions. 

For  19.56.  company  reported 
a  marked  expansion  in  net 
earnings  as  compared  with 
preceding  year  at  $625,604. 
equal  to  $1  .56  a  share  on  stock 
from  .38.3. .308.  equal  to  96  cents 
a  share.  Last  year,  however, 
Ihere  was  a  contraction  in  net 
earnings  to  $48.3,6.31,  equal  to 
$1.21  a  share. 

Dividends  have  been  paid  on 
slock  at  annual  rale  of  70 
cents  a  share  since  slock  was 
split  on  2  for  1  basis  in  Aug¬ 
ust  19.52. 

Extra  of  10  cents  a  share 
were  paid  in  February  1057 
and  1958. 

Wabasso  Cottons 

Wabasso  and  its  subsidiaries 
operate  four  mills  located  in 
Three  Rivers  and  .$haw’inigan 
Falls,  Que.  The  company  is  n 
specialist  in  shet'lings  and  sim¬ 
ilar  line  yarn  fabrics. 

(lenerally  considered  to  be  in 
a  somewhat  better  position  than 
other  units  in  the  primary  cot¬ 
ton  business.  Wabasso  never¬ 
theless  is  being  seriously  af¬ 
fected  by  import  competition, 
the  end  of  which  is  by  no 
means  in  sight. 

Control  of  Company  was  ac¬ 
quired  in  19.55  bv'  W'ood.s  .Manii* 
fa<-|uring  Co.  Ltd. 


Textiles 
tuned  to 

Canada’s  tempo... 


?  ^  ^  .  V  '■  Engineered  Atmospheres  jor  Better  Proceaxng 

How 

ROSS  OF  CANADA 

serves  the 

\ 

Textile  Industry  ^ 

Since  1923.  Ross  Engineers  have  constantly  .strived  to  develop 
new  equipment  and  techniques  for  handling  new  materials,  to 
improve  end  products,  or  attain  better  operating  efticiency  in  the 
Textile  Converting  Mill.  Photo  illtisiration.s 
btdow  show  a  few  typical  examples  ol 

Hoss  seivice.  (‘MMi  v 


KingCot,  is  one  of  the  best  known  Canadian  brand  names  in  a 

multitude  of  textile  products  from  flannels  to  flannelette 
blankets,  from  denim.s  to  diapers,  from  industrial  fabrics  to 
tickings  to  yarns.  KingCot  is  as  Canadian  as  the  maple  leaf. 

For  every  day,  Canadians  at  work,  at  play  and  in  the  home, 
come  in  contact  with  KingCot  products.  It  is  the  superior 

quality  of  these  textiles  that  has  earned  for  Canadian  Cottons 
the  position  of  a  leader  in  textile  production  . . .  production 

keyed  to  Canada’s  needs  . . .  tuned  to  Canada’s  way  of  life. 


CANADIAN  COTTONS  LIMITED 

SPINNERS  WEAVERS  CONVERTERS 

NFAO  OPFICCi 

760  Victoria  Sqvor*.  Aontraol 
tALCS  OVPfCCS  : 


AAonfraoi  Hamilton 

Winnipeg  Edmonton 


Toronto 

Voncoovpf 


F.'. aporative  cooling  with  Icm- 
piialure  and  humidity  control 
for  W'eavp  Room,  Spinning  and 
Winding  Room.  This  Ross  Sys¬ 
tem  assures  exact  temperature 
and  humidity  conditions  re¬ 
quired  for  the  proper  material 
protes.sing. 


This  Wehb  Conditioner,  at  high 
speed,  adds  the  desired  moi.siura 
to  Ihe  weh  uniformly  across  tha 
entire  width.  It's  compart,  easily 
installed,  operable  in  verliral  or 
horizontal  position,  and  can  ha 
used  as  a  separate  unit  nr  tied 
into  and  synchronized  with  other 
w eb-proce.ssing  operations. 


SVilTEMS 


Typical  ROSS  SYSTEMS 

Hrattn^  ond  Ventilotion  •  Evaporotiv#  Cooling  Sy«t«m<  •  V9pf>p 
Absorption  ond  Exhoust  •  Air  Mak#-Up  •  Wo<t#  Htat  S»covaRv 
•  Cooling  $y«t«mi  tor  Aults  •  Motors,  Gonorotors  •  Cyelo 
Conditioning  •  Moisture  Conditioning  of  Wtbt  or  Portielos  • 
Summer  Ventilotion  ond  Comfort  Cooling  •  Constont  Ttmperoturo 
ond  Humidity  Rooms  •  Oust  Control  and  Recovery  Systomt. 


r  ^  '' 


,  1st:  MIDLAND -BOSS  GBQOr 
^or  COMPLEMpmNG  SaUCES 

'  'i  0  jUss tagmwfun.  New  Terli  ;a  ' 
JgfM^Woidreii(o^otto«,  NewtnmswMk  N  f 
♦  /t-  Nodfikn  ond W^ton  ^ 

tofioeering  of  (onodo  iNoitcd.  MoiRreof 
^^t$dMwfj>  foNOn.  Poyton 
Non^l  fifivders.  Mevnioinu^.  N 
'  <«««$  dess  fsio'neetiog  CPnotior.  ltd  tnglond 


ROSS  ENGINEERING  OF  CANADA  LIMITED 


A  BuFsi'iirrry  of  Midlan*^  Corporation 
304  St  Pntriclc  Street,  City  ol  LoSolle,  Montreal  32.  Quebec 
FREDERICTON  •  TORONTO  •  PORT  ARTHUR  •  VANCOUVER 


FINANCIAL  TIMES.  NOVEMBER  g},  mS 


Cosmos  Imperial  Mills 

(Piteal  yur  endad  Dac.  31) 

Net  Com.  Pric 
Farninp.s  Deprar  n.  Profits  Div?.  Ranj 
’  ••••  0  80  12  -lOh 

'  ....  *1.I.i2,.187  I  241. .1.87  $483.6.11  0  80  14  -10*i 

>  ....  1.. 17.1,964  20fl..l60  62.1.604  0  70  I,!!..-!!’', 

i  ....  9.14,800  2I6..100  .18.1..10a  0.70  14  10', 

I  ....  801.416  22.1.446  297.970  0.70  I2"4-  9 

t  -  888.900  26.1.000  .109.200  0.70  11>7-10 

!  ....  1.080.800  2.14.000  .191.800  0.70  14  11 

I I  >  niri  .stock  before  2  1  .split  April,  19.12. 

•a I  To  Nov.  11. 


common.  The  1957-58  fiscal 
year,  however,  was  a  had  one 
for  company,  however,  an  oper¬ 
ating  loss  of  $86,997  romparinE 
with  operatinE  profits  for  pre- 
\'ioiis  year  of  $209,291  while 
there  was  a  net  loss  after  all 
charges  of  $141. 16t  as  against 
net  earnings  of  $41,060. 

Dividends  have  been  paid 
without  interruption  on  the  pre¬ 
ferred  .stock  since  192.1.  On  the 
common  stock  dividends,  which 
had  been  paid  at  the  rate  of 
80  cents  a  share  annually  since 
19.12.  were  omitted  in  March  of 
this  year.  ! 


Penmans,  Limited 

(Piteal  year  ended  Dec.  31) 

Net  Net  Com.  Price 

Earnings  Deprer'n.  Profits  Divs,  Range 

1958  .  $1  80  31  -23't 

1957  ....$1.46.1.977  219.191  $  .1.19.648  $1  60  26i4-2.1 

19,16  ....  1.. 191. 220  220,.1T4  4.16.178  1  40'b27  -2144 

1911  ....  1,169,0.1!  222.000  .104.700  ,1  00  66  -44 

1914  1.064.600  4.10.000  291,000  .1  00  49  40 

19.1.1  ....  9.17.200  4.10.000  182..100  .1  00  ,12  -47 

1912  ....  1,709.000  4,10.000  .1.16.200  .1.00  55  -4ft;4 

ta  Tn  Nov.  11.  'h  3  for  i  split. 

Hamilton  Cotton  Co. 

(Piscal  year  ended  Dec.  31) 

Npl  Vet  Com.  Price 

Earnin2,s  Deprec  n  Profits  Dn’s.  Range 

1918  .  0  90  16  -14'* 

1917  ....  $  841.9.18  $  .1.11.798  220.144  0  fifl  17  -H 

19,16  ....  1.092.74.1  .186.787  .1.18.477  0  80  17  -13^ 

19.11  ....  604.400  .1.16.200  1,11.900  0  67’-,  16  .ins^ 

19.14  ....  2.1.1.117  .18,1.4.18  49.S.in'd  1  11  30  -t.i:^ 

19.1.1  _  88.1..100  .190.000  227  400  1  40  21  18 

19.12  642.200  .194.000  116.900  1  40  24  -20 

di  Net  loss  a'  Tn  No\  11 


Consumption  Of  Wool  Cloth  At 
Record  Low,  But  Bright  Spots  Seen 


Canadian  consumption  of 
wool  cloth  during  the  first 
eight  months  of  19.18  reached 
record  low  levels. 

A  hright  spot,  from  the  point 
nf  view  of  Canadian  producers, 
is  that  imports  fell  off  in  some¬ 
what  higher  proportion  than 
domestic  production  and  the 
Canadian  share  of  the  avail¬ 
able  market  moved  upward  for 
the  first  time  in  recent  years. 

It  is  the  hope  of  Canadian 
producers  that  final  figures  for 
1958  will  show  that  Canadian 
mills  have  been  able  to  hold 
onto  this  gain  and  that  any 
future  improvement  in  the 
over-all  market  will  result  in  I 
increa.sed  Canadian  production,  j 
FImployment  in  the  wool  j 
cloth  industry  .seems  to  be  im¬ 
proving  in  the  last  half  of  19.18, 
which  may  indicate  that  the 
looked-for  inctea.se  in  aclixity 
is  under  way.  F'.mploymcnt  in 
September  was  11. .122  com¬ 
pared  with  10,8.16  in  .lime. 

Minor  increases  in  Canadian 
fariff  rales  on  British  wool 
cloth  imports  did  not  appear  to 
have  any  appreciable  effect  on 
Canadian  production  early  in 
19.18,  but  some  favorable  oflect 
may  be  reflected  in  figures  for 
the  final  months  of  the  year. 

Canadian  production  of  wool 
cloth  during  the  first  eight 
months  of  19.18  was  in. 8.36  mil- 


Hon  yards  compared  with  12,- 
12.1  million  in  the  first  eight 
months  of  1937.  Volume  of  im¬ 
ports  went  down  from  14.640 
million  yards  tn  11.218  million 
1  yards  over  the  same  periods, 
j  Canadian  share  of  the  domes- 
'  tic  market  was  49  per  cent; 

;  an  improvement  of  four  per¬ 
centage  points. 

Consumption  Level  Low 

('anadian  per  capita  con¬ 
sumption  of  wool  cloth  in  the 
first  half  of  19.18  was  1.92 
yards;  a  post-war  low.  Im- 
j  proiement  in  this  figure  was 
'  expected  in  the  second  half  of 
the  year. 

The  slump  in  cloth  produc¬ 
tion  was  reflecled  in  falling  off 
ol  the  domestic  market  for 
worsted  yarn.  .4s  in  the  case 
of  cloth,  imports  were  alfect- 
ed  slightly  more  than  domestic 
production  which  was  also  ex¬ 
pected  to  show  improiement 
in  the  last  half  of  the  year. 

Canadian  production  of 
worsted  yarn  was  down  to  .1  71 
million  pounds  in  the  first  half 
of  19.18  coniparrd  with  8..1  mil¬ 
lion  during  the  same  period  in  j 
19.17.  Imports  were  down  to 
.190.(K»0  pound.s  compared  with 
9.30.000  pounds, 

Canadian  production  figures  ! 
for  carpets,  carpeting  and  rugs  j 
are  not  yet  available  for  19,18.  I 
But  the  loluine  of  imports  is  j 


I  down  from  11,212  .square  feet 
I  in  the  first  half  of  1967  to  9.020 
I  in  the.,  first  half  of  the  current 
!  year.  There  is  some  indication 
that  Canadian  production  is  up 
over  this  period. 

Major  event  of  the  year  for 
the  wool  cloth  industry  was 
the  report  of  the  Tariff  Board, 
following  intensive  review  of 
the  industry,  and  the  decision 
to  slightly  increase  tariff  rates 
on  British  wool  cloth  coming 
into  ('anada. 

Industry  spokesmen  express¬ 
ed  disappointment  at  the  minor 
I  nature  of  the  tariff  changes 
:  and  at  the  fact  that  they  ap- 
j  plied  only  to  Great  Britain  at 
a  time  when  imports  from 
Italy  were  becoming  increas¬ 
ingly  importanl,  Bui  the  Cana-  j 
dian  government  is  now  nego¬ 
tiating  proportionate  increases  | 
with  "Italy."  j 

'I’oo,  they  look  encourage-  j 
ment  I  torn  the  new  interest 
and  understanding  displa.ved  j 
by  government  and  the  general 
public  concerning  the  pro¬ 
blems  of  the  industry.  They 
pointed  out  that  the  Tariff  j 
Board's  report  recognizes  that  i 
tar-reaching  and  fundamental 
action  is  needed  to  pul  the  in¬ 
dustry  on  a  sound  fooling  and 
that  this  action  can  only  be 
taken  at  the  highest  level  of 
government. 


Dominion  Fabrics,  Ltd. 

( Fiscal  y*ar  anded  D*<.  .11) 

.  0  60  10  -  91, 

$  491.260  $  1.34.324  $188..3.36  0  60  13  -19 

■  427.476  91,607  17.1.869  0  40  11  -  9'4 

.346,220  90.200  1.3.1..100  0  40  10  -  9I4 

2.1.1.807  89.284  89.02.3  0  60  10  9 

286,100  94.200  100..100  0.80  141,-144 

4.36.700  8.1..300  173.900  80  1,14-14 

Paton  Manufacturing  Cc 

(Fiscal  yaar  ended  April  30) 

Net.  Vet  Com. 

Earnings  Deprecn.  Profits  Divs, 

$  86.997id  $  .19.,12l  14.1.I61'd  .. 

209.291  1.36.87.1  $  4.1.060  Oft 

127.200  145,600  lO.OOOid  O.Bl 

.306.287  1.38,841  98.249  O.at 

.17.200id  144.100  10.3,24.1'd  0.81 

779.200  1.37,300  128.4181  80 

HOO.IOO’d  226.900  109.900' d  1.11 

'd  net  loss,  (a  In  Vov.  It 


Penmans  Ltd, 

I,td.  is  probably 


Penmans 
the  country's  most  diversified 
manufacturer  of  knitted  goods, 
making  underwear  and  outer¬ 
wear  in  all  the  various  fibres 
including  cotton,  wool  and 
synthetics. 

Company  operales  mills  at 
Coalicook  and  .St.  Hyacinihe, 
Quebec,  and  at  Paris.  Brant- 
I  ford  and  t.ondon.  Ontario.  In 
j  19.14  the  company's  head  office 
I  was  moved  from  Montreal  to 
I  Paris  the  seat  for  many  years 
I  of  the  executive  offices  and  the 
main  manufacturing  local  inn. 

Penmans  has  had  a  much 
better  experience  than  other 
knit  goods  manufacturers  in 
the  country,  having  paid  divi¬ 
dends  on  its  prelerred  .slock 
wilhoul  interruption  since  1907; 
and  also  on  common  slock,  al¬ 
though  at  varying  rales. 

Common  stock  of  company 
was  split  on  .3  lor  1  basis  in 
19.16  and  quarterly  dividends  of 
.30  cents  a  share  were  paid  in 
F'ehriiary  and  Vlay  19.16.  Quar¬ 
terly  rate  was  raised  to  .3.1 
cents  a  share  in  .August  of  19.16  j 
and  an  extra  ol  10  cents  a  share 
paid  in  .November.  In  August  | 
of  last  year  quarterly  rale  i 
again  was  increased  to  4.1  cents  j 
a  share,  i 

Company  reported  for  year 
after  all 


Harding  Carpets,  Ltd. 

(Fiscal  yaar  ended  Oct.  31) 

.Vet  .Vet  Com, 

Earnings  Deprecn  Profits  Dir« 

.  .  0  .>> 

$  813.926  $  2.32.608  271.731  0.60 

.121.826  231. .329  1.30.110  0  60 

604.400  212.200  198.100  0.60 

'Continued  on  page  11  > 


Price 
Range 
to  -.I'a 
12-12 
10-10 
9  9 

to-  8 


Price 

Range 

8-641* 

9  6 

94  0 


Dom,  Woollens 

Dominion  Woollens  and  Wor¬ 
steds  Ltd.  operates  a  plant  at 
Hespeler,  Ont.,  for  the  produc¬ 
tion  of  wool  and  worsted  yarns 
and  fabrics.  Operations  arc 
fully  integrated  comprising  top 
making,  combing,  spinning, 
weaving,  dyeing  and  finishing. 

Due  to  deteriorating  condi¬ 
tions  in  the  Canadian  wool  in¬ 
dustry,  company  has.  in  recent 
,vears,  been  forced  to  close 
down  mills.  Up  until  Septem¬ 
ber  of  this  year,  another  mill 
was  operated  at  Peterborough 
for  the  production  of  worsted 
yarns,  but  this  mill  also  was 
shut  down  and  operations 
transferred  to  Hespeler. 

With  the  exception  of  195.3, 
when  a  small  net  profit  of  $6t,- 
5.30  was  shown,  company  has, 
since  1950  reported  more  or 
less  substantial  net  losses  after 
all  charges.  Loss  lor  19.14 
amounted  to  $.361,169  with  no 
provision  for  depreciation  of 
income  tax.  But  results  for  1955 
showed  some  considerable  im- 
provemenl,  with  net  loss  for 
the  year  of  only  $10, .309 — also 
before  depreiialion.  For  19.16 
there  was  a  large  net  loss  of 
$14.3,84.3,  while,  in  1957,  there 
was  a  net  loss  of  $.175,710. 


tribiition  of  15  cents  a  share 
wa.s  made  in  May  of  last  year, 
none  this  year. 


•l-year  period  19.12  to  19.16  there 
were  net  losses  after  all  char¬ 
ges.  In  M»57  there  was  some 
impiov  emenl.  with  net  earn¬ 
ings  for  year, of  $1.1.1.36  as  com¬ 
pared  with  a  net  loss  for  1!>56 
of  $1.14,07.3. 

No  dividends  have  been  paid 
on  clas.s  ".A"  slock  since  begin¬ 
ning  of  19.14  and  no  distribu¬ 
tions  have  been  made  on  com¬ 
mon  since  19.10. 


\York  Knitting 

I  I'ork  Knitting  Mills,  Ltd.,  op- 
'  erales  plants  in  Toronto.  Ham¬ 
ilton  and  Woodstock,  Ontario, 
and  in  addition  tn  spinning  cot¬ 
ton  and  worsted  yarns,  pro¬ 
duces  a  wide  range  of  knitted 
goods  under  well-known  brand 
names,  including  Harvey- 
Woods,  Zimmerknil  and  Hatch¬ 
way. 

In  common  with  other  opera¬ 
tors  in  the  knit  goods  industry, 
company  has  had  a  difficult 
lime  during  the  past  4  or  5 
years.  During  the  period  1951- 
.55  more  or  less  substantial  nel 
losses  after  all  charges  were 
reported  each  year.  For  year 
19.57  company  reported  opera¬ 
ting  profits  and  net  earnings 
down  from  19.16  figure,  former 
at  $4.35.121  as  compared  with 
$.507,967  and  latter  at  $69,944 
as  against  $104, .194.  F.’arnings 
last  year  were  equal  to  21  cent.s 
a  share  on  “A"  stock. 

.No  dividends  have  been  paid 
on  clas.s  "A”  stock  of  compan.v 
since  .June,  1952.  and  nothing 
ha.s  been  disbursed  on  "B" 
stock  since  issuance. 


19.17  net  earnings 
charges  lower  than  for  preced¬ 
ing  year  at  .$1.46.3.977,  equal  to 
$2. .16  a  share  on  common 
stock,  as  ryimparcd  with  $1,- 
,191,220.  equal  to  $2.9.1  a  .share. 


\Harding  Carpets 

I  Harding  Carpels  Ltd.,  with 
!  plants  in  Brantford  and  Guelph, 
j  Ontario,  produces  carpels  and 
;  rugs,  fipceializing  in  seamless 
j  Axminster  and  Wilton  rugs. 
I  Also  maniilacturcd  are  all 
I  types  of  w'ool  and ^  synthetic 
;  yarns.  In  19.16  company  com- 
I  pleted  a  three-year  moderni- 
;  z.alion  program  in  the  worsted 
'  spinning  division  at  Guelph  and 
i  is  undertaking  an  expansion 
j  program  at  the  carpel  plant, 
j  F’or  fiscal  year  ended  Octo- 
j  her  31st.  1957  there  was  a  mar- 
i  ket  improvement  in  operalion.s 
I  over  preceding  year.  Sales  in- 
I  creased  by  over  $1  million  tn 
$7,527,726  from  $6..12.3.899  while 
net  earnings  after  all  charges 
were  up  at  $271,731.  equal  to 
$1.16  a  share  on  slock  from 
$1.30.110,  equal  to  ,15  cents  a 
share. 


Butterfly  Hosiery 


The  Butterfly  Hosiery  Co. 
Ltd.,  with  a  plant  in  Dnim- 
mnndville,  Qtiehei'.  manufac¬ 
tures  ladies  full  fashioned  and 
seamless  hosiery.  bulk  of 
which  is  in  nylon  and  the  re¬ 
mainder  in  rayon  and  cotton. 
In  receni  years  range  o(  com¬ 
pany's  products  was  widened 
through  installation  of  new 
machinery. 

Dollar  volume  of  sales  in 
19.17  was  about  I0'.2  per  cent 
lower  than  in  19.16.  There  has 
been,  in  the  p.nst  .1  years,  a 
steady  and  wide  decline  in 
gross  profits  from  $60.3,912  in 
19.1.3  to  $110,185  in  19.56  and  nd 
losses  after  all  charges  'nave 
been  reported  tor  19.14.  195.1, 
19.16  and  19.17,  with  no  depre¬ 
ciation  having  been  taken  in 
the  accounts  for  the  past  two 
years. 

No  dividends  have  been  paid 
on  slocks  since  19.14.  when  .30 
cents  a  share  was  paid. 


here  does§!ii!iSMDC30®/&!J3come  into  textiles? 


Monarch  Knitting 

The  .Monarch  Knitting  Co. 
iJd.  operates  plants  in  Diinn- 
ville,  .Ajax  and  St.  Catharines, 
i  Ontario  and  produces  a  wide 
range  of  knit  wear  and  worsted 
yarns:  cotton  yarns  and  ladies 
and  men's  hosiery,  etc. 

Reflecting  .situation  in  the 
knit  goods  industry  operating 
results  of  company  in  rec-enl 
years  have  been  unfavourable, 
but  there  was  a  steady  im¬ 
provement  in  past  .3  years.  Net 
losses  alley  all  charges  were 
reported  lor  year  19.1.3  and  19.14 
'$288,808  and  $406,171  respec¬ 
tively'  but.  lor  year  19.15,  19.16 
and  1957  net  earnings  of  $.308. 
$48,624  and  $98, .385  respectively 
were  reported.  Sum  of  $200,206 
las  wrillen  off  to  depreciation 
in  19.56  accounts,  fir.st  year 
since  19.52  in  which  any  provi¬ 
sion  for  depreciation  was  made 
and,  in  19.57  aci'ounts  J27.1.400 
was  charged  to  deprwiation. 

Dividends  of  $l.I2'i  and  pay¬ 
ments  on  arrears  of  ■374  were 
paid  in  .April,  .Inly  and  October 
of  this  year,  first  di.stributions 
on  preferred  stoi’k  since  Octo¬ 
ber  19.54.  As  at  October  2nd 
last,  arrears  on  preferred 
amounted  to  $13.50  a  share.  .No 
dividends  have  been  paid  on 
common  .stock  since  April  195.3.  I 


National  Hosiery 

National  Hosiery  MIlLs  Ltd. 
operates  plants  in  Hamilton, 
Ontario  and  Richmond,  Quebec 
for  the  production  of  full  fash¬ 
ioned  hosiery,  Celtic  Kniliing 
Co.,  with  a  mill  in  Montreal, 
was  acquired  in  1955, 

In  19.17  there  was  an  im¬ 
provement  in  operating  results 
with  operating  profits  up  at 
$847,254  from  $724,402  in  19.16 
and  nel  earning  up  at  $214,- 
692.  equal  to  .18  cents  a  share 
on  combined  "A"  and  "B” 
{Stocks,  from  $151,803  equal  to 
41  cents  a  share. 


CrMTsiifners  koow  prrv^Gm  male  rhe  Ke'^f  hur  —  e'er* 

fa  ID  fo  jztve  a  fwM  measure  of  worth  for  everv  dollar  spent 

Tevrile  mantrtacnirers,  too  —  amon^:  orhers  -  -  realize  the  im- 
porrance  of  iisin"  onlv  htch  qiialifv  raw  marenals  in  the  tahricarion 
of  rheir  commodifies.  And  that’s  where  ’Shawini^an’  Acetic  Acid 
comes  into  rex  files. 

T  he  rep<iraf»on  of  yottr  product  is  dependent  lar^clr  cm  rhr 
qualiti  of  haste  raw  materials.  Thar  ts  whv.  if  vou  use  Acenc  Acd 
in  \  our  business,  u  is  important  that  clo«e  attention  he  jEjiven  to  the 
Trade  Marl  of  this  raw  material  —  to  the  name  which  will  stand 
behind  ynur  name. 

Tocfai ,  pracricaltv  even  item  sold  to  consumers  is  aided  and 
bettered  bv  the  wonders  of  chemistrv.  To  this  end  Shawtnijran  offers 
a  wide  and  versatile  range  of  industrial  and  organic  chemicals  — 
chemieals  which  assure  top  quality  wherever  rbey  are  used. 


Bates  &  Innes 


Bates  and  Innes  JJd.  owns 
and  operates  two  plants  at 
Carleton  Place,  Ont..  for  the 
manufacture  of  a  wide  range 
ol  woollen  and  knitted  goods. 
.Some  items  are  sold  directly 
to  mail  order  houses  and  large 
retail  chains  whereas  fabrics 
produced  are  sold  to  the  cloth¬ 
ing  trade. 

Sales  in  1957  were  at  a  new 
low  level  of  $;570.01)()  down  from 
1956  figure  of  $6.55,1100,  A  nel 
lo.ss  of  $4,315,  before  any 
charge  lor  depreciation,  com¬ 
pared  with  $.564— after  depre¬ 
ciation  of  $11.377— for  1956. 

Dividends  of  $I.(M)  per  .share 
paid  on  the  A  slwk  (15.2.50 
shares  outstanding'  since  May, 
1947  were  omitted  with  Nov¬ 
ember  payable  dale  this  year. 
No  dividends  have  been  paid 
on  the  common  stock  ','10.000 
shares  outstanding'  since  19.54. 


•z’rt’car  -uppiv:  Kcttit 
Acetic  A!!lr><ir‘<ie. 
tr  thf 
fit 

•  th'  frJrtrii.,  Vv-ffJTj 
•»ff  r4  faf"’'.-- 


Man-Mades  Gain 
During  September 

Canadian  producers  of  man¬ 
made  textiles  shipped  moie 
than  6.500.000  yards  of  fabric 
during  September,  according 
to  statistics  relea.sed  by  the 
Silk  &  Rayon  Insliiule. 

Total  shipments  of  6, .585. 000 
yards  during  the  month  was 
an  increase  o(  .387.000  yards 
over  .Aiigiisl  of  this  year,  hut 
29.3.000  less  than  during  Sep¬ 
tember  of  1957. 


PoH-»ir!rl?lcohcil 


Stanfields  Ltd, 


Stanfield's  Limited,  an  old 
established  organization  with  a 
liisfory  going  back  over  100 
years,  operates  a  plant  at 
Truro,  Nova  Scotia  and  main¬ 
tains  offices  in  Montreal,  Win¬ 
nipeg  and  Vancouver.  Com¬ 
pany  maniifaclure.s  high  grade 
woollen  and  rayon  underwear 
and  al.so  produces  hand  knit¬ 
ting  yarns. 

For  year  1957  company  re¬ 
ported  net  earnings  at  highest 
level  sinde  19.50.  moderately 
higher  than  lor  19.56  at  $276, .303 
as  compared  with  $248,190. 
Earnings  were  equal  to  $4.61  a 
(Share  on  "A"  stock  and  $2.40 
a  share  on  “B"  slock. 

Dividends,  at  fixed  rate  of 
60  cents  a  share  have  been 
paid  on  the  ".A"  slock  since 
January  1947  and,  on  "B” 
slock,  d'stributions  at  annual 
rate  ni  60  cents  a  share  have 
been  made  .cince  .Inly  19,56,  in¬ 
creased  from  4fl-cent  annual 
rate. 


UfAP  orrici:  SM4WINICAN  StllLDING,  MOMTBfAl..  OUf.  •  ClAWTS.  AWtMICAKI.  ^Iir. 


Belding-Corticelli 

Belding-Corticelli  Ltd 


oper¬ 
ales  plants  at  Montreal,  .SI. 
.lohns,  CoalictHvk.  Greenfield 
Park  and  Hays  Mills,  all  in 
Quebec.  Products  comprise  a 
wide  range  of  nylon,  orlon, 
terylene,  silk  and  rayon 
threads.  .Also  produces  rib¬ 
bons.  tapes,  elastics,  embroid¬ 
ery  cottons  etc.  Plant  at  Green¬ 
field  Park,  on  the  south  shore 
across  from  .Montreal,  compa¬ 
ny  manufactures  lull  fashion¬ 
ed  hosiery.  Company  practical¬ 
ly  controls  the  market  for  silk 
and  rayon  thi'eads  etc.  in  Ca¬ 
nada. 

Sales  and  operating  profits 
in  1957  were  down  Irom  figures 
for  1956,  which  were  at  highest 
level  since  19.52  operating  pro- 
Jits  being  down  at  $.'141,782 
from  $493,684  and  net  earn¬ 
ings  off  at  $116.2.50  equal  to 
75  cents  a  share  on  common 
stock  from  $129,996,  equal  to 
92  cents  a  share  on  common. 

Dividends  on  preferred  slock 
have  been  paid  wilhoul  inter 
rijption  since  1917  and  on  com 
mon  stork,  at  varyinE  rates, 
from  1923  to  .April  1955.  A  dis- 


Paton  ManuPg 

Palon  Manufacturing  Co. 
Ltd.,  is  one  of  the  country's 
oldest  and  largest  weavers  of 
woollen  and  worsted  fabrics 
in  Canada,  with  its  plai.ts  lo¬ 
cated  at  Sherbrooke.  Que.  Paton 
is  clasely  associated  with  Dom¬ 
inion  Textile  Company. 

Reflecting  the  generally  un¬ 
favorable  conditions  in  the  in¬ 
dustry,  operations  of  company 
in  recent  years  have  been  gen¬ 
erally  disappointing.  F'or  fiscal 
year  ended  .April  .'10th,  19.56. 
a  nel  loss  ol  $10,001.  after  all 
charges  wa.s  reported,  which 
compared  with  net  earnings  for 
pi’Pceding  year  of  $98,249,  equal 
to  $1.27  a  share  on  common 
slock. 

F'or  year  ended  .April  30lh. 
1957,  there  was  a  modest  im¬ 
provement  in  results,  net  earn¬ 
ings  heinE  shewn  at  $45,060. 
equal  to  35  cents  a  share  on 


PENMANS  HNOFflWEAR  snH  Hosierr 
has  fTcrything  in  vour  favotir, 
mcluding  the  price  asked.  There  is  a  sCvde 
to  please  everr  mein  her  of  the  ^ 

^  familv — a  weight  that  is  snitahle  ^ 

F  for  t)ie*r  particular  require.  ,  <  ^ 

ments,  and  a  qualitr  that  has  ' 

earned  a  constant  and  k 

increaring  favour  with  v 

ihiiftr  bnvers  during  80  '  ? 

years  in  the  making  of  ' 

nnderwear  and  hosiery 
for  Cainadian  families.  y.k 


Circle  Bar  Knitting 

The  Circle  Bar  Knitting  Co. 
Ltd.  operales  plants  in  Kin¬ 
cardine.  Owen  Sound  and  I.islo- 
wel,  Ontario  for  the  production 
of  circular  knif  hosiery  for 
women,  children  and  men. 
Also  spins  woollen  yarn.s  and 
V eaves  woollen  and  worsted 
clothes. 

Operations  of  company  have 
been  tinprof'iahlp  (or  some 
years  For  fiscal  periods  ended 
June  3l>th.  1954-55-.56  operating 
losses  were  reported  and  for 


Man-Made  Textiles  Look  To 
Modernized  Tariff  Schedules 


\nlump  of  shipnipnts  of  lex-  duels  is  required  to  meet  the  Comparafii’e  fijiiires  showins 

I'es  hy  man-made  fibres  by  needs  of  a  relatively  small  trend  of  consumotion,  Cana- 

'anadian  mills  rontiniied  to  de-  population,  thus  keeping  costs  dian  sharp  of  market  and  em- 

’line  ihrnuBh  19S8,  but  the  in-  of  production  at  high  levels.  ployment  follow; 
fustry  last  week  slated  pith-  Since  the  industry  began  to  _ 


Comparative  figures  showing 


Ifustry  last  week  slated  piih- 


Iicly  that  its  needs  could  he  !  dexelop  here  during  the  mid- 
Ttei  through  modernized  tariff  i  1920  both  fibre  and  fabric  pro- 


srhediiles 

Diiring  the  fir.sl  half  of  Ift.iB 


ducers  have  continued  lo  in¬ 
vest  heavilv  in  the  latest 


he  industry  continued  to  ex-  machinery,  and  this  industry 

leriencp  a  situation  which  has  has  undoubtedly  led  the  world 

'een  evident,  generally,  for  revolution  in  developing  new 

veveral  years;  on  a  slightly  re-  technique.s  and  textiles.  Today, 

fiiced  over-all  lahric  market  (pp  industry  feels  it  is  equal  to 


CANADIAN  CIVILIAN  MAN- 
MADE  FIBRES  TEXTILE 
MARKET 

.Million  ^■a^ds  per  Quarter 

Comparativ*  Figuras  af 
Canadian  Fabric  Markat 

Cdn  .Appar.  "»■ 

Pr'd.Imp.Kxp.Sup.Cdn. 


—Arnel— developed  by  the  Ce- 
lanese  Cerp.  of  America,  was 
introduced  into  Canada  by  the 
company. 


from  $7.l<H.lfi«  in  lf»5l  lo  IM,- 
040.203  in  I0S6.  but  la.st  year 
showed  a  decline  lo  $3.S..'ififi,f>31 
and  a  net  loss  of  $;f.R26.1lfi  was 
reported  lor  I0S7  as  compared 
with  the  net  earnings  for  tWR 
of  $41. .389. 


Company  Statistics 

'Continued  from  page  14f 


Brack  Mills 


plants  in  province  of  Quebec  at 
.Sherbrooke,  Cowansville  and 
St.  .lohns.  the  latter  run  by  a 


1954  . 

828.814 

197.822 

195.192 

0  80 

9  -  TV 

195.3  . 

...  1.102,900 

180.800 

548,000 

0  60 

9  -  7 

1952 

.342.300 

183.800 

123.900 

0  .50 

9  -  7 

at 

To  Nov.  11. 

Robinson  Cotton  Co. 

(Fiscal  year  andad  Dac.  31) 

Net 

\el 

Com. 

Price 

Earnings 

Deprec'n. 

Profits 

Divs. 

Range 

1957  . 

...  1  211.840 

$  128,7.5.3 

$  88.072 

41?-  .3 

1958  . 

235.100 

118,403 

.58.984 

5  -  .3 

1955  . 

181,600 

125,400 

40,000 

5  -  3 

1954  . 

109.888 

112,14.3 

19.988'd 

3  -  .3 

195.3  . 

218,040 

179.100 

9.946 

5  -  .3 

19.52  . 

297.800 

224.100 

24.900 

5  -  .3 

1951  . 

298.900 

278.800 

18,900 

16I.J-  5 
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Dominion  Wollens  &  Worsteds 

(Fiscal  year  andad  Dac.  31) 

Net  Profits  Divs.  Rai 

Earnings  Deprecn.  Net  Com.  Pn 


7  ....  $  249.979' d  . 

8  ....  48.284' d 

5  -  ,38.700 

4  ....  292.818' d 

3  ....  199.200 

2  .  4I7.900'd 

d'  Loss,  a'  To  Nov.  II. 


$  .57.5.710' d 
1 4.3.84.3' d 
10.310' d 
28l.l8R'd 
81. .5.30 
482. . 500' d 


Range 
Price 
0.50-0. 191* 

1 .25- 0.50 

2.25- 0  75 
2'4-  1V4 
.3  -  2^ 
.3  -  2V4 

7V4.  4 


Teasing  while  domestic  pro- 
luction  declines. 

Today  the  Canadian  industry 
vas  about  87  per  cent  of  the 
fomesiic  market,  compared 
vith  77  per  cent  live  years  ago. 
•el  producers  point  to  the  vast 
loientials  of  the  industry  and 
eem  lar  finm  depressed. 

Appearing  before  the  Tariff 
Aoard  at  Ottawa  last  week, 
he  industry  requested  no  ap- 
treriahle  increase  in  present 


I  ahead  ot  mo.Nl. 

I  Heavy  sliess  has  t)een  placed 
I  on  the  lad  the  producers  of 
;  man-made  fibres,  closely  re- 
!  laled  lo  the  chemical  industry. 
'  employ  a  highei  -lhan  usual 
type  oi  labour,  at  good  wages. 
I  and  in  many  cases  in  areas 
where  manulactiiring  industry 
was  previously  unknown. 

Too.  the  industry  points  nut 
that  it  is  indigenous  In  Can¬ 


l9;?5-39  Av 

.  II 

2 

12 

88 

wholly  owned  subsidiary.  Do¬ 

1945-49  Av, 

23 

4  1 

26 

89 

minion  Spinners.  Brink  is  one 

1950 

:<o 

3  .. 

32 

91 

of  Ihe  leading  maniilactiirers 

1951 

29 

.3  .. 

.32 

90 

of  svnihelic  and  rayon  fabrics. 

19.52 

25 

7 

.r2 

79 

catering  particularly  to  Ihe 

Shipments 

sportswear,  dress  and  uphnls- 

19.53 

24 

7 

31 

77 

1  tery  trade.  The  company  also 

19.54 

21 

7  .. 

28 

75 

1  has  a  major  interest  in  an  Aus¬ 

1955 

24 

8  .. 

32 

74 

tralian  plani. 

19.58 

24 

8  .. 

.32 

7.3 

Fiscal  year  ol  company  ends 

19.57 

22.5 

9.5  . 

32 

69 

October  .31st,  and  annual  re¬ 

19.58 

19  5 

9.3  . 

28.8 

88 

port  will  not  be  available  tin- 

'd  T.oss. 

Woods  Manufacturing  Co. 

(Fiscal  yaar  andad  Dac.  31) 


OF  CANADA  LTD. 


Net 

Net 

Com. 

Price 

Earnings 

Deprecn. 

Profits 

Divs. 

Range 

19.58 

41  -ttO'a 

1957 

...  $  8.54.788 

$  741.475 

l5,o:i2 

47  -41 

19.58 

...  2.283.12.3' h 

921.194 

71.3.341 

47%  -.39' 2 

1955 

889.700 

.328.,300 

280  700 

.50  -.35 

19.54 

496.900 

•241.100 

198.262 

27  -23 

19.5.3 

846.600 

454,200 

.319,89.3 

.30  -'22 

19.52 

.31.3..500 

499.200 

4.700' d 

41  -29% 

'd 

•Net  loss,  'a  Tio 

Nov  11.  <h  .Now 

inenrpora 

e  Wahassoc  Cot, 

fiify  rales  but  noted  that  the  ,  ada  in  that  its  raw  materials 

aritf  .structure  under  which  j  are  drawn  from  the  natural  re- 

hey  live  was  established  in  '  sources  of  this  country  and 

928  when  the  indiislrv  was  in  ;  that  supply  would  only  ever  he 


FABRIC  SHIPMENTS  BY 
CANADIAN  PRODUCERS 
Fabric 


til  end  ol  .lanuary  or  begin¬ 
ning  of  F'ehruary,  For  fiscal 
year  ended  October  31sl.  1957, 
company  reported  a  net  loss 
of  $88,818.  which  compared 


York  Knitting  Mills 

(Fiscal  ytar  andad  Dec.  31) 


I  limited  by  the  quantity  of  pro-  j  Canadian  .Shipments  'Oomeslic  ,  with  a  net  loss  lor  preceding 


The  42  companies  making  duel  ion  machinery  av  ailable. 


(nan  marie  fibres  and  labrics 
'ninied  lo  an  impressive  ait- 
"lal  niilpiit,  mnsi  of  which  has 


Producing  the  proposed 
I  aritf  .schedules  under  which 
the  industry  would  like  lo  op- 


and  Flxporl ' 

Ry  Millions  of  A  ds  per  Quarler 
Isi  2nd  .3rd  41  h  A  ear 


lev  eloped  during  the  past  20  ^as  already  proved  a 

ears,  and  asked  that  Ihe  41  tremendous  task  and  will  re- 

ariff  items  under  review  be  qnjrp  many  more  months  of 

ondensed  into  plant  eight  on  the  part  ol  the  indiis- 

tems  to  simplify  administra-  'pgritf  Board  members 

I'’"  and  staff.  Some  hearings  were 

Producing  all  Ihe  major  ■  |gj,|  pobruary,  there  were 

ypes  of  man-made  fibres  ^  (hose  of  Ihe  past  week  and 
Mown  today.  Ihe  (anadian  in-  further  reviews  are  schedule 

liistry  told  the  board  that  of  |pj.  pp^iy  pp^i  month. 

<11  fibres  used  in  this  country  j 

ome  27''v  were  man-made  j  Even  Ihe  wording  of  Ihe  cur 
rhile  on  a  world  basis  Ihe  i  rent  larilf  items  covering  Ihe 
•roduclinn  was  I9'r.  A  el  Can-  |  description  of  the  products  is 
riian  mills  produce  only  about  i  under  .serious  disciKsjnn.  (tn.  e 
per  cent  ol  Ihe  world  total  ,  known  as  Ihe  industry  produc- 


1954 

22 

211 

21 

21 

84  j 

19.55 

25 

24 

23 

23 

95 

19.56 

25 

25 

20 

25 

95 

19.57 

28 

23 

21 

20 

90 

1958 

18 

21 

18 

••  1 

further  reviews  are  schedule 


EMPLOYMENT 

Average  Employment  hy 
Quarters 

l.sl  2nd  3rd  4th 


year  of  $'25,.549,  I933 

In  March  19.58  dire<-lors  '1952 
deferred  payment  of  Ihe  divi-  I'ti  I 
dend  on  class  "A”  slock,  rea- 
.son  being  Ihe  need  lo  conserve  I 
working  capital  of  company  as  | 
it  had  been  unable  lo  earn  ' 
more  than  Ihe  normal  depre- 
cialion.  with  difficulties  still  jq-- 
heing  encountered  in  the  indiis-  1954; 
try.  '19.55 

Arrears  of  div  idends  on  “A"  '954 
stock,  which  carries  a  ciimula- 


Net 

\>t 

Com. 

Price 

E.arnings 

Deprer'n. 

Prolits 

Div  s 

Range 

1958  .. 

0  . 13-0.25' a 

19.57 

4,52,315 

.302,104 

89,944 

0  70-0  . 35 

19.58 

.522.868 

.3.36.870 

104. .594 

0  70-0.25 

1955  . 

.  81 ,890' d 

145.203' d 

1.15-0.25 

19.54  .. 

405,895' d 

492,884' d 

1  It)  0  75 

19.53 

13.9.55 

77, 1.35' d 

1’*-  1 

1952 

95.000 

188.300' d 

2  -  1>4 

'd  Net 

loss,  'a  To  Nov 

.  11  On  R 

slock. 

Riverside  Silk  Mills 

(Fiscal  year  andad  Dec.  31) 


f  such  fibres. 

New  Machines,  Techniques 

Its  problems  are  those  ol 
■lost  Canadian  manufacturing 


^an,  Celanese 

(’anadian  Celanese  is  Can¬ 


ing  "artificial  silk."  then  later 
■■svnihelic  fibres,"  and  a  large 


19.55  IS.'itKI  15,400  15.500  15.800  i  ,j^,p  ann„a|  dividend  of  $1.20  a 

19.58  15.900  l5.;ioo  15,200  14.800  i  share,  will  amount  to  $5  40  a 

1957  15.900  I5.9(KI  15.800  15.300  |  share  on  Oecemhed  1.5th  next. 

1958  14.800  14.400  14.500  ....  '  \n  dividends  have  been  paid 

FABRIC  IMPORTS  I  on  "R"  slo<  k  since  .lune.  1953, 

From  United  States  I  - 

Bv  Millions  ol  A  ds.  per  Quarter  f  f  /#  /  • 

ist  2nd  .3rd4lhAear  ColdWCll  LltlCn 


Net 

\ol 

Coin 

Prit  c 

19.58  . 

Earnings 

Deprec's. 

Prolits 

Divs. 

Rflnsp 

19.57  . 

117.420 

I0I.889 

12.274 

16  -  8% 

19.58  .. 

..  t  84. .549 

$  107.798  $ 

4,3,249' d 

13  -  9 

19.55  . 

81 .970 

81.970 

to-',-  8 

1954  . 

9.3,787' d 

93.787' d 

15  -  8 

19.5.3  . 

189.700 

72, .300 

2 15,. 500 

7'j  4'4 

1952 

119.700 

60.500 

42. -200 

15  -to 

'd 

l/iss.  'a  To  Nov  .  11.  on  "A" 

slock. 

i 

WEAVERS  AND  FINISHERS 
OF  THE  FINEST  SYNTHETIC 
FABRICS  FOR  ALL  USES 


THROWSTERS  AND  PRODUCERS  OF 

•  Helanco  •  Stretch  Combination  Yarns 

•  Stretch-Nylon  •  Lome  Metallic  Yarns 

•  Stretch. Terylene  •  "Mylar"*  Metallic  Yarns 


"First  With  The  Finest" 

A  proven  record  for  the  introduction 
ot  tobric  innovotions 


Soles  Agents  For  Metallic  Yorni 

YARNTEX  CORP.  LTD. 
MONTREAL 


'  variety  of  textiles  and  textile 

19.54 

8 

5 

8 

7  24 

'  Caldwell  Linen  Mills  Lid., 

■  products  Irom  same,  this  in-  i 

1955 

7 

8 

8 

7  28 

which  is  assoT'ialcd  wilh  Dom¬ 

j  dustry  would  like  lo  become  ' 

19.56 

8 

8 

8 

8  26 

inion  Textile.  maniilaclures 

better  known.  Ihe  man-made  ; 

19.57 

8 

7 

7 

7  29 

linen  cotton  and  other  towelling 

,  fibres  textile  industry.  | 

19.58 

7 

7 

along  wilh  other  goods  The 

Dominion  Textile  Co. 


Net  \p|  Com. 

Earnings  Deprecn  Profits  Divs. 

8  .  $111 2-21. .593  $  5,311,728  $2.1.53.205  0  80 

7  ....  10.584,318  4.957.447  3,1.59,438  0  80 

8  ....  9.l%,:f00  3,885.100  2..343,99R  0  80 

5  ....  3,8R4,.3‘25  2.581.840  498,718  0.30 

4  ....  2,8.50..370  2110.9.58  4R.5l4'ri  0.50 

3  ....  4. 548. .500  2.795.800  1.1.57.400  0  80 

2  5,482.700  3.I21.R(X)  l.7I7..3no  ,70 

Calendar  year  nearest  company'.*  fiscal  year. 
d'Net  loss  a'  To  Nov.  II. 


0  80  II  -  7 
.70  I3U  10 


lliiplaii 

»r  I  an 

ada  Ud. 

HEAD  OFFICE 

SALES  OFFICES 

PLANTS 

423  Moyar  St. 

Toronto 

Volleyfield,  P.Q. 

Manfreol  P.Q. 

Winnipeg 

Menlmaany,  P.Q, 

Tel:  VI.  4-9335 

Vancouver 

lR.p.J  T.  M  H.h.rlf'tn 

Pot  Corp. 

*R.q.  T.  M  Hv  Pont  Hr 

Nempurt  A  C«  LM 

lines  of  produclion  and  by  re-  or  in  19.54  when  there  v 
duct  ion  ol  manulactiiring  operating  loss  ol  $92,787 
costs,  has  been  alile  to  main-  Company  has  out  si 


Ida's  original  manulacftirer  of  ,  tain  its  earnings  position 


plani  at  InKfiiois.  Onl..  is  com-  ! 

or  in  1954  when  there  was  an  pieiely  integrated.  Irom  yarn  search  into  carpel  construe- 
operating  loss  ol  $92,787.  lo  finished  arlii’le.  lion  and  fibre  development. 

Company  has  outstanding  Kor  year  1957  company  re-  _ _ 

30.000  shares  of  class  "A"  pre-  ported  an  operating  loss  of  i  »-?  • 


Company  has  outstanding 
3tM»00  shares  of  class  "A"  pre¬ 


relate  yarn  based  on  Drev-  For  year  endr'd  Deceiiilier  lerred  slock  and  20.000  shai  es  $'204,342  as  compared  with  a  ^  Boffl*  FobvicS 


IIS  patents.  The  company  not  1  .3isl.  1957.  Celane.se  reported  of  common.  .\o  dividends  had  prolii  lor  previous  year  of  _ 

niv  makes  yarns  lor  sale,  but  !  net  earnings  alter  all  charges  been  paid  until  this  year  on  $178  494  and  there  was  a  net  I  c-  u  i  .j 

■  ,  .  •  I  ‘  ^  .  Dominion  r  annes  Lin. 

Iso  turns  out  acetate  lanncs  I  up  at  $2. .Til. 221.  eijual  to  $1.22  ^  A  .stock  since  r9.s:L  In  July  io.ss  ol  $244. :142  alter  all  chaises  | 

S’  Ihe  dress,  sportswear  and  j  a  share  on  common  .stock  alter  ol  this  year  a  dividend  of  25  as  against  net  earnings  of  j  producing  labrics 

whing  trade  as  a  whole.  He-  j  prelcrred  dividends  Irom  19.58  '  eenis  a  share  was  paid,  and  $79,514  in  19.58,  Land  on  which  j  "'hich  are  then  convei-ied  into 

earch  aimed  at  developing  j  earnings  of  $2.li»»7.im4.  equal  to  '  another  payment  ol  >5  cents  a  Kimpaiiy's  plant  was  Imaled  '  linished  govals  such  as  towels, 

ew  yarns  has  paid  olf  in  re-  1  97  cents  a  share  on  eommon.  |  share  made  in  October.  .No  ..v,,,  i,,,-  ihe  'sea.  1  it. 


ew  yarns  has  paid  olf  in  re-  1  97  cents  a  share  on  eommon. 

eni  years  with  the  eniliarking  j  - 

n  Ihe  manufacture  ol  an  iiii-  -  f*«II 

roved  yarn  ol  Ihe  general  ace-  iXlVCTStuC  Ollk 
ite  tvpe  with  the  trade-name  . 

.  I  ,1  I  Bivei  side  Si  k  Mi  K  l.ld  oper 

Vilan.  Aasllv  superior  i|uali-  .  1 

I  '  J  .  ales  a  olaiil  at  Call,  Ontario 

es  are  claimed  lor  Hus  pro-  ■  ’  o  j ...  . 

net  for  a  n.imbor  ol  import-  '  mani.laelore  of  silk 

m  uses  including  carpels,  '  " 

(’nmpelilion  has  intensified  in  |  manulacture  ot  ladies 

ie  acetate  and  allied  Helds  hosiery  an( 

ith  the  eniry  ol  Canadian  "  hall  hose.  Also  produce: 

hemical  and  Cellulose,  an  af-  goods, 

hale  of  Celanese  Corp.  ol  .Am-  In  1957  company  reporter 


snare  mane  in  tnioiier.  .\o  expropriated  lor  the  .Sea-  bedspreads  and  draperies.  Its 

payineiits  on  common  since  .,,,,1  ..  at  ii-nnnni 

.  plant  ai  iioqiioi  operalions  are  iniegraled  Irom 

came  iii'o  oi>eralion  in  Ihe  1,1, 


summer  of  19.57.  Oislocalion  of 
fJUftjl-  J  fJ  I  operalion*  ai  i.viiig  trom  re- 

tlKnil,  L,ia.  |„r 

Silkiiit  l.imil.'d  and  subsidi-  the  nei  loss  la*!  year. 


Bivfiside  Silk  Mill*  l.ld  oper-  Silknit,  Ltd. 

ales  a  plant  at  (.all,  Ontario.  ' 

lor  Ihe  maniilacliire  of  silk.  Silknit  l.imil.'d  and  subsidi- 

ravon  and  nylon  yarn  used  in  aries  operate  plants  in  Toronto, 


Dividends  on  ils  prelerred 


raw  colloo  III  Hie  end  goods 
I’lanls  are  loc.'tled  in  Oiinn 
ville.  Out  .  and  Welland.  Onl 
.Along  wiHi  Hie  balance  n( 
Ihe  indiislrv  Dominion  Fabrics 


the  manulacture  ot  ladies  Chesley.  Wiarlon  and  Colling-  .slock  of  company  '  15. (KKI  shares  sidlering  Irom  import  com 
sweaters  and  hosiery  and  wood.  Ontario  and  manulacture  niilsiandingi  have  been  paid  re-  Petition.  However,  sales  expan- 
men's  hall  hose.  Also  produces  a  wide  range  ol  broad  woven  gularly.  at  rale  ol  $l..5()a  share,  •'*  has  le- 


Ihemical  and  Cellulose,  an  af-  goods. 

hale  of  Celanosp  Corp.  ol  .Am-  In  1957  company  reported  .  . 

r>  ~  ....oiic  tiiTi'io  diaries  opeiale  in  Creal  Brit-  ',2.i.mHi  shares  outstanding'  and 

riea.  Prices  are  very  com-  operating  piolils  ol  $ii(.420  ' 

etitive  between  Ihe  two  dom-  *  and  net  earnings.  alter  all  .A'lslialia.  on  mmmon  40.lKifl 

stir  mills:  on  ton  of  which  charges  of  $12,274  This  com-  operating  proliis  lor  year  -•shares  outstanding',  were  de- 

lere  is  the  importation  of  pared  with  19.58  operating  '«•"'  "P  '"'"i  previous  year's  lerred  in  Augu.st  of  Iasi  year, 

sbrics  trom  Ihe  Cniled  Stales,  prolits  .d  $84,549  and.  after  *•’■*'*  compared 

•hieh  has  Ihe  pHpcI  of  limit-  depreciation  of  $107,798.  there  "'"h  $282..544.  net  earnings  alter  Tovtilo 

ig  the  demand  for  domestic-  was  a  net  loss  lor  that  year  of  chaiges  weie  lower  at  $180,- 

lly  produced  yarns  and  fah-  $43,249,  No  depreciation  was  equal  to  $2.2.1  a  share  on  Consolidated  Textile  Mills 

ir*  Company,  however,  as  a  taken  in  19.55.  when  there  was  common  slink,  as  compared  ]  (fj  g  holding  company,  owns 

•suit  of  the  broadening  ol  its  .  an  operating  prolii  of  $81,970  "hh  $181,182,  equal  to  $2.48  a  gp  ipp  outstanding  stock  ot 

_  ... -  - -  -■  -  .  share  in  19.58.  .At  annual  meet-  Consolidaled  Textiles  Ltd, 

ing  in  May  president  slated  which  operates  plants  in  St. 

that  net  sales  from  (anadian  Hyaeinthe  and  .lolietle,  Qiie- 

\A/  opeialions  lor  first  4  months  hec  and  produces  rayon,  n.vlon 

W  ®  Ohe  pleased  were  somewhat  g^q  mixed  fabrics  for  the  cut- 

bHlflillf  ».U  e  highei  than  lor  corresponding  tj^g  up  n-ades.  .Also  sells  to 

announce  that  pe,,„,  |g„  ,,g,.  ,g,„. 

_ I-  Hicf  fl|:  we  have  joined  mgs  more  than  proportionately  Opiu  aiions  in  recent  years 


and  knilled  labrics  of  collon,  since  February  1942.  Dividends  suited  in  a  reversal  in  trend  of 
wiiol,  rayon  and  nylon.  Suhsi-  on  part ieipal ing  2nd  preferred  earnings  which  increased 


diaries  opeiale  in  (Ireal  Brit- 

etitive  between  Ihe  two  dom-  *  and  net  earnings.  alter  all  .A'islialia. 

stir  mills:  on  ton  of  which  charges  of  $12,274  This  com-  operating  proliis  lor  year 

lere  is  the  importation  of  pared  with  19.58  operating  '«•"'  "P  '"'"i  previous  year's 

?brics  trom  Ihe  I'niled  Stales,  prolits  .if  $84,549  and.  after  as  compared 

•hieh  has  Ihe  ellecl  of  limit-  depreciation  of  $1117.798.  there  *^«2-^44.  net  earnings  alter 

ig  the  demand  for  domestic-  was  a  net  loss  lor  that  year  of  chaiges  weie  lower  at  $180,- 

lly  produced  yarns  and  fah-  $43,249,  No  depreciation  was  equal  to  $2.2.1  a  share  on 


with  $282. .544.  net  earnings  alter 
all  charges  were  lower  at  $180,- 
.5‘29.  equal  to  $2.23  a  share  on 


net  earnings  which  increased 
188,338  equal  lo  2’28  a  share  on 
I  Common  .Stock  from  1955  fig 
lire  of  $135. .503,  equal  to  $1,51 
a  share. 


Serring  Canada  With  The  World's  Best  Chemicals 

CHEMICOLOUR  COMPANY 

LIMITED 


ACETONE  -  ADIPIC  ACID  -  AMMONIUM  SULPHATE  -  BETANAPHTOL  - 
FORMIC  ACID  -  OXALIC  ACID  -  ANHYDROUS  SODIUM  ACETATE  -  SODIUM 
BICHROMATE  -  SODIUM  FERROCYANIDE  -  SODIUM  HYDROSULPHITE, 
BISULPHITE,  NITRITE,  PERBORATE,  SULPHIDE  -  UREA  -  ETC. 


5565  PARE  STREET— TOWN  OF  MOUNT  ROYAL— MONTREAL  16,  QUE. 
Phone  Riverside  7-0616 


•suit  of  the  broadening  ol  its  ,  an  operating  prolii  of  $81,970  $181,182,  equal  to  $2.48  a 

-  -  -  -  share  in  19.58.  .At  annual  meei- 

_  ing  in  May  president  slated 


The  ieademark  Iriitviecl  Im  Canadians 
from  risaNi.  roa»l 


Sfllj 


w  e  are  pleased 
to  announce  that 
we  hove  joined 
with 

Avalon  Fabrics 
Limited 

to  serve  the 
upholstery  trade 
with  greater 
efficiency. 

The  oddition  of 
the  skills  ond 
productive  facilities 
of  this  company 
will  bring  to  the 
market  the 
broodest  ond  finest 
line  of  furniture 
fabrics  os 
products  of 
Conodo. 


Candalon  automotive,  upholstery  end  apparel 
fabrics  are  woven  in  Canada  by 


higher  than  lor  corresponding 
period  ol  last  year,  with  eai'o- 
ings  more  than  proport  tonal ely 


Advance  orders,  he  have  reflei'led  the  trend  of 


said,  were  encouraging. 

Oiv  idends  hav  e  been  paid  l  eg- 


conditions  in  Ihe  textile  indus¬ 
try  in  general.  Operating  pro- 


ularly  on  the  prelerreo  slock  tils,  which  in  1951.  amounted  In 


since  December  1944  and 


$1,210,829,  declined  In  $74.3,789 


common  stock,  distributions  in  1952  and  again  lo  $415. .358  in 
have  been  marie  at  annual  rate  195.3.  In  past  .3  years  profits 
of  $1  a  share  since  March  19.50.  have  ranged  between  $200,000 

-  and  $280,000  For  year  19.57  net 

^  .  f  earnings  after  all  charges 

Lan.  Lncmical  I  amounted  to  only  $8,788. 

Canadian  ('hemical  and  Cel-  |  previous 

lulose  Co.  Ltd.,  a  holding  com- 

panv  coolrols  through  owner-  '  '>•' Pa''< 

■ship  ot  entire  outstanding  slock  '  W.larly  on  I  h  e  preferred 
Canadian  (’hemical  Co.  l.ld  , 

Columbia  ('cllul«.se  Co.  Ltd,  i 

I'oicio.-t.  I  la  _  n  '  iPir  common  slock.  j 


(  ff/J./N.'i  l/A  1/  /  \ 


OF  CANADA  LIMITED 
Fornhom,  Quebec 

Sales  Offices: 

Montreal  •  Toronto  •  Winnipef 
Calgary  •  Vancouver 


Canadian  Chemical  and  Cel-  |  previous 

lulose  Co.  Ltd.,  a  holding  com- 

panv  controls  through  owner-  '  '>•' Pa''< 

■ship  ot  entire  outstanding  slock  '  W.larly  on  I  h  e  preferred 
Canadian  (’hemical  Co.  Lid  , 

Columbia  ('cllulo.se  Co.  Ltd 
Calgary  Lid..  Canadian  Pe-  , 

lro<-el  Ltd.  and  (’anadian  Cel-  ~ 

lulose  Products  Ltd.  Chemical  CoUrtdulds  NoW 
Fibres  Ltd.  a  new  subsidiarv.  1  1 

was  formed  this  year  to  carry  I  |n  CSrpCt  Fielcl 

on  the  yarn  and  fibre  business  j  '  _ 

of  company,  (  ompany  is  con-  |  \  ppw  entry  into  the  earpe* 

trolled  by  ( elanese  ( orp.  of  fjpid  ha?  been  announced  hy 
.America  through  a  subsidiary,  Drummond  Giles.  President  of 
(elatinn  S  A.  i  fourlaiilds  Tanadai  Limited, 

Canadian  Chemical  Co.,  oper-  Cornvsall.  Onl.  with  the  forma- 
ales  a  plant  near  fldmonton,  .  lion  of  "Coloray"  Carpel  .Sales, 
lor  Ihe  production  ot  a  range  '  a  nevs  division  of  the  company 
of  industrial  chemicals,  .some  opsualing  in  Montreal,  The  car- 
of  which  are  subsequently  used  pels  are  maniilacliired  from 
by  company  itself  for  produc-  Courlaulds's  own  "Coloray"  fi- 
tion  of  cellulose  acetate  and  of  bre.  which  has  outstanding 
acetate  fibre  and  filameni  color  fastness  properties, 
yarns.  1  This  is  a  liirther  departure 

Cellulose  acetate  se<-iion  i*  from  the  company's  past 
designed  for  a  prnductinn  rale  practices  and  is  in  keeping 
of  25  million  pounds  per  an  with  Courtauld's  policy  of 
num.  Hie  greater  part  of  which  broadening  its  base  of  opera-  I 
if  utilized  in  the  staple  fibre  tions 


and  filament  yarns  division 


This  decision  is  a  culmina- 


THE  WABAKKO  <  OTTO.X  <  0.$IPAAT  LIMITED 

manujneturers  of 

Cotton  Yarns,  S>'nihetic  Blends  —  narural,  d\ed  and  mer¬ 
cerized  for  Braiding,  KnitiinL>:  and  \\  ca\  inii  J'rades.  Carpet 
and  Chenille  ^'arns,  Sew  inj):  and  W  rapping  ru  ines. 

SIN(iLK  &  mJKI)  V.\R\  DICKS  •  DRILLS  &  TWILLS 
OS\ABl'R(;S  •  INDl  S'l'RI.XL  (iRKV  ('OITONS 
PO('hKTIN(;S  &  IM  LRLL\IN(;S 
(ORSKT  ('l,OTHS  •  WHITK  &  DVKD  RRD.AIU  LOTHS 
PRINTED  FLANNELETTES  •  PRINT  (  LO'I  HS 
BLEACHED  &  GREY  SHEETINCJS  •  SHEETS  &  PILLOW  SLIPS 
SANFORIZED  “Dl  RABLE”  DEM.MS 

MILLS  AT:  Granrf’Mire,  Shawinijfan,  Trois-Rivicrcs,  Que.,  Welland.  Ont. 

Also  Sales  Agents  for: 

ABERFOYLE  MAMTACTCRING  CO.  -  E.  W.  TWITCHELL  INC. 


Ib  1957  a  ftau’  triacetate  fibre  1  tion  of  world  wide  Courtalds  re- 


1« 


THE  FINANCIAL  TIMES.  NOVEMBER  M.  ISM 


For  CURRENT  4ivM«fidt, 
consult  DIVIDEND 
DECLARATIONS,  poft  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  18 


THE  MINING  MARKET 


Trantactioni  mn  Taront*  Stack  Exchanfa 

M'UsifiC  Nftv.  IR.  IRMl 

SalRR  Slock  High  Low  CloaRl  Sales  Stock  High  Qo 


Earneci  1»57  195R  Oiv.. 
per  ahr.  Dlv.  to  date 


Stock : 


.Approx.  ' 

.  — J95B— -  Yld«  -Carrent  week  -  Net  Week'a  ,  Earned  IBS'  I9SR  Div, 
iHIfh  Low  '*«  Hlfh  Low  riose  Change  Sales  |  per  shr.  Olv.  to  date 


t.M 

14.90 

1.B7 

AM 

i0.4« 

l.3« 

13.70 


t.70 

1.13 


ABiTCA  L. 
Abitlbi  PAP 
Do.  pM. 
Acadia  AU. 
1.20  1.20  Do.  A 

S.OO  3.76  Do.  ptd. 

.45  .55  Agnew  Surp. 

.55  .  55  Do.  pfd. 

AlU.  GaB 

.75  .  75  Algoma  Steel 

1.27Vk  .57Vk  Aluminium 

1.00  .75  Alum.  i»t 

2.29  1.09  Do.  2Bd 

2.00  2.00  Ang.  C.  PAP 

Do.  pid. 


.es  .40 


.42 


.40  .40 


37W  24V&  4.6,  37^1  3tV.2  3044 
25y4  23  i  4.5.  24VS  34U  34V4 

11  iw;  4.9,  U  10V4  tW4 

2Hf  1SV2.  6.0,  tm  2(Ki  20Va 

5.4 


02  13,400 

<4  17,030 


GATINEAU 
Do.  5Vk 
Do.  5 


Approx 

- 195g - yio,  -Curreni  week  Nei  Week 

High  Low  %  High  Low  rio^e  Change  Salex 

!  40  27  3.?i  40  .18  39»A  +  1*<e  3090 

I  111  105V4  .1.1  109  105^*108  150 

4.9  104  102‘y  102’/^ 


Earned  19.17  19.18  Div, 
per  shr.  r)i\ .  to  date 


100 
j  t3U 
i  10V4  i'i'4,  5.4i 

23Vii  16  1 


3.0  12  12  12 


20U  20'/a  - 


35^  21  >A  3.0  34’/a  32^,a  .14 


36^, a  25 
25  22 

49 '/a  45 


2.3,  3K4 

4.3,  22U  22  22 

.1.0,  46  134k  45^2 

3.3,  40  3I‘‘4  40  — 


53^/a  48  .  5.4  31 


9.30 

B.3a 

2.90 

98.96 

1.31 
2.50 
!.68 

114.14 

0.57 

•.07d 


1.03 
n.  td 
0.75 


.1.30 

I.jO 


O.oildj 

2.42v  2.jO 


1.74  1.00 

3.28  4.75 

3.28  2.25 

3.28  4.00 

.1.28  2.50 

3.28  Z.W.u 
3.28 

0..J  .50 

1.6M  .75 

1.27d  1.00 

2:^  1.40 

2.62  2.00 

0.3J  1.00 

•.i3d 


i  .25 

Ans.  NIM 

7 

5 

1.30 

Anthes  Imp. 

1  37*/^ 

20*/4 

'  3.4 

Arcan  Corp. 

ll.OU 

.25 

.80 

Ai^i  .i  Corp. 

29*4 

14H 

3.2 

2.50 

Do.  IM 

i  « 

41 

5.4 

2.4U 

i.u.  .nd 

4312, 

,  3.9 

.7.1 

.Atb«3to.. 

;  34*/i 

27-/4 

.1.1 

.00 

Ashdown  A' 

i  16 '/a 

10  1 

1  •'*•01 

.72 

Oo.  -B 

Li 

10  • 

5.7 

1.00 

Allis  St»l 

i  2?*/a 

15-4 

4.7 

.hU 

Atl.U  l.lM 

1  •* 

13>/2 

3.9 

.87*/$ 

OO.  pd. 

I0'/4 

10*^ 

Auto  Fibric 

6.50 

2.  .10  . 

•  1 

Du.  -B' 

3.50 

.90  t 

•  -1 

BAHCELONA 

4.a0  ; 

i.jo  ! 

■  I 

.50 

BiletiLliincs 

H'/a 

A 

L  .  ur.st  'A' 

48 

36 

7.8 

'*75 

Do.  -B- 

2l'/a 

1'  . 

.1j 

l>e..U; 

a.UO  ; 

i.25  , 

.  , 

Beld.  Curt. 

9'/* 

6  , 

J 

.70 

Uo.  pld. 

12*/*4 

9  . 

Bell.  StuiM 

1  h'/ld 

6 

1.00 

1  ,j . 

13  A 

2.00 

Bril  'l  el 

42'« 

3S-4 . 

4.8 

.40 

Billmore  Hat 

,  V/4 

bsa 

5.7 

l.OU 

uo  A 

M 

10*3 

Blye  Ribbon 

1  12 

11 

1.8>*/-i 

Oi^  pld. 

1  VV 

.14 

5. 1 

1. 

V/2. 

.It) 

BrliordC.  A 

23;a 

15*4 

.>.0 

!37'/3 

Of>.  B 

1 

11-4 

3.1 

.'Jj 

Blit4ll 

1 

•)'U 

H.i  ' 

.  Id 

91 

85 

6.8 

2.17'/b 

Br.lc'rk.  pid 

• 

46*/^ 

6.1 

•to 

bri/i.i 

ik) 

17*/2, 

*86*4 

Dn.  pid. 

J  21  Va 

19 

5.4 

I.Oo 

B.A.Bk.Note 

45 

27*/3, 

1 

1.00 

B.A.  Oil 

,  45 

:i3*/a 

2.5 

4.Vj 

B.C.  El.  44*  1 

1 

87*/3 

5.2 

2.2b 

Do.  V/i,  1 

1 

40  , 

5.1 

4.U0 

Do.  4  1 

1  92 

75 

5.2 

2.PU 

Uu.  J  i 

I 

46  , 

2.12VS 

Do.  4i/< 

1  44 

3Si'/2 

4.8 

2.18 

Do.  j'./  1 

53 

50*4, 

5.4 

.iJ 

B.',.  1  uiesl 

U 

9^2, 

.7a 

B.C.Eiii'k.'A  , 

I6V4 

It  1  4.7 

.aU 

Do.  B  1 

1  l6Ha 

11 

l.lo 

B.C.  Putter  1 

4w  4 

36^/4 

3.6 

2.00 

B.C.  Tel. 

4*.  A 

35  V3 

4.8. 

.30 

Brottn  1 

134a 

9Va 

7.8, 

Brui-k  A*  1 

8V$ 

«-i4  6ii  — 

35  35  — 


431m  46 


T 

V6 

3.495 

1 

.36 

.22’/,  General  Bnk. 

11.00 

4.00  i 

4.8 

6.75 

6.50 

6.50 

V6 

620 

4.00 

2.00 

2.00 

Gen.  Dytiam. 

t  65 

53i;4i 

MV4 

60 '/a 

64 '/4 

2.90 

2.00 

1  50 

Gen  Motors 

.  W 

32»4 

41 

49 

48 

48'* 

200 

1.03 

Oen  Prods 

1  35 

27*4^1 

0.92 

.40 

.40 

Gen.  Steel 

i  lOVs 

•*V‘4 

4.0 

to 

9-4 

5*4 

Sg 

‘>4.080 

!  11.79 

5.00 

.1.00 

Do.  pfd 

1  97 

78 

.1.9 

87 

87 

87 

I'/a 

39,12.1 

16.07 

6.00/ 

.1.00 

Goodyesr 

1  183 

1.15 

.1.4 

18.1 

!80 

18.1 

26,573 

30.85 

2.00 

2.0O 

1  0.  ij 

49Va 

41 

4.3 

48 

47 

48 

— 

V4 

1,096 

0.10 

50 

.3VA  G.Mi'Kay'A'  I 

1  7*/4 

r>A 

6-U 

6*/^ 

6>a 

_ 

•4 

1.723 

0.40d 

50 

.3744 

Do.  B’  1 

'  6 

W2 

_ 

35 

1.112 

t.oo 

1.00 

Grafton  A* 

1  17>/a 

13 

,1.3 

_ 

50  1 

L70  , 

1.60 

1.60 

Gl  1.  Paoer 

40 

27'* 

4.0 

40 

18*4 

.19 

_ 

7.90.1 

11.7.5 

.50 

.37*/4 

Gt.W.Coal’A 

67/t 

.1 

6 

.1*/7 

.V'* 

*-4 

395  1 

0.7.1 

.10 

.37'/a 

Do  B' 

5.25 

4.00 

1,450  1 

0.52 

..M‘ 

.  »0 

fJreen'g.Wire 

5.00 

4.00 

5.9 

—  2..160 


.1.32 

.1.1.1 

34.13 

MO 


0.  3 
0.64 
17.47 
ttM 
4.62 
0.91 
1.73 


Approx. 

- - 19.18-  VTd«  -Current  week 

.Stock:  High  Low  High  I..OW  Close 

I  .1,1  24  ■  .1.1  .15  12*  V  .14^4 

1  10404  101  4.8 

1  43».a  31“8  .1.8  41',  42*4  42*/4 
44*/a  3V  . 


.1.00 

1.00 

LOO 


Do.  A’ 

Toi  .  Mm  t. 

Trad. Fin. 'A* 

Do.  yye 
Trans. Mount. 

UNION  ACC. 

Do.  pld. 

Lnion  lias 
Unit.  Amus. 

Unit.  Cp.  *A* 

•  L.  -G 

Un.  Buel  A'  \  60 


t4A« 

10 


f  29 


10-*^  10’*  10’*  —  *11  46,?a 


.1*/^ 


6*3  6*,  6*9 


4-  V*  .16.1 

-  12.44,1 

~  1*-^  x4 


4.250  -4cad  Ur 

.06>.3  06' 

•i  06>^a 

.  493.248.Magns( 

.14 

.06 

4.215  .Idvocaia 

1.2.1 

3.10 

3.10 

{  20.540  Malartir 

1.09 

1.00 

LOO 

42.967  .\gnico 

.59 

.56 

.59 

45.320, Manes**  tJ 

.09 

.07 

.08* 

11.800  Akaitcho 

.5.1 

.4.1 

.5.1 

1  4.1.750!Maralgo 

.31 

.26 

23,062, Alb^  Exp 

.07 

.06*  a 

.07 

!  5.100  Alarcon 

.10 

.09 

.09 

20.631  A  Lorn 

15.25 

1.1.00 

15.12 

84,635:Mari(ima 

1.30 

M.1 

L19 

150-  Do  deb 

99..10 

99..10 

99.50 

'  27,200  Martin 

.26 

.24 

18,700'  Do  wi* 

4.10 

4.00 

4.0.1 

1  119.000  .Matatch 

.19'a 

.18 

.19 

1.525;All  Rox 

.37 

.35 

.3.1 

i  18.200  Maybrun 

-19 

.16 

.17,880  Am^Larder 

.1.1*  a 

.1.1 

.1,1 

!  2,388  McIntyre 

99.  .10 

14.00 

88.37 

19.205  .4mal  Rare 

.20 

.17 

.17 

'  10,200  aMcKci* 

.32 

.26 

.21 

3.415  .\m  Nephe 

.74 

.66 

.66 

r,bL'3  Alc-i-ar 

27,206  .Anacon 

.68 

.62 

.66 

3.1,000  MeWat 

.28  ' 

'39 

.75  Un.  Steel 


1546  12  .  6.9  15  14*7  14’*  — 


.25  .1.00  .1.00 


:Uv«  34*/, 
I2*/»  UVa  12'/a 
12.4  12V;'  121, 
:17K  j  25  4  27*,2 


21. 7^28 
1.170 


12’, 2  12',a  12’a 


1.61 

4.00d 

17.2,1d 

2.3.1 


4.34d  1..')0 

0.74  .40 


3.66 

41.81 

8.22 


0.29 

3.06 

.11.49 


Uo.  b 
bUll.a.  i^iod. 

Burlington 
bunt 


6**  6'*  — 


32*/,  31V,  32*/, 


jO  49  49*, 


16  15*  15V;i 

15' i  15*.4  15*4 
39  37^4  37’* 

4rfa  41V4  41i4 
13'.a  l*:a  13^a 
.  8  8  8 
,2.tJ  1.50  ;  .  2.00  1.90  1.90 

35^;$,  4.5,  411,  39*/4  41V, 


.77>/2  Guaranty  Tr. 
Ournev 
Do.  Pld. 

1.20  Gyp.sum 

LOO  HAHN  HR. 
.80  Oo.  A' 

.67'.,  Hamil.  t'otl. 
.51  HardingCarp 
1.00  Hayes  Steel 
..10  Hendershot 
6.00  II.).  iiHI. 

1.80  HindeAl  aur. 
.25  Rome  Oil  ‘A* 
Do.  B’ 

.»0  Hornei  A’ 
1.3.)'  How.  Smith 
2.00  Do.  pld. 
t..l0  HubbardF'A’ 

2.21  Hud&un  Bay 
1.60  HuronAEi'ie 

.4,1  H>dioEler. 

.37',  IMP.INI  A' 
.90  Imp.  Oil 
..il  Impel .  'I'ob. 
60n  Do.  ptd. 
l.lo  Ind  Accept. 
3.37Vi  Do  pld. 

1.68  4  Do.  2*  4 
..10  Inget'-solt  A' 


22* ,  21 » a  :»7*,  + 


3.2  18  37  17'*  — 


5.3  I5lv  15»’i  MV'i 


6.75 


.19V,  3.7  .10 


.1.00  .1.00  I  1.00  3.600 

.10  10  —  J  10 

t7''s  18' «  —  '«  12.678 

17  17^-*  —  *4  6.001 


..15 


VAN  ALLOY  4.25 
VI:411  68 

Viceroy  '  A* 

Virg  Dare  pf 

W  MNVVHl 
Malkei  Hir 
Waterman  s 
W'ateroii* 

West  eel 
W  C.  Brew. 

\V.  GiO(  A* 

To.  nl< 

WejHOn'*  '.A' 

I-.-.  ‘R- 


4.00  4.00  4.00 


6.75  6.75  6.75 


2.4.1  2.40  2.40 


>.00  4.9.1  4.95 


2.210  Anglo  Hur 
«  ijwv  7.500, Ang  Roiivn 

1.6>0,.>j,  -g5  Ansil 

{U6,000:Apex  Rei 
'  2L.1(K)  Arcadia 
L^71  4.300  Oit  wn 

100  61,400  Area 

29,100  Al  jon 
10.,  24.300  Asa  mera 

SOO’.Atlas  Yk 
*  Ui200  Atlin-Biil 

.IOC  16.200  Aubelic 
16.600  7,20(\Aumacno 
11.100  56.200  .Aumacfiie 
4.10  11.715  Aunor 

99.1  7.000  A\  ilia 


12.00  11.50  11.7.1 


41,200  Meat 
.25  .26  I  3.1.550  Merrill 

■33  .40  '  8,000  Meta  Uran 

.04  .05*/,,  1C.800  Midriin 

.20  .21  '  41,605  Miiliken 

09  .09  j  97.600  Minda 

1.05  I.IO  3.193  Mia  Corp 

.l.IVa  .13*  a  .  270, 685  Mill-Ore 

1.62  1.65  12.200  Moneta 

08  .08  j  13.199  Mt  Wright 

.18'a  .19  11,000  Miilti-M 

.061/^1 


1.1.37  l.VOO  15.12 

.2c  .20  .11 


.14 


.14 

.12 

2.60 

.06Va 


13..100  Nama  Cr 
12.100  .Nat  Expl 
117.700  Nealon 
2,000  NeJlo 
1,150  Nes  Lab 


.10 


4.8 


.16’,  36  V, 
4!'4  D'4 


-  1.947 


3. .17', a  Do.  4V,  pW. 
.21  Wilson  .1.  t  . 
Windsor  Hoi 
Wpg  (  Gas 
4.l2*/a  Woods  ptd. 

Woods  Mfg. 
.45  Woiltomh. 


:>1V,  1.8  .Lv* 
20  V:'  1.8  .11 

871-i'  4.9  93 

Vp  .  10 


21 


10 


3.4  47^*4  47i*a  47-''»  — 


YORK  KNIT.  2..10  1..10  |  .  '  2.00  2.00  2.00 


42T*  43*4  — 


1 4 ‘/a  12V, 

.V/j 


)  .19*4  -i6 
1  98  90 

!  49i.a  41*/a 

!  7->4  6*.,' 

Ill  11-  5.I.I  2.70 

Inkt  Cem  ptd  .  18*4  10'* 

InId.Nat.Gas  «  9  .V* 


.1.7  18'*  16-'4  18'* 


0.37d 
'  0.90 

2.83 
>346.24 
2.83 
1.49 
1.89 
2.70 
12.18 

0.59 


.70  Int.  Bronze  |  1.1 

i..iO  1*0.  pi:  1  :M 

4.00  Int.  .Mill.  pf.  I  70 

1.95  Inter.  Nickel  ,  91 

Inter.  Paint  |  15  8*4 

1.20  Do.  ptd.  24  20  5.3  tf  r.>  K? 

1.0.1  Inier  Paper  <  117*4  83*,,  2.6  117  114’/,  114 

.1.00  Do  pid.  I 

1.0.1  Inlei  Pete.  j  aO'k  31*/,  3.0  49  <7  47 

.75  Inter,  ttil.  !  32-*  21',  3.4  10  JOVa  .10 

Interpr.  Pipe  |  ob-U  36- 


5.7a'> 

14,651 

10.010 

1,630 

6.254 

.195 

74.1 
100 

7,570 

1.897 

4.101 

10.1 


I  W 


4' 

10,4UU  Rankeno 

.'.Hi 

.20 

moo  Ne«'  Alter 

.09 

.07V% 

16.’ 

1.966  Banktield 

.08 

.07*-3 

.08 

17.317  New  \th 

.33 

.31 

67.300  Rarnai 

1.64 

1.41 

1.44 

9.000  New  Bid 

.06*3 

.06*4 

A 

7.9Uti  B»r\  ur 

.12 

.11 

.11 

9,700  New  Cal 

.29 

.26 

WPr% 

i*4 

7.100  Bar,'  Expl 

.70 

.67 

.70 

li:.650  New  Delhi 

.4.4 

.*8 

40 

27,425  Br-se  Metal* 

.20 

.17*.  3 

.18 

16,200.N  Dicken 

2.19 

2.00 

t.13 

40. .100  Ha*kH 

.16 

.11 

.13 

48.800  N  Goldviia 

11 

.09 

80 

»4.792  B  Duq 

.28 

.26 

.26 

9,600  N  Harri 

.14 

.13 

-U 

11.600  Beauevsa 

.4.1 

.10 

.3.1 

218.625  New  Hoacn 

1.1.1 

1.36 

1.47 

22.7»  Bflchei 

.99 

.96 

.98 

14,973  ;New  .fa*oit 

.10 

.09</3 

.091 

7,650  Bniblm 

1.02 

.92 

.98 

17.000  N  Kelot  e 

.09’ a 

.06>a 

.07 

2,).58->  Bevcon 

.16' 3 

.16 

.16 

16.480  Newlund 

..12 

.28 

4] 

1.30.100  Bibi* 

.10 

.06 

.08 

18»>30  N  Man 

.42 

..17 

.42 

13,S08  Bicroll 

.97 

.9.1 

.96 

|■.•J0.i0^■  Myl.m. 

L.lfi 

.11 

L37 

6.150  Do  wt* 

.12*> 

.lO'i 

.ll>-4 

11.000  Newnoi 

.09 

.07 

.08 

20.600  Bidcop 

.17*3 

.14 

.11 

57.030  New  Rouvn 

.11 

■07Va 

.tp 

1 

1.7.10 

2  500  Black  Bay 

.’21 

.24 

.24 

7.420  N  .Senator 

.fl7*-ii 

.06*3 

•O?. 

.10 


1.00. 

l..)0 

].60< 


R.ANKA: 

C.  NAT’NL. 

C  Bk  C  mm 
Imperial 
Montreal 
No  '  .Sf^nia 
Pro^ .  Bk. 
Royal 

Tor. -Dorn.  B. 


43*,  2.8  67 


63  —  2V, 


.1.1 


.14  .12' ,  14 

70*4  68*4  69*/, 

36V,  34*,.,  .16'/» 
73'’’ 


245  - 


.18  ,  .1.7,  ,10'^  4f’*  .10»/a  .  1 


48. .>00  Ronville 
7  000  Boidiilnc 
.1.1C0  Rouscad 
.16,300  Bou/.an 
19,000  Boymar 
7.170|Bra]orne 
19,900  BroulRref 
5,500  Bi  unhui  .-1 
10,500  Bi'unimc.n 
2,520  Brunswick 


«.1'4  8.1’4  —  15.522 


*2.5jf  ln\  Found. 
3.00  Do.  ptd. 

.50  JAMAL  P.S. 


40 


1:^arned  ne.'  shar^  i«  amount  earned  m  e-ompany  «  fiscal  year,  lor  purpose*  oi 
personal  income  lax'  reiurns.  “Dividends  ’  are  shown  on  a  calendai  year  basi*. 
Includes  19.18  year  itirral  vears  ending  .July  1.  1958  lo  June  30.  1959'.  Earnings 
o«?  r®*  ^  market  reiale  i.t  !p:7  year.  Inciude.s  extras,  d  Deticit.  VieWs  are 

1.3-1  j  ba.sed  on  calendar  195e  dividend  raie  (including  extra.s  at  the  clo.sing  price 
I  iT’day  previous).  \  Octn  lots.  -  Paid  on  accoun‘  of  1938  veai 

2o9  — - - - - -  - 

■>•206  ; 

22.824 


5.6  53V,  j3*/2  53’/a 


7.0  10.1  101  103 


CALGARY  OIL  QUOTATIONS 


18V^  11*4, 

10*4  4.9 


.34  Bur'd.Ur>.  A'  i  7*/k  6*4  6.2 

Butierlly 


18*4  16  18*4 

14  13^4  13'>4 

7*2  7*4  7*4 

1.50  L)0  1  50 


1,496 

.1,035 

3.133 


I 


16.29' 
10.67d 
4.01 
19.^8 
0.92 
Ji.  . 


2.00  Calg*  Power 


,10  Can.  biead  5.UO  2.7.1  ,  1.1 
.75  Can.  Cement 


1.0  102  101  102 


Kf'JI  VINAT.  I  8'i 


l^a  batts 
L.  Wds.  ptd. 
Lambe»'l  A* 
Do.  B 

Laura  Secoid 
Laui'..Acc.*A’ 
L.  Jones  A* 
Uo.  ti 


9.75 

1.30 

.97Va 

Do.  pld. 

29-:  a 

26 

1  4.S 

29 

28 

28’,/ 

: 

2.07 

.10 

.20 

Can.C'r.Slonc 

12'/» 

6 

1 

11’,/ 

11', A 

11',/ 

I.U 

l;o 

at) 

C.o..  .  bug.r 

26 

20 

4.8 

’26 

25 ’/ii 

25*3 

2.09 

.OOl 

.65 

Cnn.  Eoils 

19 

15 

1  f.o 

3.1» 

1.05t 

.£4 

Do  .A 

1  21 

17*/a,  .  » 

2.49 

l.aO 

1.12',-i  Can.  b  urging 

1  -9 

21  , 

26</;c 

I’S’,/ 

2S'/./ 

3.15 

I.JU 

l.JO 

c  *  uiy 

. 

25  , 

t  f.l, 

.16-^ 

36 

Sols 

*1.43 

4.25 

4.25 

Do.  pld. 

1  101 

as  1 

1  4.4  101 

17’. 

101 

-r  3- 

1.26 

C.  Macfiln'y. 

n 

8-4 

4.5 

11 

II 

11 

6.16 

2.00 

I.jO 

Can.  i'i  -''ing 

■^8  . 

-•*r 

•66 

65 

65*3 

_  J 

l.dd 

1.17 

.87’!« 

Do.  pfd. 

1  2* 

23 

4.7 

25*,4 

25 

25 

...  ) 

12.44 

L/J' 

1., 

V  .  .i 

>15 

j2’,> 

31 

52 

—  t 

5.47 

1.75 

1.75 

Do. 

'  57 

34 

5i 

4B’// 

>)0*3 

■r  1 

2.52 

1.7.1t 

L50i 

C.Pei.Morl. 

40  1 

3.3 

57 

.16 

57 

.  J 

60.57 

4.40 

4.40 

C.  Safew.  pf. 

1 

88 

4.8 

93 

92 

92 

__  1 

4.17 

l.OU 

i.-*0 

C.  a.c.....-..ip 

-tuVij 

■m. 

2.4 

42»/3 

41’. 

42’,/ 

+  V 

6.06 

.62'/a 

.62'/ 

Du.  ptd 

IJ',i 

11  , 

4.7 

I'l^a 

fU/D 

I2»/3 

—  a 

2.21 

1.25T 

.75 

Can.  Vinegar 

,  271/i 

20 

5.7 

27’4 

27’,. 

27’,k 

6.86 

.80 

.60 

C.Wirett.B’ 

17>i 

12V,, 

17 

16'''4 

17 

(.69 

1,515  1 107.58 
6.6'/ 
313.24 
1.C4 
1.40 


LCOO 

400 

1.530 


».oo 


36.41  6.00 

t.54  1..10' 

1.37/  ..10 

42.69  5.00 

0.61d  .40 

19.44d  5.00 
0.39 


3.00  Ci)N. ARENA 
Cdo.  Baker. 
1.50  Cdn  Brew 

1.25  Do  pfd 

2.0U  Cdn.  Bronze 
5.00  Do.  pld. 

.75  C.Canneis'A* 
.60  C.  Celanese 
.75  Do.  1.00 

l.ZV/4  Do.  1.75 

(..  Ch.&Cel. 
C.Cdnver.’A' 


16Vi  25  ,  4.5  :i6  35Vk  16 

16  iHs  1.8  35^4  .13*,  3,1*,^ 

20  7.1  25**  25  ?.5 


'  24.22 
4.69 
130  '  4.0*1 

10.614  348.24 

0.22 


.60 

1.00 

1.65' 

4.00 


98 


95 


l.I 


164 


l.lh 
.60  Lewis 
1.54V,  Lnblaw  Gr 
1.12'/a  Do.  1st 
1.03  Do.  2nd 

Ldn.  (  .  Inv. 
1.00  Lowne.v 

McKinn  $S 
3.75  Do.  ptd. 

2.2, f  Mat:..  IMP, 
.37',  MacMillan’ A’ 
.80'  Do.  R’ 

1.00  Mailman 


M.  vSU''.  ptd. 
M.  Lf.  Gar. 
.M.  Lf.  Mill. 
Do.  pfd. 
MasseyKerg. 
I9o.  pld. 
Maxwell 
McC.  Gr.  A* 
Do.  *R 
McColl  Fr. 
Dn.  pfd. 
Melchera 


10' a  IS'*  4.4  :i0’,  27' 4  29»*  I  I' 

I:M  120  5.5  120  r»0  120  2 


.1.0  ‘!4'/*  ‘4*4  *4*4  —  V* 


8'/t  5.7  11  IO*/a  11 


(Bopplietf  by  Jas.  Richardson  A  SonsS 

Bid  Asked  Bid  Asked 

Aldina  6V?  10  Centurv  .is^  4 

Alla  C  20.25  20.75  Clavbar  1.5  18 

Anac'da  145  150  D  Leas  J94  296 

Ba  irons  4»a  4^4  Dom  Min  2*/a  .1 

Edoran  .m  .5V, 


(rioting  quotations.  Nov.  18.  IA,*>81 


8.6Uii 
1.1.17 
9.414 
.1.706 
1 ,539 
5,87f: 

S.SO.i  9i2[^5o  Buffa'd 

I.OUOBuff  Anb 
lO.aOO  Bull  R  I. 
8-860  Bunker  Hill 
49  869  Cable 
7. 795. Camp  Chib 
6-950  Camp  R  L 
3.762  Cap 
5,500  Cdn  Astoria 
2.350  C  CoDieries 
1.250  do  pr 
9,090  C  Dyno 
74.7C0C  Mala<-t 
18.465  C  N  Inca 


4.00  .1.75 

.2.1' a  .19 
1.00  1.00 


.06  I  .1.769  Nickel  .Ms 
.07'  /  4.8*9  Nick  Rim 

.07  .  16.320  .Nipissini 

.63  I  .5,500  Nislo 
.07  12,0u0  Not  Acme 

;.10  I  9,200  .Noi-gold 
..>4  60.025  Norlarlir 

.05',,  9.600  Normefal 

.OoVsl  51.716  .Noroax 
1.80  '  6.200  Xorsynr 

I  2.024 ..)d2  .Non heal 
10.533  N  Golden 


.80 


.7.5 


1.00 
2.31 
-  .06': 

.l.5*/i  .14»s 


2.20 


I  70  1.50  I  55 


.*3 

1.00  , 

071  y  ;  314.555iN  Rank 


.09*9 


4.90  4.40  4.75 


Bata 
,  Bl  Crown  17 
Rurrex 
Canie  13 
C  Fortune  7 


Freehold 
Gateway 
I  Kenare 
Keno 


2Vi 


1',4 


Leamae  .5 
Led  Calm  8*-6 
Merit  80 
Merland  20 
Monarch  2*i 
Ranchm  12 


SVi  Nuco 
8*4  N  Reality 
Renfrew 
2  Ridgeway 


Bid  \sked  Vll409  C^n  N\V 
11*4  12  45,500  Cdn  Thor 

5  6.600  Canam 

34.165  Candore 
77.432  Can-Erin 
42.365.Can-Mei 


31.636  Northsp 
.1.650  Do  A  wts 
4,730  North  Can 
.15.200  Norvalie 
,  22,000  Nudul 
'  16.100  Obaska 
;  17.,T20  O’Brien 
'  8,.'>00  Ogama 

1.000  Oka  Rare 
l4..-,roo’Lei-rv 
18-881  Opem 
12.000, Grenada 
4  900'0rmsb.v 
2.100  Osi.sko 
27.583  Pamour 
10,000  Paramaq 
60  900'Parber 
206.900  Pardee 


.On’,  .oaVi  .06’ 


n 


28',  5.0  30',  30 

47*,l  3.9 


21*4  3.6  29  28  29  +1 


61  3.4  83  83  83  -  3 

h  4  2.7  SV*'!  36*4  36V,  —  1 


VANCOUVER  STOCK  EXCHANGE 

.Auppltrd  k,  Richard, »n  4  Ann,,  tria-lnt  unnicllnn..  .\nr.  I>. 

LISTED  STOCKS 


Alta  Dist  Ltd 


Industrials  Y  Oils 

Bid  Asked  Basco  .19 

50  Cdn  rollierie.s  4.70 


Dp  VT  1.85  t.90 

BC  Telephone  41.25  42.00 
BC  lurf  3. 

.Capital  Estate  9.25  9.30 

.Int  Brew  -R’  L’j 
Lucky  Lager  3.00  5.25 

Neon  Pr  ci-. 

I  Par  CoE«.st  Tr  ■*..•  > 

Weirtm  Pa  A  29.75  .10.2.5 


6.3.056  Dp  P 
2.315  Sun  Pub 
I W  Plywd 


A  n.:.?' 

B  16.00  16.75 


Inid  Nat  Gas  7.23 
Mid-W  Ind  Gs  l.SO 
Peace  River  P  .31 
Vantor  Oils  1.13 

.Mines 

Amer  Stand  .06 
Beaver  Lod  U  .16 
Beth  Cop  .97 

Canam  Cop  20 
Canu.sa  Cari  G  .041, 
Giant  Mascot  .08*"/ 


Granbv  ' 

New’  lid  M 
i  Koot  Base  M 
'  North  Vent 
Pac  .Nickel  .M 
Prem  Broder 
!  Nat  Er-olor 
I  Oi'ats’no 
Silback  Prem 
iSiher  .Stand 
Sunshine  Laid 
Taylor  Brid 
jVanada  (PIS) 

I  West  Flxplor 
Farwest  Tung* 


LOO 

1.60 

4.00 


NEW  YORK  STOCK  MARKET 


DO.  'B 

•  4.25 

4.00 

].14d  ■ 

Cdn.  Cottons 

ll'A  s 

0.19 

Do.  pld. 

9 

5 

2.07 

1.00 

I.U 

Cdn.  Dredge 

24*/a  13 

4.5 

2.10 

1.20 

.90 

C.  Fairbanks 

•29‘/«  14^4 

5.0 

0.15d 

Cdn  Food 

3.8U 

2.30 

7.27 

Do.  pfd. 

i  SI 

37 

0.69 

Do.  'A 

8 

7 

06.37 

12.00  r 

12.00r 

C.  Gen.  Elec. 

695 

.93 

t.j3 

1.32*/^  l.Ja 

Cdn  Gen  inv 

1  33 

23 

4.2 

1.20 

1.00 

.75 

C.G.Secs.’A 

31 

1.1 

0.47 

C.Hycarbons 

,  9’,i  5’,/ 

1.34 

.10 

C.  Ice  ttiacta. 

.  S’/i 

3.47 

.80 

.80 

Do.  A 

13'//  S’-. 

7.3 

0.98 

.aO 

.50 

Cdn.  Indus. 

1  '* 

13 

136. 2S 

.1.7.) 

...  ; 

,  '•  ‘ 

78  . 

4.6 

.1.68 

3.00 

2.00 

C.  Ingei  soli 

1  .55 

4!  ‘ 

7.2 

0.8o 

.90 

.70 

c  liii  l.I  I'r. 

Ip 

13  1 

1.03d 

1.00 

Cdn  Loco 

I  « 

10 

0.32d 

Ul) 

<  . vuni 

2.00 

1.75 

.80 

.60 

Cdn.  Oil 

:>3-« 

.1.0 

47.a'{ 

8.U0 

8.00 

Do.  S’* 

,  150 

140 

.1.5 

47.03 

,1.C0 

5.00 

Do.  J  0 

,  lo« 

97*/;^ 

3.1; 

47.03 

4.00 

4.60 

D  . 

,  8b  R 

83 

5.2: 

3.13 

1.75T 

1.30 

C.  Pac.  Rb. 

30’)a 

201. 

5.9 

0.29 

1.  I'ci  l  l 

III  P 

1.1 

0.35r 

.20 

.20 

C.P.H’.Sccs. 

7.00 

5.00  1' 

1 

1.27 

Cdn.  Sail 

23 

•:o  , 

Cdn  Silk 

,2.s>0 

1.30  ] 

_  ^1' 

13.97 

.70f 

.55r 

Cdn.  file 

131 

81  ■ 

19.21 

J.OU 

3.75 

C.  UUl  pid. 

100 

90  j 

5.1. 

3.24 

1.50 

1.57*/ 

Cdn.  Vickers 

30 

.5.4 

6.4 

1.44 

.20 

.40 

C.  Wallp.  A- 

27 

18  1 

••1 

1.44 

.20 

.40 

Do.  -B’ 

,  27 

18  1 

.1.j6 

l.OJ 

l.UO 

C.  i.L^Jngh. 

57 

U  ' 

1.9 

7.11 

l.lOf 

.75/ 

Catelli  'A* 

1  38 

1 

2.4 

6.61 

LIOT 

1.12* 

Do.  -B- 

J  51 

39*/2 

2.9 

0.03 

1.40 

1.40 

Cbaii  Ir. 

,  aO 

50  ' 

1.61 

1.00 

1.00 

Chat.  Gat 

1  21 

^Vr2 

4.9 

Cucic  U/ii 

.2.51 

2.00  , 

l,U.  ' 

1 

3  1 

3.60 

Coch  Dunlop 

•:o'/» 

16‘/t' 

02.59 

.10 

.60 

Do.  -A’ 

1  ^9 

10-4, 

9.27 

Coc.suutt 

,  H‘)s 

1.76 

1.00 

.7.1 

Cognlin  B.  .1. 

20 

12-I4 

5.9 

1.91 

.50 

.15 

Comb.  Enl. 

1  13 

9‘/l 

4.6 

7.' 

•  aJ 

..)'j 

c.  „.  ..  .1. 

lu 

8  , 

•.l7Vb  .30 

.50 

Cons.  Bakcjr. 

1  10*/4 

b'/a, 

5.6 

0.04 

C.  Divers.  A 

LUO 

.60  i 

2.2  V 

2.00 

1.00 

Do.  ptd. 

.  30 

27  i 

1.13 

I.6O1 

1.00 » 

C.  Min...Sm. 

.  23^s 

16*/a: 

7.2 

2. .  t 

2.00^ 

2.00t 

Cons.  Paper 

1  43 

2C 

4.7 

0.02 

Cons.  I'exi. 

.3.00 

2.00  .. 

t.uO 

.80 

.60 

Cu.isUiii.  uas 

i  5/ 

29  1 

2.2. 

2.08 

1.50 

1.12’/'/  Cons.  Glass 

t  33*/S 

23  1 

5.2 

1.52 

1.10 

50 

Corby  A 

i  20*/t 

ISVal 

5.7, 

1.92 

I.IO 

.50 

Do.  -B- 

1  20 

16 

6.1; 

1.21 

.80 

.1)2’/'/  Cosmos 

1  12 

lOVa 

7.3 

u. 

.-J 

.  J 

A.  -  w .  ,  oit 

3.00 

2.50 

3.92 

.80 

.75 

Crain 

•  40 

28 

1.6 

6.67 

2.00 

1.50 

Cri/Wrt  Cork 

;  60 

42 

4.4 

1.85 

.60 

.70 

Crown  Trust 

1  27 

16*/a 

2.9 

0.74 

.60 

.30 

Crows  Nest 

2l-;s 

14  1 

..1 

2.06 

1.80 

1.80 

Cr.  Zeller 

56 

42*4 

3.5 

12.60 

3.00 

2.25 

DAVIDFR  A’ 

48'/2 

40  6.2 

0.93 

Davis  L.  *A' 

,  1’2*/2 

7*.  4 

O.ljd 

1..0 

3.J0 

2.50 

2.90 

1.70 

.90 

Dist.  Seag. 

34 

23*4 

5.1 

.1.13 

.9.11 

1.00' 

Dcm.  Bridge 

24 

20 

2.30 

D.  Coal  pfd. 

12 

6 

2.33 

1.00 

LOO 

Dom  Corset 

17-4 

Li 

5.6 

1.46 

Oc>m.  Dairies 

15>/2 

6*/4, 

7.05 

Do.  ptd. 

18'/a 

17  1 

•  •  i 

3.U7 

.50 

.25 

Dom.  Elect. 

;’6 

10 

L.18 

1.20. 

l.Uil 

Dom.  ail/.. 

■-iuU 

17*/ a 

.•V.ab 

.60 

.ol» 

Dom.  Fabric 

10 

9*. a  6.0 

2.54 

1.00 

1.00 

Dom,  Fdry. 

40 

23*4 

13.31 

4.a0 

4.j0 

Do.  pf(< 

1  I’a 

4.5  1 

6.53 

2.60* 

2.60* 

Dom.  Glass  ' 

83 

69 

2.5 

11.  / 

.iJ 

.ij 

H’,/  f.4 

0.72 

.40 

D.  Ma*ues. 

15  ' 

9  , 

2.79 

•>.10f 

1.50 

U.  Oilcloih 

46 

29  ; 

Uj 

l.Oot 

J 

D  6coviish 

29-'4 

22 

6.78 

’2.50 

1.87 ’/a 

Do.  ptd. 

49 

4:Vai 

; 

O.V.; 

1.00 

l.i/j 

D.  dil.tt.coal 

23 '/4 

18  4.8 

4.06 

1.25 

.93-!4 

Dom.  Stores 

77 

51  1.8 

1.25 

.50 

.50 

Dom.  Tar 

15 

10  3.6 

01.87 

1.00 

1.00 

Do.  Pfd. 

25 

18>/2  4.9 

0.79 

60 

.60 

Dom.  Text. 

10*4 

7 

J 

7.00 

f.s8 

Do  pfG 

132 

117*4' 

%*m 

D.  Woolens 

.50 

.19  ■' 

.0.  uug# 

1 

.60 

1.45 

.78t 

eo« 

Donohue 

16 

10 

3.65 

1.1‘J’a 

Dow  c.  ew. 

42 

.10  1.8 

0.60 

.80 

..10 

Dupont 

21 ‘i 

iy*4 

M40 

3.75 

8.7.1 

Do.  ptd. 

84 

77  4.7 

1.19 

KAS'I  KtK>l 

7.0(1  6.00 

1-2. -8 

5.25 

7.00 

Do.  pfc. 

11.1 

100 

.8 

0.81 

.551 

.40* 

Easy  Wa.'^h. 

10' i 

7Vj 

.6 

1.76 

1.60t 

.90 

Econ.  Inv. 

40 

11  4.1 

5.20 

1.50 

l.UVv 

Eddy  Pap  C 

.1.1 

.17 

13.72 

1.00 

.75 

Oo.  A’ 

5-1 

37 

.9 

L28 

1.00 

.7.1 

Electrolux 

14'/;* 

9*, 4 

0.97 

.40 

.40 

En.lfHeat.  A' 

5.00  5.00 

.90* 

.90* 

Eqmt.  Lite 

55 

47  .  1.6 

4.78 

1.04 

1.04 

Estab.  pfd. 

20 

11-4 

1.28 

1.50 

1.12*/a 

KAM.  PLAY. 

23 

14*/a  6.8 

1.21 

1.50 

.75 

Fy  Farmer 

21*. 

14-;4, 

4.86 

1.35 

I.O9 

Fed.  Gr.  ’A" 

45 

26  ' 

10.76 

1.40 

1.05 

Uo.  pld. 

SO 

251/  5.0 

0.17d 

Fleet 

.87 

.30  ; 

. 

2.40 

1.60 

Ford  C 

49 

37^2  e 

.1 

10.53 

5.00 

.1.75 

Do.  ‘A* 

106 

66>/-a  4.8  1 

10.53 

5.00 

3.75 

Do.  B*  , 

80 

74  6.3 

.13 

Foreign  Pw 

4.00  3.74 

1.59 

<8 

.75 

Foundat.  Co. 

14 

.8 

’.38 

l.aO* 

LaO 

tYaserCoi 

32*/4 

22-U  4.8 

.1.45 

l.lOf 

1.1:'/: 

Frelman 

l2*/a 

12 

H.39 

4.50 

3.37V:i 

Do.  pfd. 

94 

8.1  , 

4.8. 

UVa  13 
191,  UW  ,.3  HVi,  I8',j  l«'i 

15  ,  6.4, 

33  28  ;  5.6  32'/a  Si'.i  3iVi 

*'-»  7',2,  .  8'i  8-:,  8.-;. 

I 

,  4.00  4.00  4.00 

;  t0'.4  10  10',. 


8',  4 


8Vi 


•24  22^4  24 

29>.  26  28 

2.50  2.50  2.50 
50  49*/,  50 

V%  7  7V« 

33  32’/,  32'/, 


17*}*  I7'.»  17*/, 


3,505 

1,63J 


1.23 


1.19 

0.09 

0.8/ 

1.40 

1.40 

0.58 


4.90 

•2.23 

30.06 


Mricui\  Ch. 

Mer.Pap.  pf. 

Mex.  Li^ht 
Do  pid 
M.W.Ind.Gas  2.10  1.25 

Milton  Brick  3.’20  1.95 

'll  Ml.  L  0.11. 

D  t  cll  J.  S. 
MitchellR.’A* 

Do.  ‘B* 


10 


.  34V,  21*4  4,8 
j  31  31  3.8 


3.00r  1.00 

100  1.00 
2.00.  LOO 
2.10^  2.00 


M.  d.Conl.  A’ 
MoLon's  A* 
Do.  ‘B’ 

M‘'n.  Knit, 
Do  pld 
Mun.  Mott. 
Mont.  Ltco. 
Mont.  Retrig. 
Moore  t:orp 


2.a0 

tj'a 


1 


1.70  I.KO  1.60 
2.95  2.90  •  2.90 
11'*  31',  11’* 


1.55  1.55  1.55  —.20 


6.98U 


13 


21V,  21*-  21', 
5.50  5.00  5.50 


.3  87V,  8.5*4  86»4 


‘2,75  2.7i 
27^4  27 


101  100  100 


25  24»,2  24*/, 


25  25  25 


4.9  20*/4  20V«  20' I 


16  16 


16 


0.62 

g'/.38 

2.56 


.;vl»/4  .67'/,  .Morgan,  H. 

4.75  1..16  r)0.  pfd. 

1.20i  1.25'  Mt  Ryl  Rice 

.70  .60  NAT.  DRUG 

.70  .60  Dp  pid 

.60  .60  Nat.  Grocers 

1..50  1..'  »  ’  u.  1  . 

.12  ..12  Nat.HoscR' 

1.77*.,  1.61)  Nat.  Stl.  Car 
1.60'  1.4:)  \  <t.  Tr 

Nfid.  Lixht 
•A' 

4.0U  1.00  N.W.Util  pf. 

*2.00  1.50  Noianda 

Nor.  Si.  Gil 

2.75  2.06  N.Q.Pow  pf. 

1.50  1.50  (IGILME 

7.00  5.25  Do.  ptd. 

LI5f  H5T  Ont.  Loan 
1.50’  l.aO'  ont.  btee! 

Orange  Cr. 

.531*4  .67*/a  PAGE  HERS 
.80  "  Patun  Mfg. 

.80  1.05  i.J.  . 

.35  PmIScmv.S. 

Pembina 
1.87Vi2  Du.  pld. 

1.60  Penmanu's 


l02Va  4.9  98 


96V,  96’ i 
UV,  19 


(SuppMerf  by  Shearsan  HammlH  A  Ce.  i 
•Allied  Chem  93i/4i  Columbia  C-as  2' 

Allied  Stores  SlVlj  Com  Solvent 

Allis  Chalmers  26* ,  Com'l  Edison 
American  Can  .52*/«:Con5.  Edison 
Amer.  Cyan  525*  Crane 
Am.  Radiator  13’^«;  Deere 
670  Am.  Smelting  50>a  l)el6  Hud. 

I  A.T.  L  T.  200^-4  Dougla.s 
•>2.)  I  Am.  Tobacco  91*ii;Dovv  them, 

103  :  Anaconda  Dupont 

Atch  T  I-  SF  27V/ East  Kodak 
10,635  Allan  Ref  xd’/,  44^4  El  Paso  \.G 

f.6,>6  Baldwin  Lima  13*"4  Gen.  Electric  70  |Nat.  Dist. 

"  *  42^/S  Gen.  Motors  49i,4|  it.  S  eel 

63*.-  Goodrich  73*4  N.Y.  Central 

•jOV,  Goedvej-r  llJVi  Nor.  Am.  .K\ 

74V4’Gt.  No  Ry  xd^4  .50  |N'oi.  Pacific 
18  Gulf  Oil  123  I  Penn  R.R. 

■10',4:  Illinois  Cent  t8*  -.  Pepsi  Cola 

9f»i/-  Indlanrl  Stl.  132--  Phillips  Pete 
25  Int.  Harv.  41V/  Pure  Oil 
68  Int.  Nickel  87  f  t.dio  Corp. 
.11  A  Ini.  Paoer  xd  IlH*:-  Snerrv  Rand 


(Clniiuf  quftlation*  Nov.  16th.  19.561 
?’  Int.  T  If  T  .56  Raytheon  .5.1** 

1.1H1  lone.s  ^  Laugh  .57Viil  Republic  Steel  69** 

.5  Johns  Man^.  51  .St.  Regis  Pap  43** 


1-1,000  Captain 

.U 

.11 

.11 

2.700  Pale) 

3,600  Cariboo 

77 

.72 

.77 

4.200.Patino  M 

31.,)14  Casriar 

8.70 

9.20 

9.50 

S.IOOPaymast 

400  Castle 

3.90 

.1.90 

3.90 

!  8.766  Pee  Exnl 

800  Cayzor 

.1.00 

2.7.1 

.1.00 

1  700  Peerless 

17.534  Cent  Del 

M.liO 

8.10 

8.20 

'  19.600  Perron 

7.600  Cent  Pal 

i.n 

1.07 

I.U 

24.8D4|Pick  Crow 

18,014  Cent  Pore 

->3 

.23 

.21 

•i.iiOO  Pionee 

40.000  Cheskii'k 

.06’/-i 

.Oola 

.08 

12.500  Pilch-Dre 

4  200  Chester 

.20 

.19 

.19 

!. 290  Placer 

46,750.Chib  Jae 

.69 

.63 

.64 

I0..l00,row  Ron 

6.500  Chib«Ka.v 

.17’/2 

•  16*^ 

.l7*-a 

165,100  Pr  Borri 

7,700  Chib  M 

1.21 

1,07 

1.07 

l,350|Premiiim 

11,300  Chimo 

.59 

..16 

9,37.1  rrci)t*>n 

300  Chrom 

2.34 

2.84 

2.84  1 

,  64.049;Prnnto 

36.120  Coch  Will 

2.63 

2.45 

2.48 

3,700  Pros  4ir 

16,200  Cod:  'Rcco 

.17’a 

.16 

.18 

68,400  Purdex 

10.000  Coin  Lake 

.14 

.13 

.14 

143.981  gue  A:>cm 

102.050  Coiclslrm 

.49 

.43 

.44 

49.09i>Que  Chib 

E5C0  Coioinac 

.06*  a 

06 

.06 

39  200  Due  Cop 

142.167  Comb  .Met 

.49 

.32 

.44  1 

34.000  Que  Lah 

10,300  Coniaga.* 

.38 

.55 

.56 

1.645  Due  l.ith 

bOO  Coniefurum 

.:8 

2.100  Que  Man 

750,  Con-Key 

.24 

.24 

.24  , 

28  .-.SI'-)  M  1 

389,956  C  BclE^keno 

.22 

.  16*4 

.20  ' 

79,500|Qunston 

5.749  C  Beta  G 

.10 

.09 

.10 

7.1.125  Queiov.it 

11.500  C  Callinan 

7.300  RadiO)'e 

22. 315, C  Denison 

13.00  12.50  12.7.1 

12.200, RainviMe 

9.765  Dl*  vv  ij* 

4.0.. 

3.S;) 

J.:.' 

.1.900  Rangei 

17.970  C  Di^ov  ery 

3.. 10 

3.3.1 

3.10 

8..)60:Rayrot*k 

2.400  C  East  Cr 

.40 

.38 

.38 

800  Reev  e« 

5.308  C  Fen 

,5.1 

-Sl 

..11 

1,400  Renabie 

2-840. Con  Gillies 

.07’ i 

.07*/a 

.07*/2 

30.250  Revspar 

1,185  CG  Airow 

.18 

.  I6la 

.18 

18.000  Rio  Rup 

>62,198. C  HalUwcIl 

.78 

.71 

.72 

21.200  Ri.v  Athab 

6,329  Con  Howey 

3.40 

3.3.1 

3.3.1 

51.600  Roche 

6.20  i.no  •  lOl 


10.50  10.23  10.251 


.06* a  .06 

4.20  3  9.^ 

.19',  .!.i 


J.25  2.11  f  19| 


51*/4  Loev.s 
29* «'  Merck 
.58Vs  .Minn  Moline 
93*4  Monsanto 
206-'4'  .^'On^.Ward 
133  s  Motorola 

Nat.  C<r.-»h  R 


4,140 


4.780 


Bendix  Avia. 
Beth  Steel 
Borden 
Budd 
C.P.R. 

I  Caterpillar 
Celanese 
CIO 
Chrysler 


Schenley 
.Sears-Foe'k 
^  I. Shell  Oil 
lo  ScivMobil 
South  Par. 
South  R.R 
St  Oil  Calif. 
7.2/^  Stan.  Oil  N..L 
.10'g  Lo. 

73*4  ^  ''kJ* 


43V4 

.16*  1- 


86 


119'b 


16 


M's 


16  ll'/i  4.0  15 

22Vi  20  1.0 

•3  24  4  6.0  27*4 

1.2.5  .1..-»0  6.4  ,5.25 

:*3»,  19'*  3.4  23V4 


1.08.) 

100 


Union  Carb 

n  I8V4  ^^0*00  Pac.  16 
37J2  Uni.  Aire.  xd‘*:t  ul* 
16  I  United  .Airline  30' « 

25^4  U.S.  Rubber  -3  n 

•ia- «  U.S.  Steel  88*  * 

4t '  Westinghonse  68’,* 

41*4;  Woolworth  .50"- 

24  Voiinss'oun  S  112'* 


UNLISTED  SECURITIES 


14.100  C  .Marben 
2.956  C  -Mr  reus 
11.345  C  Mosul 
12  300  C  M  rrifon 
.12.590  C  Mcshei 
2LC91  Con  .Ngcu* 

I. 100  Con  .\ichol 
7,7C0C  No.  I  .and 
2.2.3  ;•  Pc  c 

21,UC0(:  Red  Pop 

25,000  C  Sannorm 
128935  Con  dud 
19.120  Con\. : 

II. 700, Cop  Corp 
71.500  Cop'.Man 
23,774  Copland 
1o,:!00  Coi'l.  e 

1 .000  Coi'rnor 
4.0C0  Cr.  i  .111 
6.000  Croinui 
14.125  CrLwpat 

2.10.000. Cll  SCO 


.07''i  .07*-,  .07*2 


.17.800  Rockwin 
42,850  Rowan  Cons 
6  000  Si  MichapJ 

6.499  San  Ani 
41.211  Satellite 

1.500  Sheep  Cr 
1 18.546  Sherritt 

2182  Si;ma 
7.272  Sil  MiMer 
8,OOOSU  Stand 
.5,529  Siscoe 
750.267, Siocan  V'R 
S.-uO'Sicicona 
25,320  Stanleigh 
7.460  Do  wf* 
4.630  Stanrek 
141,500  Stall/  It 
1,000  Steelo.' 

18.010  Sleep  R 
3.000  Sturgeon 

8.500  Sud  ('ont 
9.705  Suliix  an 

.100  Sunbui  M 


.lOVi  .1.1 1 
.06*, 


ISuppHed  bf  lUppen  A  Co.  Inr.) 


<('ln«iiig  quotation*.  Nor.  )6.  t9.')6t 


4.16  1.65  1.3.5 


1.82 

#5.05 

1.63 

3.11 

0.44d 

1.70 

3.46d 


4.1’, 


(  *2', 


1.0 


.1.3  46  45*4  45^4 


2.7  33’,  2  32‘‘4  13'*  — 


13*4  13*«  13*a 
’20  17V4  19 

\2\'j  lt*/i  12 
10  9*k  10 

tt-U  8*^4  8^<4 


2.50  ’2.50  2.50 


2.70  2.70  2.70 


55  54^e  55 


1.50  3.50  1.50 
33 :«  33*/a  13^4 


15V,  131 ,  15*1 


101  101  101 


44'/,  43'a  431, 


1.841  ! 
7,770  : 
1,015  ' 


2.50 

1.60 

6.00 


6.*;:' 


2.37*/,  2  75 
1.50 


18.94;  2.25 
16.773  3.00 

2.r.l  1.C0 


7,391 
135 
1 ,036 


peopIesCred. 

Do  piti 
Photo  Kn^ 
1.05t  Powell  River 
1.50  Pow  Corp 

2.25  Do.  1st 
3.00  Do.  2nd 
•2.00  Price  Sros. 
4.00  Do.  pld. 

.75  Prov.  Trans. 


60  6.3 

.18 


Rid 

A«ked 

<  on*  Theatre  A 

6*4 

/.  [In'  Holdingt 

Alexand  Bldg  C 

to 

20 

Do  R 

Laurent  8  ptd 

Ang  (  Tel  AC 

3,1 

Continental  Lite 

60 

|La  Saiivegarde 

Beauharnoi*  Pr 

1.1 

•  Cousins  E  V 

10 

'  Ldn  Ic  Can  A  pf 

Do  L  H  Pow 

.10 

Crown  Life  new 

11.1 

12,1  Monarch  Life 

'  Por  Floor 

■!3 

Cuban  S  Su;;ar 

8 

McCarthy  M  A 

BC  Su::a,‘ 

.14 

16 

Daily  Mirror  A 

3.50 

2.70  Do  R 

Brin  Pete  C 

.TI 

Del  Int  Bridge 

16 

Mtl  City  A-  Di.* 

1  Rrit  Am  .Assur 

83 

93 

n  of  C  G  Insur 

40 

1  .V  Life  Assoc'n  : 

( Brockville  T 

62 

68 

Dov  er  Ind 

in 

11  Jx.NB  Telephone 

iCan  Delhi  P 

7 

7*1* 

Eastern  Trust 

23 

‘*5  1  NS  Trust 

Can  Fire  Ac 

20 

Emp  Life  2.1  pf 

30 

jOland  Brew  A 

|Can  Indemnity 

20 

Essex  Pack'd 

1 

lOnt  i  Que  Rly  1 

Can  Life 

18.1 

19.1 

Excelsior  L  n 

130 

Rob  J  1  W 

iC  Mot  Lamp 

1  i 

*8 

Galt  Brass 

70 

|. Sherbrooke  Tr  : 

iCan  Sup  Oil  . 

20 

21 

G  Br  8:  Inc  C 

17 

Sov  Lite  25  pfd 

,  Cole  Coll  A 

:!U 

Gt-West  Life 

2.15 

255  )  Strategic  .M 

'  Do  B 

20 

Guay  C  N'A 

330  1  Stud  Fuel  4*/?  p 

Colonial  S 

27.1 

Halitax  In* 

14 

.Slew  tr  Lloyd* 

Commerc’l  Life 

40 

H  Ray  (ev  *rk* 

2,1 

2.1‘,y  Tor  Gen  In* 

Tawlhra  A  U 

1.1 

Imp  Ch^m  Ini 

4*, a 

4^4  Waterloo  M 

A  W  Cha«e  V 

.10 

.1.1 

In?  A  B  old 

too 

Western  Life 

80  80 


80 


QUE.N.GAS 

:.17  1.40f  1.40  Que.  Pow. 

.32  .75  .90  Clue.  Tel. 

.00  .75  .60  'Quinte’A* 

.61  .50  .55  RAPID  GR. 

.65  .70  .7.5'*  Reitman’s 

1.41  .50  Riverside’A* 

.19d  Du  b 

Kujcr, ..un  .M. 
Do.  pfd. 
Robinson.  L. 
Do.  pfd. 

Roe,  A.  V. 
Do.  pfd. 
Rollami  '.A' 
DO.  *B’ 


28‘*  4.0  39*4  18*  2  .18' 2 

.)44a  1.0  66  64  66 

42  4.9  46*4  41  4.1 

64*4  4.4  72*/i{  72*/^  72Va 

141/i:  6.8  48  46  48 

4.6  89Va  89'*  89'a 

7.4  14  I3V2  14 

24  21' a  21*/a 

4.1  36  .15*  a  36 

29  23*/4  28'.4 


85 


—CANADIAN  BONDS— 

(By  Th-  Investment  Dealers'  Asseciatian  of  Canada) 

(Cln!>ing  qitniallent,  Nnv.  II.  19, lit 


t.^a.lU  Dae  ing 

.47 

.  *9 

.42 

lOLtuJ  .Surf  l.  *ei 

1  a  v.'OO  D  Aia:on 

.40 

..11 

..15*  i 

n.475;$ylvanite 

!  27.762  De  Coui 

.:t4 

.30 

.14 

•  tf.v.i  I* 

‘  600  Deer  Morn 

.17 

.18' J 

.17 

1.200  Do  vl 

257.61.1  Eldona 

.m-j 

1  .1.1 

.18'a 

123  147  Teck  H 

■’.560  Dclnite 

.b.l 

.81 

.6.1 

;  48,jio,Tema; 

33.9IG  Dome 

17.12 

1,1.87 

18.7.1 

;  r2,9i,0,Tiionr.  L 

•’,303  1)  .Maane* 

I’. 00 

11.7.1 

11.7.1 

1  13,000  I'lara 

161.750  Uoni'Ha 

.14 

.12 

.1.1 

!  4  ,800  Tom  bill 

16.250  Du'  an 

.19 

.18 

.18 

j  l,400.Tran*  Can 
[  4,500|1Yan*  Re* 

'  .11.600  E  Antnhi 

17 

.14 

.1.1 

i  .i9.835:Tribag 

1 218.250  East  Mai 

I.j3 

1.33 

1.40 

1  76,800  Trin  Chib 

1  4.290  East  Sull 

2.21 

2.15 

2.19 

:  114,625|Ult-Shaw 

'  11.100  East  Met 

10 

.08 

.09 

2,500jU  Mining 

1  10.200  Elder 

78 

.72 

.73 

;  7,475:U  Asbesto* 

8.700  Eldrich 

■!9 

.28 

.29 

1  20.240:U  EsieHa 

j  45.500  El  Sol 

.12 

.10 

.11 

j  1,000, Un  Kenn 

16/5C0  Eureka 

.25 

.21 

.21’,a 

84.225, Un  Fort 

X8.100,KxpI  All 

.14 

.08' a 

.h 

66.233iUpp  Can 

8.250.  Falcon 

30. 12 

21  7.1 

29.21 

:  4.800  Vandoo 

21.420.Faraday 

1.02 

.99 

1.01 

1  6,785  V'enture* 

'  8. .165;  Do  wt* 

..12 

.26 

.26 

20.800  Violam 

1  10.700  F  vvesi  rung 

.14 

.  1 4 '  2 

4.855  Waite  Am 

{  4.200  Fed  Kirk 

.06*9 

.  .0.1*2 

.06 

2.300  Weedon 

18  500  Francoetir 

.11 

.M 

.11 

29.200,  Werner 

.  12.481  Frobi.sher 

1.79 

1.68 

1.7.1 

1.450  W  Malar 

20i  Do  deb* 

7.1. 7.1 

7.1. 7.1 

7.1.7.1 

40.625  W»llro> 

■294.8.10  Fatima 

1.23 

.91 

1 .00 

800  Do  rt* 

1.07  1.00  i.Oil 

.47  12  .(6l 

1.90  1.7.5  1.90| 


11.’2.1  12.2.5  1?..10| 


1.12  1.02  l.Ml 


4..10 

.60 

1.05 


.20 
.22 

6.75  6.8OI 

•07*/g 
4.10 
.45 


.8.9 

08  .06*,3 
19.50  29.00  29 
1.25  1.16  1 

6.6.1  6.25  6 


.9.11 


.07Va  .06*'!  .061 


Bid  Asked  NBrun4*  ’  68-71  93.00  95.00  GM  Arc  6*-  77  105 


*2’a  3.3  25  21  *22  3*a 

10  4  .  . 

00  4.00  4.(H>  4.00  . .  .s , . 


Gevt.  ef  Canada 
2‘a  Jut  1  50 
,1  Oct  1  59 
.1  Dec  15  60 
3  May  1  61 
.>  Dec  1  61 
33-  Sep  1  0,1 
2‘4  Aorl  60 


.80 


.ol) 


1.1.1 


.1.85  1.24. 

1.58  .80  .60 

4.48  l.OU  7.1 

o.s-ic;  .80 

59.16':  6.10:4  5.75 


J  12*/a  10 


;  103*4  98  .1.6  lOOVa  100  lOOVv 


1*.:' 

4*4  Sepl,/?-.' 


Lu 


id 


21  21*a 

74*/a  77 

14*4  14Va 


100 

882 

4.359 

26,645 

540 

3.000 


0.15 

4.08 

1.01 


2..10 

0.14 

l.3’2 

1.48 

’25.03 

25.03 


j1 


18.49 

1.13 

1.13 


llVa  81</»  81*9 


18*  a  1?»'4  .17*4 


14*4  I.1V*  13** 


COVs  19‘)t  19ra 
43  44Va  44Va 


20V  a  —  Va  4.600 


,26  .06*/2  Royalite 


St  I.  Coip 
Do.  pld 
S.  u 
Sarnia  Bt . 
ScarlcC'o.’A* 
Scythes 
*  .  ..iiil.  an 
Do  A'' 

Do.  B’* 
Sber.  Mill. 

Do  pld 
Sicks 
Do.  V.T. 
Silknit 
Do.  pld. 
Sihei  w  d  A* 
.60  .60  Do.  B’ 

1.20  i  Sum 

S.CO  3.7.1  Do.  pld. 

.50  .40  .Simp.sone 

L..0  l.f 

2.80  2.80  Somm  ptd 

2.00  1  )(>  Southam 

2..10  2.30  Sf»  Can.  P. 

7.0U  7.60'  Do  ptd 

2.1*0  2. fin  .St.  n  Paring 

.60  .60  Stan.  Radio 

.60  .60  St.  Brot  A  A' 

.40  .40  TK  .  F. 

1.0.1  l.'JO  Stedman  > 

I.91Y  1.90Y  Steel  of  Can. 


25  3«4  Jnnl  74-76  84.50  8i).0i 

.1-4  .lanM  7.V78  88.50  89, 

'•1^7  }  79  g:5,5n  3.1, 

41.^  sepll  83  94  7.1  9.1 


Do  5/74-77  96.50  98.50  (it  Lake  P  5/76  94 
AA  -A  Aft  ttA  ^  Si^ot  .)  75-77  97.00  99.00  Gt  L  Pow  4* -  73  87 

Do  4-4  75-77  95.50  97.50  Gunnar  M  5  60  100 

a-, A  ft*  »l  454/74-77  96.00  98.00  HudBayG  4  75  8.1 

ft- -A  «2  a«  QHyflr  5  80-82  98.00  lOO.Of*  Husky  O  5>/2  73  1(V4 

9i.^  76-78  89.00  91.00  Imper  Oil  3  69  87 

aT  -ft  ft^-A  .1  64  90.00  92.00  IndUF.Acf  .V.t?  78  98 

M..)0  95.00  pgeRv4-4/87  92.00  94.00  Loblaw  Gr  6  77  10.1 

98.40  SB.TO  ^  ^5  gr_oo  oi.OO  MassHai  4*:  76  89 

■J?  MnaHv  .1/75-77  97.00  99.00  NONat  G  5^-  W  8.1 

Sask  .1-4  62-65  9:loo  9.1.00  ?hi!|;  )«  KI  .173  so 
74-76  92  50  94. .10  Pronto  Ur  .160  100 
g  Nett  G  .1-s  8.1  90 


94.7,1 


.100 


Corporation  Band«: 
on  Abi  ibiP  fi‘-  77  10.1 

7.5  Alta  (ia«  .5’.*  81  97 

Marlj  96-98  84.00  86.00  x|.om»  C  .1  .19  110 

Perpetual*  75. .10  77.50  XT^oniaS  5'r78  99 

MumC  4*.'  71  93 


108 


78  0.5 
76  94 
71  9n 


Govt,  of  r 

CNR 


.  Guaranteed :  .> 


’  .1* . 


180 


I  3-4  2334  2.1  33 

,  43'.a  W  4.5  44 

I  hl*/ii  46  4. 


.1  58-59  99.60  100.10  ’>ell  Tele  .1 

.1  61- 9'\T  »  itTOh  Ur  .1 

61-63  93.75  95.25  0‘vF  “»•  1- 

Irai'ihan  4-"  • 

'*«  rJ.69  8,1. 7.1  87.-*.1  I.A  Oil 

1=4  72-74  88.7.1  P^:*'i  SC  El  cl  .V » 

*  SI  88.75  89.75  AC  Tel  .1 

C  Cen)  5’ « 

I  C  Frew  5 
I’lm  .V  • 


81  94 

80  99 
71  83 


46 


4.8 


7.00 

l.40t 

L40T 

1.00 

2.00 

.60 


136  116  136 


3,766 

3,140 

1,262 


.1.621 

.1.440 


Stuart  Oil 
Sl?]>  Pro )  pld  j  25'  '2 
SuperteM  Or  ISVa 
i  o.  p.u.  lOJ 


i  116  12 

1  34  2IV2!  4.6  .10**  30*  V 

I  33  21  4.6  SO’a  30  90Va 

1  I8V3  16V2  .1.7 

j  38  .16  3.6 

i  11%  10*4  5.6  IM*  11%  11^ 

I  12  10*4  5.5 

I  ...>  11  3.6  . 


.1.6  60' V  60 


23'- 4  1.2  33-4  .13’ 4  .13- 

4.1*/2  2.8  69*  a  68’ 2  68-. 

11-4  7.0  15  15  LI 

19*4  6.4  213-  21  24 

15*4  4.3  3-I4  18  18'/: 

90  1  4.6  100  too  100 


42 


«■'  .  Int.  RFnk.  Recon  e  D(?:  .. 

10  1-4  ^pr^6.-.  91.00  03.00 

3V.J  June  1  69  90.50  92.50  ^  Oil  Cos  *  76  S6 
Previnciat  Guaranteed:  CPI^  3^83  95 

Ont  4V:.  62.63  98.73  100.30  ClVNatG  5?a  83  98 

Do  ’  66-68  93.00  95.00  C  Met  Ex  6',;..  63  95 

Do  4',!.- 74-76  93.00  95.00  C;ocl.shuf  4'.  65  89 

OnlH.v4'/, 'C’-67  95.00  96.30  Colum  OH  5  68 
Do  4,66-68  92.30  94.00  Con  Denis  5  62  95 

Do  3  67-68  81.50  86.30  Consum  G  5  76  99 

Do  41,-/72-74  93.00  95.00  DomStrs  3V-  76  99 

Do  4-4  T  "-7.i  95..30  97.30  l>r>den  P  4-.  74  90 

Do  1  74-77  96..30  98.30  TrOatOn.X  4-2.  74  9.5 

Do  31.^/74-79  81.00  Iti.OO  E(l(i.V  E  B  4  74  83 


•!4,i 

7.676  I 
5.123 


230 


130 

100 


R.:cniK  4 
St  L  Corp 
Shawinic  (• 

Sim'>;.nn.4  4 
.simS?ai  4*.”  7P  14  A 

-St-  n  Ur  1*-  K'»  8.’  8( 

TiCPi  e  .1.8.)  a;  91  9 

Trad  Fin  4  t  71  90  9 

LnC.«  -1  77  97  UK 

\V'cPa?tT  .1*  .18  77  8 

WejlonG  4  -  71  91  9i 

WirULC  G  .1'  *  i;8  91  9' 

Cnnvertible  l*s>u**: 

Vbi  i'ji  P  *■  6H  99  10: 

All*"  .Steel  1  67  107 

Vv  "‘I'an  4'  ’.71  7.1  7J 

CPHly  3'  68  89  91 

(  ,  f  ,  ;  tt  »  o8  89 

MomeOil  5-4  71  108  ll: 

LoblawG  4":i  76  147  151 

Fhi!lipi:i  d*:'/70  90 

Shawinig  aVs  71  120  Pi 

aSilv  Dair  5*4/72  SS 

Stnipscn^  5  76  1;V6  Ml 

iPr  Emp  .1*  */67  95 

Do  1/66  91 

Triad  Dil  4  -4  71  AV  v  81 

W  co^slT  .1’  >  88  90  95 

I  ♦  Payable  .N.V.  w  Ci 


exercise  of  option*  un¬ 
stock  option  plan.  There 


78  CANADA  OIL  LANDS  icpresei 

1.095  Canada  Oil  Lands  Ltd.,  advises  Ihal  6ei'  tie _ 

Oulf  Securities  Corp.  I-td.,  has  ever-  are  common  sha.es  issued  and 

cised  the  November  8th  option  instal-  oiiisianding. 

ment.  comprising  20.000  share*  *(  S2.00  -  — _ _ _ 

12.1  per  share,  under  the  underwriting  and  ...as. 

8,176  -option  agreemeni.  There  are  1,723 '*•'  Ol  LBKr-TELLPHONF 

15  shares  out.standinc'  and  1.276.(88  s  %  Oiiebrc-Telophone  advised  that  a«  *i 

•!40  in  the  treasury.  The  next  option  is  \o.  e.P'ior  7,  19.18.  iherr  were  655,311 
2,730  February  8.  1959.  and  covers  20.000  commen  shares  outstanding. 

5  lAares  at  $2.00  a  share. 


1.97 

57.83 

1.06 

4.57 

0,30 

0.69d 


TA.MBLYN  ( 
Do.  pfd.  i 
Taylor  Pear,  i 
I  0.  pld.  i 

Th.  Can.  Inv. 
I’ip  Top  I'aiL 
Tooke  Bros. 

Do  pid  ( 

Tor  Kiev  , 

Tor  Gei*.  Tr. 
Tor.  Iron  , 


30*4  18^4  3.5.  29Vv  29'*  29* -j 


DOMfMON  TEXTIIE  CD.  rACIFIC  PETROLEC-MS 

Dominion  Textile  Co.  Ltd.  ad’  i.es  that  The  trr  usrcr  acent  lor  Paciiic  Petrol- 
as  a*  No’embe*  12.  *C58,  there  were  ^ums  Ltd.  advises  that,  as  at  Octo'vcr 
2,377.724  rommon  shares  issued  and  .ji.  tnjg.  thrre  were  6.542.841  common 
outstanding.  '•hares  nutstaniin;. 


.19-'4  IbW  .1.1 
43«4  .1.8 

33H  25»4’  4.8 


39-%  373ii  38*-/  - 
33»*  33*4  3sV*  -e 


FORD  MOTOR  COMPANT  North  America’s  tirst  producing  oil 

.1.125  The  transfer  agent  for  Ford  Motor  wc  i  vas  drilled  a  century  a’o  at 
(Jornoan*  advise*  (hat  on  November  IP-  Perrolid.  near  Sarnia.  Oniario.  and  that 
660  1958.  L800  common  share*  were  issued,  first  oil  Held  is  still  producing. 


1  6.545  (;e(  n  .Mims* 

I  7.0CJ  Gene 

16.. 100,Geo  .Scien 
I  lo.uOOiGnt  Maset 

8,311, Giant  VK 
lL200iG]acie) 

6.148  Glenn  Uran 
1.000, Goldale 

397.900  Gold  Eagle 
8.410  Gold  Man 

37. . 150  GF  Uran 

,  9,900  Gran  Bon* 

1-900  Granb.v 
l(>.875  Grandrov 
14,525  (8''anaur 
31,850  Greyhawk 
14.089  Gulrh 
6.700  Golf  Lead 
2.1,925  GuiihaI 
8,d-U,  Do  wta 
41.000  Gu  illim 
61.866  Haimon 
.15,000  Hard  Rock 
Mh.600  Har-.Vlin 
2.000  Hasaga 
12,000  H  ot  Lake* 
20.700  Headway 
12.800  Heath 
16-700  Heva 
2.7.10  High-B?ll 
7,907  HoUinger 
,  1.025  Hoyle 

18.000  Hush-Pam 
26.300,Ind  Lake 
.1,450  Inspiration 
118,400  Int  Ran 
,  17.900, Irish  Cop 
LSOOilron  Bay 
1.700.J  Waite 

61.200  Jaye  Expl 
513.980  Jeliicoe 

11.900  Joburke 
14.400, Joliet 

9. 600, Jon  smith 
7,155  Jovvsey 
1  l.t  lJ  Kenv iJle 
'  24.297, Ken  -Add 

4.2U0,Kilembe 
17.111'  Do  VMS 
•  1.022.175  Kirk  Hud 
41.431  Kirk  Min 
8.000  Kirk  Town 
14.89:  Lobrauor 
l.1.8(Ji)  Lake  (  in 
1,4(;3  L  nulaull 
7.000  Lake  Ling 
.11.  .Vi  L  Dsii 
4,825  L  Shore 
2:'.b0v,  1.  \\a.-,a 
1.21.0  La  Lu/ 

1.733  Lamaque 
1.5C0  Latin  Am 
34,300  Lritch 
279  300  Lenc  iri 
2r  fOO  Lexindin 
ll.2oOLL  Lac 
35.C66iLoine?a 
12.OC0  Lora*,  o 
6,000  Do  V  I* 
1.CCU  Louv  TCt 
25.1  50t  Lvno  -4 
3.710  Macr^sa 

11.200  Mac.  on 
I  8.700  Macrte 

15.013. MacLeod 
.1.1  ,.100  M»d*en 


17.87  18  00 


.08^ i  .06 

7.2.1  7.00 

.20  .17*^ 

1..10  1..18 


.17 

.19V;» 


1217.750  Wiltsev 
•*"  I  7,000.  Winen 
!  6,071  WindlaM 
y09  ;  .1J79WrHarg 

*•70  ,  ,11,750  Vale  Lead 

40  I  ir‘,L,«\rn  Can 

■  MVa:  ^LSOO.Yellorex 

•32  I  14,750iyoung  RG 
.28  l.,OwO  Vtkenn 
-  IBVs  I  33,200, Zenmae 
08  i  l.fCrZi’i-.a 
.25  I  1.947;Buloln 

■  18  '  >70.Gaspe  Cop 

.4.1  ,  T.030“PaU> 

.15*7  22,500  Yukon  Coa 


9.70  3.50  3.701 

.32  .32  .3$| 

8  35  I.IO  3.20 1 


1.43 

lO.Ou 

4.40 


17.62  average  slock  yield  on 

s  on  j  div  idend-paying  stock.s  on  th 
■Jo  ; Toronto  Stock  Exchange  as  coni 
,10  'piled  by  .VIos.s.  Lawson  &  ci 
■>j  l.imited  on  price.s  of  Nov. 
no  "as  4.1.i'^r  off  .09  from  the  prJ 
.9*  vioiis  week.  The  current  yiell 
|;t  compares  with  4.l9®c  one  monif 
1.41  ago  and  in  the  corre.spondir 
30.00  vvpek  la.st  .year. 

.■»n  Id  .I'oi.j  The  yield  on  common  sioclj 

.^’2  .0.-0  2  .00  was  off  .09  at  .'t.So'^c  Iasi  monq 

'll  ll?  .3*  5.23''r  one  year  ago. 

1.4.-1  2.20  2.1?  Bank  stocks  were  off  .00 

'to  "is  One  month  ago  this  grou 

.6?  .80  ,02  yielded  .3,10''r;  last  year  3.38'’ 

*71 2  lo  1? stocks  were  off  .07 

:.io  :>«  lii  4.88'y.  Last  month  this  grou 

.i.ii2  .1:1  14  yielded  4.8.8". ;  one  year  as 

..’8  .5.1  .54  -  0|4i. 

.00'.2  .05I2  .1)0  'Ol'r. 

i«..5o  18,12  10.2.5  Preferred  and  ".A"  .slocks  wen 
' '45  'it  ^  and  compare  wiJ 

lo  .11  lu  A.SA"/.  one  month  ago  and  .S.ti.l'j 

last  vear.  , 


•  ll'/i 


1,80  4.0.5  4.40 


no  i.M  no  MONT'L  BROKERS  LOANS 

.6.1  .6.1  .6.*  %  [ 

.11  .10  10  Collateral  borrowings  by  mcri 

/:!!'*  ber  firms  of  the  Montreal  ar 
Canadian  slock  exchanges  at  III 
■J'sn  'J'Ji  October  amounted  to  *2ll 

^:.50  ^iio  632,258  compared  with  $20.24^ 
1 30  1.44  1425  a(  end  of  September  and  wjil 

M  .05  '  I  $19,562,702  at  monlhend  Oclobe| 
' 1957. 

.04' 2  .04' i  _ 


5.')!>  2.85  2.95 


ROME  OIL  CO. 

Horn#  Oil  Co.  xdxise*  that  diif 
Octojer  6.876  rla^*  A"  share*  of  'r 
r«‘iy  Mere  issued  cn  conversion 
i.VA^’r  debenture*.  M  OrtoH^r  :*l. 

i/vvitsianding  rapiul  wa*  2.02.1  129 
“A”  .«hire*  and  2..1.17..1.11  clas* 
share*. 


resfs  Prov9  Superiority  Of 
Viscose  Yarn  For  Tires 


Named  Viea-Praaidanf 


Wool  Market,  Output 
and  Imports 


I  the  FIN.^TIAL  times,  NOVEMBER  21,  1988 


I  ration  of  British  Industries  stated 'affected.  It  would  he  much 
in  Its  recent  pamphlet  “Nation-  ter  if  some  body,  which 
alisation”  that  it  owed  no  alle-  clearly  seen  to  be  impaH 
izianre  to  any  nolitiral  party,  could  be  appointed 
|pien  this  very  sympathetic  re-  Meanwhile,  it  is  disappoin 

porter  had  to  laiish  that  the  FBI.  has  shown  by 

I  reerei  to  report  that  the  pamphlet  that  it  is  not  awart 
F  B  1.  has  fallen  down  on  its  job  the  strength  of  its  case.  A  gj 
I  belie\e  that  the  British  people  opportunity  has  been  missed. 

are  basically  fair  minded  They  - _______ 

are  more  likely  to  be  convinced  n 

if  an  argument  is  .submitted  in  tfCoCQU  •  •  • 

such  a  uay  as  to  take  some  of  <  Continued  from  Page  1) 

the  loading  out  of  the  dice  How- - — . . 

ei  er.  this  is  not  to  say  that  the  *  sendee  at  less  t 

F.F  I.'s  contribution  to  the  de-T®*^ 

bate  on  Nationalisation  which  "'tU  await  an  ei 

will  grow  more  intense  in  the  The  Finance  Minii 


(Quarterly  averages— million  linear  yards) 

Yards 

per 

Capita 

Canadian  per 

Production  Imparts  Bxports  Supply  Annum  Canadian 

1935-39  Aver  4.07  2.M  '.01  fi.94  2..51  3R.fi 

194.V49  Aver.  7  01  3  2fi  .02  10.24  3.24  fi8.2 

1950  «.98  3.2*  .01  10.24  2.99  fi8.2 

19.31  «.03  3  14  .02  9  1.3  2.«1  fio.fi 

19.32  4  72  3  10  .01  7.81  2.17  fiO.3 

Sbioments 

19.33  5.34  4  04  —  9.38  2.54  5«.9 

19.34  4.2fi  30.3  —  7  32  1.93  '.38.3 

19,3.3  5.82  3  3fi  —  8.98  2.29  82.8 

19.3fi  5.07  4.43  —  9.30  2.3fi  53.4 

19.37  4.5fi  4.93  -  9  49  2.29  48.1 

19,37 'first  half'  4  79  .3.19  —  9  98  2.43  48  0 

1 9.3R 'first  half  3  9.3  4.19  _  R,12  1  92  48.4 


_  „  u  being  found  on  the  Tyrex  tires  "-r'!!; 

Texas,  all  have  proven  f,ver  nylon  tires  which  again  winnint  sj-nn 

Tie  superiority  over  a  year  of  are  showing  greater  growth,  '"f  ® 

ires  made  with  TTREX  viscose  This  lest  is  being  continued  after  " 

Jre  cord.  recapping  to  determine  the  ul- 

■'Vrex  is  the  certification  mark  fimale  lives  of  the  two  tire 
TVrex  Inc  for  viscose  tire  types.  fnrn  Mines. 

A  truck  tire  test  was  run  by 

Ernest  C,  Mercier,  technical  a®  independent  testing  organ-  enc  i*tueu> 
•pokesman  for  Courtaulds  'Can-  ization.  South  Texas  Tire  Test 
Ida'  Limited,  a  producer  of  Eleet  Inc  ,  in  the  hot  desert  coun-  ,,  iss  fer  su' 
ryrex  yarn  at  their  Cornwall,  try  ®f  snuth  Texas.  To  make  the  si.sT.snn  nt  v. 
Intario.  plant,  described  the  test  even  more  severe,  tires  7.*',^^,' 
arioiis  tests  taken  under  ex-  '»’®re  run  heavily  oxerloaded.  r»t»r,v  h»*  ti 
rome  service  conditions.  24  hours  a  day.  vs-ith  noon  tern- 

The  most  dramatic  and  signi-  peratiires  reaching  ino  degrees  F. 

leant  tests.  Mr  Mercier  said.  Here  again  the  results  indie-  towv 

lere  the  rough  road  impact  ated  the  superiority  of  Tyrex 
rials  which  proved  that  these  cord  tires  over  nylon  Only  one  Ync 

ires  turned  in  a  performance  nylon  tire  completed  the  test  lim  and  i..  i 
hree  times  better  than  that  of  run  whereas  six  Tyrex  cord  tires 
ylon  tires  came  through  satisfactorily  The  for  *2si 

These  tests  were  conducted  in  Tyrex  tire  showed  t.3  per  cent  skw.vw  -x  .w 
he  rocky  area  of  Nevada  over  better  tread  wear  and  only  a  74s''prr  "onl 

growth.  Tire 


CANADIAN  CIVILIAN  WOOL  CLOTH  SHIPMENTS— Quapttrly 

iflOO  Linear  Yards' 

I  11  HI  13’  TOTAL 

19.3.3  5.129  5.4,32  ,3.922  ,3.998  22,481 

19.3fi  5,093  .3.09'  4.944  5.150  20.284 

19.-7  .  4,857  4.721  4.794  3,870  18,242 

1938  3.fi.3.3  4,198 


Maritime  Securities 

tFuralihP*!  ht  MEBborT  A  To.  Urt.. 
ffalifax) 

BBOtatlOBA.  Vow.  ll. 


ough.  mountain  roads  .similar  third  of  the  ti 
9  the  back  roads  in  the  Cana-  growth  is  a  m; 
lan  Laurentians.  The  tires  truckers  operati 
ere  fitted  op  station  wagons,  because  of  the 
v  erloaded  and  overinflated  to  growing  and  ni 
xaggerate  the  severe  condi-  Most  of  the 
ons  being  produced 

'  Nylon  turned  in  8.1  impact  Cornwall  is  gnu 
silures  per  lO.ono  miles  while  *be  19.39  cars.  In 
lose  made  from  Tyrex  showed  car  models  are 

nly  2  7  impact  failures  for  the  with  Tyrex  con 

ame  distance,"  Mr.  .Mercier  ume  is  huilt  ur 
a'ri  available  for  ; 

In  the  high  speed  trials  also  such  a«  the  re 
/n  in  Nev  ada,  tires  were  tested  trucks  agricuitu 
t  speeds  up  to  1.30  miles  per  Research  was 
oiw  with  road  surface  tern-  several  years  f 
eratures  up  to  120  degrees  plant  and  at  ti 
s’hranh"!i  Tvrex  tires  showed  panv  s  research 
ne-third  of  the  tread  chunk  out  lantl  develop  a  fibre  specific 
'  the  nylon  tires  and  .30  per  cent  oily  engineered  for  tire  cord 
r-ner  tread  wear."  he  stated  purposes. 

The  better  tread  vvear  vvas  at-  Tyrex  has  been  in  production  fur* 

••bufahle  to  the  absence  of  tire  since  last  summer  when  a  com-  Jljsy 
'  O'v'h  For  comparison  the  pany  Tyrex  Inr  ,  was  formed  to 
ylon  tires  grew  in  sire  about  promote  the  use  of  Tyrex  Mem-  Prov 
tree  times  as  much  as  those  hers  of  this  company  are  four-  * 
lade  from  Tyrex.  Mr.  Mercier  taiilds.  Industrial  Rayon  Cor- 
vplamed  poratinn.  American  \'i,scnse  Tor 

In  the  laxi  tests  .300  Tyrex  and  poration.  .American  Fnka  and  j,,*, 

vlon  tires  are  being  operated  Beaunit  Mills. 

1  »  large  commercial  taxi  fleet  This  corporation  holds  the  cer-  7"') 
I  New  A'ork  City,  the  world's  tificatinn  mark  for  Tyrex  and  o(  s 
isiesi  traffic  centre  where  tires  sees  that  all  material  sold  as 
.sub.iected  to  the  most  ard-  Tyrex  measures  up  to  the  mini  < 
us  treatment  So  far.  with  most  mum  standards  of  performance  17s 


IMPORTS  -  QUARTERLY 
Frem 

United  Other 

Kinodom  Countries 

.  2.950  267 

.  2., 3.34  38fi 

3.fi40  .385 

.3.109  272 


Quarte's 

1933 


MONEY  SOR  YOUR 
EXPANSION 
PROGRAMME 


ALPMIMI’M  LIMITKP 
4lumiftium  Limited  that  dur 

iTij[  the  month  of  (Vinbei.  *..925  oom- 
moB  Bhare.«  38 ere  uniei!  iindei  »he 
panv  *  share  nijrrha*e  and  share  option 
plan*  Thetp  are  .^0.23P.ltS2  rommon 
«hapF«  ontBtendtns. 


Incorporated  1944  to  help  in  financing 
nes.  nr  expanding,  small  and  medium 
sired  industrial  enterprises,  includingt 


2.9,32  741  3.fi7.3 

5.478  1.000  4.478 

CARPETS,  CARPETING  AND  RUGS 
(806  Sauare  Feet) 

Canadian  Awsarent  % 

Preduet'en  Imaerts  Market  Canadian 

.  15.812  2  105  17.917  88 

.  19,231  16.691  3.3.922  54 

.  13.878  16.000  29  878  46 

.  1.3.208  14.25.3  29.461  51 

.  17.236  21.896  39  1,32  44 

.  16.729  17.,521  34.250  49 

17.486  20.024  39  382  47 

.  26.16.3  24.840  49  273  .3.3 

.  —  23.100  — 

I  .  —  11,212  — 

I  _  0.020  — 

worsted  yarn  market 

(In  Millian  Pounds) 

Canadian  Aeoaeent 

Production  Imoeefs  Ma>-kets 

.  16,25  2., 34  18  TO 

. . .  12,30  1  4«  13  96 

. .  14  00  2.08  16  08 

. . .  15  39  1  90  17  29 

. .  15.31  1  83  17  16 

1957  '1st  half'  . 

1958  '1st  half' 

WOOL  TEXTILE  EMPLOYMENT 

19.3.3-,39  A'  erage 
1945-49  Average 
19.30 
19.34 


M.rMIM.AN  A  ei.OEOri. 

MacMillan  A  F1r>ede>  l4d  adviae*  that 
durini  the  mnn»h  October  2.13T 

class  A'  Rhare*  «ere  rmAerfed  intr 
an  equal  number  class  *  shares 
There  are  18.9:13  class  A'  and  .5.288- 
90f  clas*  F'  «hare*  t«sued  and  nut- 
standip.r 


Natural  o.400  (W 

'Ot'-  Trans  Mount  Pipe  Line  5.750  00 

■^AfU-pgrific  Petroleum  5.400  '■•0 

BANKS  A  FINANCE 
too— Toronto  Dominion  Bank  4,925  oo 

UO— Royat  Bnak  of  Canada  9,820  00 

900— Indus  Acr.epi  Coro  11,17.^00 

900— Can  Bank  of  Commerce  16  5"5  oo  1950 
1,700  00  :00— Toronto  Dominion 

4,900  Of  Bank  Warrants  905  00  iq^] 

7.150  00  rONSTRimON  tq-n 

13.068.75  "«no— (  anada  f  emem  9  925  on  ^  ^ 

9,868  75  500- Pom  Tar  K  Chemical  7. non  no 

13.300  00  PT’BLir  t'TTT.TTTFS 

3.72.'i  on  ifto— Gatineau  Pov  er  V800  00  1^'*^ 

■‘00 — Quebec  Telephone  5,700  00  10:;^ 

8.500.00  120— Quebec  Natural  Go*  2.610  on 

*  650  00  FOOD  BFA'ERAGF  A  TOBACCO  19, oft 

4.150  00  60(W-Hiram  W  atkei  iP.27.5.00 

4.77*00  .100— Imperta)  Tobacco  4.i25  00 

150— Right*  George  Westo"  1  pil  ’*  iq^7 
175-  Distiller*  CorporariAo  ‘  ' 

5.775  00  Aeagram*  LM  5.. 534  17 

4,000  00  MISCFLLANEOI'S 

9.582.50  100-  Canadian  re1ane*e  1  ?25  00 

55,125.00  100— General  D.vnamto*  *.ooo.oo 

3.775.00  1,000— Famous  Player*  50  730.00 

4.450  00  ipO-  Dominion  Gla^  8  100  on 


Champion  Mutual  Fund 


•  manufacturing  •  processing 

•  instruction  •  packaging  •  repairing 

•  transportation  •  swareheusing 

a  engineering  and  scientific  research. 
4  other  industrial  activities 


InvggimeBt  Portfolio  as  of  October  31st,  1958 

Mirke* 

Paee  Tafse  Vaine 

,000-0bv  of  Can,.  4^«^.  1972  $24,843  75 
eSENTCRE* 

,0«w-c.  WestWI.  414%.  1971  4.725  00 

.000— Shawiiuxan  Water 

Pduer.  .V2%.  1972  5,550  00 

OOfV— InduitrtaJ  Accept.  Cora. 

tSec.  Note  6»v.  1959'  To.aooon 

,000— Canadian  Brit  Alum  Co 

Sene*  B  *i.4'*'>*  1977  )0, 300.00 

,000— Que  Nat.  Gas.  544'*^. 115  .5,520.00 
,000— Can  Delhi  Oil.  5U%,’73  .1,300.00 
,000— Cons  Denison.  19«2  14.525,00 
9ErERRET>  BTOCR*  , 

lb.  at  SkarM 

.iO— B.C.  Eltctric.  41,'S-  ,,  4,4SO,(tfl 
soft— C»B  Brewerie*.  »1.2S  7,»50,0P 

121— Howard  Smith.  t2  on  S, 125. 00 

200— Shavr  Watarieow-er  40i.  «,goooo 

50— B.C  Telaphooe,  5»»e.  5,100.00 

««— A.V  Rsa  Can  .5^*'  .5.040  00 

S.MMOX  tTOCKS 

BASE  METALS 

IStV-Faleesbridir  Nickel  4,512.30 


(Continued  from  Page  1' 


:men  have  ;aid  that  it  would  be 
'ndicul'ous  to  attempt  to  di.ernm- 
I  mate  io  that  nniy  what  thev 
desmbe  as  the  rich"  could  get 
icapital  gains  It  has  aho  been 
'pointed  out  that  if  a  Labour  Gov 
eromcni  introduced  a  capita! 
gams  tax,  ther*  would  almost 
;ceriainly  be  a  minimum  level 
below  which  the  lax  would  be 

meffectiv  e, 

I 

i  Fortunes  Closely  Linked 

.Manv  industriali.=ts  m  the  I  K. 
would  be  delighted  if  t.he  politi¬ 
cian'  'Jiere  marooned  on  some 
desert  island  hut  so  long  as 
LaPoui  attacks  them  they  will 


S4e0.3«5  s.v 


3Vrite  for  information  to  tbe  nearosf 
regional  office 


1  93  9  44 

1  .39  6.30 

MOWTHLY  AVERAGE 

13.320 
14  .330 
.  13.9.30 


FORWARD  WITH  CANADA 


12.860  19.38  '.September' 


Cotton  Mills 

Tontinued  from  page  13' 


FASRIC  IMPORTS 
Prom  United  States 

Million  yards  per  quarter' 
1.3t  2nd  .3rd  4th 


employment 

Average  bv  Quarters 
1st  2nd  ,3rd  4th 

195,3  20.300  21.300  21.600  22,000 

1956  22..3nO  20.400  22.400  22.300 

19.57  22.100  21.300  20.700  19.700 

1958  19.700  18.600  )  8..5n0 

BALE  OPENINGS 
B\  Quarters  in  Thou.sand' 

Isl  2nd  .3rd  4th 
1955  96  97  88  105 

13.56  104  95  85  103 


FROM  GREAT  SRITAIN 


19.58  1  2 

FROM  COUNTRIES  OTHER 
THAN  U.S.  AND  U.K. 


Blueprinting  The  Future 


15nd  thena  «t  Use  inteegection  of  'Eteventh  and  EIttf 
in  aiw  of  a  thoueaty)  lftt)e  towns  ...  or  strung  across 
#t€  concrete  (anyone  of  a  Hundred  Hustling  cities. 

YotfH  End  tHem  sharing  the  sedate  sedus'on  of  a  smalt 
tupurban  SKJoetreot ...  or  standing,  shadovived  by  a  towering 
twtetnont.  a  mowie  thoatre,  a  school,  a  Hardware  store . .. 

YemU  step — or  go— or  wait,  as  they  direct;  their  red  and 
OBseRt  and  anaher  eyee  gentling  you  through  a  moilmg  ma?e  of 
tMMB.  tretki,  atkri  pwbfte  tfansport;  of  pedestrians  and  private  cars. 

Their  shapes  may  Yai%  teo — these 
aetefnated  sentries  vidhcb  secure  9ur  ttarly  safety. 

YrwrQI  see  them  as  a  street  lamp . . .  familiar,  friendly, 
enmtertmg . . .  guidmg  your  way  through  winter  gloom  and 
trayant  summer  night ...  or  as  a  fire  alarm  box,  niddy  hued  ^ 
and  oheerfuf ...  a  patch  of  precious  colour  to  add  playful 
contrast  to  the  graying,  vsnstful  haze  of  early  Autumn  dusk," 

In  keeping  with  them  belief  that  Canada’s  future  is  being  ^ 

sheeed  today,  the  Northern  Electric  Company  Limited  t 

ie  continuously  searchmg  for  new  and  better  ways  to 

tying  you  more  efficient  traffic  signals,  street 

lightMg  eompment,  and  fire  alarm  systems.  x 


Another  notable  achievemenf  in  18S3  wa« 
the  creation  of  the  di»tingunhed  Canadian 
Rye  PThuky.  Seagram’*  ''83".  Generanon*  of 
Canadian*  »ince  1883  have  enioyed  the  distinctive 
fiaveur  and  bouquet  of  this  fine  whistry. 


When  you  can’t  be  tfie'-e,  your  letter  m'jst  speak  for 
you.  That  is  the  reason  you  should  choose  Earnscliffe 
Linen  Bond — a  fine  auality,  high  rag-content  paoer 
for  letterheads.  It  is  i  deoendable  oaoer,  too,  for 
insurance  pol'cie*  and  other  irnoortant  documents. 
Nothing  will  so  convnee  you  of  the  su'tab'lity  of  Earns¬ 
cliffe  Linen  Bond  for  these  ou-’peses  as  seemg  and 
feei"^g  fh§  paper  itself.  We  shall  be  delighted  to  send 
you  sheet  ssunples  if  you  will  write  to  our  nearest  office. 


Horth^rtt  EhcMc 

SERVES  YOU  BEST 


COMhANY  LIMITEP 
Hijh  One*  •»!)•'  M*K»rt  Sine*  'SSJ 
Vent'**'  Terantn  Wlnrip*3  V/ine*uvar 
Mill*  tt  St.  J*ram*  tnd  at  Moat  RallanS,  Qua. 


■ ..  -  f' 

1  Holifox 

65  Spiiny  iJi'i  1  Kv_»».ji.l 

1  Monfrt’ol 

90 1  Viift/iiLJ  jyuuft 

OFFICES  AT 

o 

0 

0 

250  Univef  sily  Avt* 

Winnipey 

195  Porfoyt  Ave  lust 

C  a  1  y  a  r  y 

513  ftyhtf.  Ave  WtM 

V  tine  ou  vef 

1030  West  Geotyicj  Lth 

.V.V»J 


T*>»  rank  of 
NOVA  SCOTIA. 


1  arrangements  recently  effected 
!in  Australia  indicate  consider- 
'able  improvement  for  1959. 

Sales  in  Africa  were  down 
I  about  18%  and  in  politically-un- 
jsettled  liatin  America  down 
I  about  4%— both  areas  being  af¬ 
fected  by  the  raw  material  and 
primary  commodity  price  situa¬ 
tion.  In  Asia,  sales  increased  ap¬ 
proximately  24%. 

As  a  result  of  fuller  benefits 
from  recent  new  developments, 
Mr.  Thornbrough  indicated,  hopes 
dependent,  of  i 


A  marked  revei'.sal  in  opera¬ 
tions  for  Massey-Ferguson  Ltd. 
in  fiscal  year  which  ended  Oc¬ 
tober  .tLst  last  will  be  shown  in 
annual  report  of  company  when 
it  is  released  a  few  weeks  from 
row.  On  world-wide  con.solidated 
sales  at  an  all  time  high,  Albert 
A.  Thornbrough,  president,  told 
a  pre.ss  conference  in  Montreal 
this  week,  consolidated  net  earn¬ 
ings  for  the  period  are  estimated 
at  over  $10  million.  This  will 
compare  with  a  net  loss  for! 
preceding  fiscal  year  of  $4,7.17,- 1  are  entertained, 

341  after  all  charges.  course,  on  conditions,  for  a  fur- 

World-wide  consolidated  sales,  i^*'**'' , i"  sales  and 
Mr.  Thornbrough  stated,  will  ap-  1*1®  fiscal  year  just 

proximate  $440  million  for  thej*’®^'*'’- 

past  year,  an  increase  of  about  - 

6  per  cent  over  tbe  figure  ferial 

19.56.57  fiscal  year.  X^nOnyQ  DGGH 

The  re-organization  programme  _  _ 

Initialed  during  19.57,  he  said.  i®lfll  IrnfQ 
producing  encouraging  re.sulls.: 

In  North  America  a  profit  posi-:  »  , 

tion  has  been  achieved  and  ®on-|X4SSGSS/TYG/7r 
tinned  improvement  is  indicated. ! 

Mr.  Thornbrough  pointed  up,  .it-  i 

.  .  j  _  (Spaeial  to  Financial  Timat) 

current  trends  in  domestic  and,  Qf,  _  - 

foreign  trade  by  commenting  onipo^jpj^jtv  that  a  wholesale  re- 

durin,  Son 'S  Sh"  td  . 

Ferguson  s  more  important',  _  .,  , 

7"  ,  .  change  in  the  manner  of  assess- 

W'orld  markets.  .  _  r„„„  iu„ 

ing  them  may  emerge  from  the 

Biggest  sales  increase  of  ^^‘^  laward  of  a  17  per  cent  increa.se 
has  been  in  the  United  .States  (p  railways, 
with  a  gain^  of  approximately ,  'pf,p  award  has  been  appealed 
$40  million  over  last  year.  Inij^y  pjght  provinces.  Tbe  cabinet 


1000 


/ 

^ofth^rn 


1956.57 


royal  commission  is  the 
widely  sugge.sted  po.ssi 


4.  Producers  durable  equip¬ 
ment.  otf  almost  20%  this  year, 
may  start  19.59  rather  slowly  but 
should  pick  up  rapidly  before 
next  year  is  out.  perhaps  reach- 


INDIISTRMI,  ACCKPTANCE 
Industrial  Arceptance  Corp.  l-td..  ad- 
i$Ffi  that  aa  at  October  31.  l^.'iS-  there 


o  STE.  CATHERINC 


IS  THE  FINANCIAL  TIMES.  NOVEMBER  21.  1958 ■ 


Wide  Reversal  in  Massey 
Results,  Outlook  Promising 


Title  will  be  held  and  property  will  be  managed  by  Guaranty  Trust 
Company  of  Conado. 


A.  H.  Rushforrh  and  Ca,  Ltd. 

62  Richmond  St.  W.,  Toronto  I 

Pleose  send  me  o  copy  of  the  I 
Prospectus  and  Dedorotion  of  | 
Trust. 


Formal  Ceiliiirales  will  be  issued  .-.etlin*  out  the  number 
ol  Units  held  by  each  Participant. 

Subject  to  the  term?  of  Trust  a  Participant  becomes  a 
pari  owner  of  the  piopeity. 

Units  of  Participation  mav  be  offered  fot  reKal*  tbrouRh 
an.v  authorized  broker-dealer. 

This  announcement  doe.?  notbconstitutc  the  offerinx.  whicn 
is  made  .subject  to  ihe  proepectu... 

P'ospecliia  and  Oeclaiation  of  Trust  .settinx  out  full  details 
of  the  conditions  of  sale  may  be  obtained  on  request  from: 

A.  H.  RUSHFORTH  &  COMPANY  LIMITED 

trinenclel  Afentf) 

*1  RICHMOND  $T.  W.,  TORONTO  —  IM  A-OIRI 


DORCHESTER 


in  the  heart  of  Montreal 


r»Te 


HHH 


H 


is; 


(10  storeys)  situated  on  the  south  of  Burnside, 
between  Drumniond  and  Stanley  Streets 


rKlUili  $1,600,000 
A  deposit  of  20  per  cent  (in  cash 
or  by  certified  cheque)  of  the  upset  price  will  be 
required  from  all  bidders. 

The  conditions  of  the  sale  shall  be  given  in  detail 
at  the  auction. 

For  thf  proHpectus  and  other  information  on  thin  sale,  apply 
to  L.  ./,  Porise.au,  superintendent.  Real  Estate  Division, 
91t0,  St.  Denis  St,,  Montreal,  Uffiversity  1-H811,  Local  S^91 


OJfiee  of  the  director 
City  Hall,  Montreal 


Laciance  Roberge,  C.A. 
Director  of  Finance 


Real  Estate  Syndicate  Trust,  a  new  conception  of  real  estate  investment 
for  small  or  large  investors. 


WORLD  NET  EXPORTS  OF  WHEAT 

Source  :  Food  Research  /rrstitute 


'IbaAANK.  of 
NOVA  SCOTIA 


Others 


AustrsI  I 


Argcntinsu 


United  Stales 


Canada- 


CropYcrs 


CANADIAN  WHEAT  PRICES 


Canadtan  Whemt  Bfiord 
Monthly  Average  Priced 
at  the  Lakehe»d  For 
Crofo  Yemrs  heqinnmg  4uq  1 


X*  Ate3 
NoA 


.  ^0  .6 

r  _  —  1.70 


Applications  are  inyited  for  Participation  in: 

PARK  LANE 
INVESTMENT 
SYNDICATE 

A  syndicate  being  formed  to  acquire  the  equity  of  a  high 
class  Toronto  revenue-producing  apartment  property  and 
cosh  reserve.  The  Trust  comprises: 

345  UNITS  OF  PARTICIPATION 

Price  $1,000.00  each  Unit. 

Estimated  return 

8% 

per  annum 

distributed  quarter  yeorly. 

Plus  all  benefits  attributable 
to  mortgage  reduction. 


WHEAT  STOCKS  OF  THE  FOUR  MAJOR  EXPORTERS 

Caboot  Aug.  t  eacmycar";) 

Mill,  box.  Official  figures  and  estimates  of  Food  Research  Inaitrtute.  MiH  bus 


Australia 

Argentina. 


United  States 
Canada.  _ 


jtions  may  be  delayed  until  I960 
7.  State  and  local  spending, 
!. steadily  rising  since  the  war,  is 
i  likely  to  continue  at  about  the 
same  rate  of  increase. 


Bank  Staff  Changes 


,uu.M.  ^parKlng  me  expeciaiion  oi  a  1  Boards  index,  with  a  peak  of Tumr'"oni  " 

machmeiy  .sales  shoitfall  in  the  in  the  rate  structure  is  a  |  w  Ip  ,  lA/*  s"*!  service.s  is  prob-'^iose  to  1.55  before  the  end  oi  l  n  Bricoun  lo  h? 

dur7a“rge7v^to'"roughr  aid'"l2''^‘‘  iVGW  f  OflC  CXOGClS  VV  fOG  ably  exceeding  a  $.54  billion  an-  19.59  The  previous  record  wasi*':yT  n,^ 

ih,  pre.™.,,  y..r.  Z 17  peT  «ni  iwreps..  Goins  iR  cconomv  Ourino  59®"'™' p...™.,. 

In  Commi.ssioner  Howard  bJ  - {. -  ^  *half„?"m9"  Whul 

sales  were  about  5  y  ahead  of  p^ase,  while  agreeing  to  the  _  LEWIS  L  SCHELLBACH  of  a  nossible  liinr  steel  strike  i  f  ^ii?  isss.  200  ria*?  "A"  »hares  were  ismed  k  r.  Hasting.  10  be  manager,  .iw.i 

last  year  in  terms  of  local  cur-  award  of  Ihe  17  ner  cent  in-'  “V  “•  stnuLLBAtn  01  a  possiDie  .nine  steel  sti iKe, lively  m  the  second  half,  politi- upon  exercise  of  an  option  under  the  eioor  street  we.st.  Tomnin  om. 

rencies  gathering  was  told,  but  (.r-oso  added  that  it  is  time  fori  .  and  certain  higher  steel  prices. ical  timing  suggests  that  the  next  I n  aum  and  hv. si  in  son  m  be 

^  ^  ^  .  ,  |C.rc8Sc,  aQQcO  fiioi  11  IS  lliTic  lOi  1  Ma.i,  Vftt*lr  Riicinocc  9r«li\;il\7  _  a  j*i_ie**  1  ■'  nuHiDor  o®  clasB  A  now  Jb*  a.BBistBnt  injioortors:  W  R  Paihnson  to 

dollar  sales,  due  fo  the  devalua-ia  at  IHp  rrow  ratps  ^  ^  .  ~  government  spending  hurst  of  intemperate  appropria-' quefi  »nd  outstandinu  u  ?.r87.<»22  of  an  a%»i.siant  manaser.  international 

-  '  '**  ciuw  expand  on  schedule - - - - - 


fiiKeiy  to  continue  at  about  the  rank  of  nova  scotia 

same  rate  of  increase.  H.  L.  I’ummm*  has  been  appointed 

manager.  Rank  Ar  Glnueesier.  Ottawa. 
CoVRrnmtnt  Spcndmo  I  ^  McCain  to  be  manaser,  Ran- 

j  croft.  Ontario. 

j  Early  in  19.59,  Ihe  maior  im-  ®-  Trenholm  m  be  manager,  York- 

.  *  g  .1  U»n.  Sask. 

petUS  to  improvement  over  the  .1.  f.  CIVHdale  to  bp  di^trirl  repre- 

current  rale  of  activity  is  likely  »^nt*tive.  con.sumei  credit .  attached  to 
to  be  provided  by  favorable  in-  '’’'p  T^7rr'^o'’?/ren:n,a^Rr^^^^^ 
ventory  change  and  increased  -avenue  west,  caisary. 
government  spending.  The  rate'^,)),  r^^Beauchamp  to  he  a.enuniam. 

of  gain  in  both  may  slow  down  D.  W.  j.  Courehene  m  he  aeeoumant, 
as  the  year  progresses.  Capital 

_ _ „  L..  .  „  .  ,  A  .Sedgwick  to  be  aerniinlanl.  Si 

i  spending  by  industry  will  start  I  James.  Man. 

I  slow  but  build  momentum  later'  Bnl^n  C-  Ta.vlor  to  h.  accountant, 

•  .r^o.?  iCobden.  Ontario. 

in  me  year,  j  g  WlUke  to  be  aa.siMant  acroiinfant. 

Translating  the.se  projections,  "'‘""'i"'* 

into  industrial  production  points!  -  | 

lo  an  average  level  of  around  |  bank  of  com.hkrcf; 

148  for  Ihe  Federal  Re.serve'  ■'  ®  appointed 

It*  j*  ■  J  Ai-  I  -  manager  of  a  newlv  opened  branch  in 

....  Boards  index,  with  a  peak  of' Aurora,  om. 

for  goods  and  service.s  is  prob-i^lQ^^  LYS  before  the  end  01  l.  n.  Beicouri  in  hp  an  a«<<T«tant 

ably  exceeding  a  $.54  billion  an-  19.59.  The  previous  record  was j*"'™A".'*Murray*IoT  manager.  n.mkaiK. 
nual  rate  in  the  current  quarter,  reached  in  December,  1956. iOm 

I  M.  F.  Rartleti  to  be  manacer.  No.  4 

Official  projection.s  indicate  a  bailey  .selburn  b?"*  *'  H'khwa...  Richmond. 

$55.5  billion  level  for  the  fir.sf  Bml'.V  selbum  nill  t  r.a?  I.td.  ad-  y'  s.  Turner  to  he  mana-ei.  We?l 


tion  of  Ihe  French  franc,  were  based  on  turn-of-the-centurv  i  a 

ud.seu  mi  iiiiii  m  iiic  ceiiiuiy  ^  record  holiday  season  is 

■  g  ce  g  applying  to  export  j^lore  important.  Ihe 

Sales  in  the  United  Kingdom;grain  movements  within  the  and  portents  tor  19.59  are 

Were  I4®r:  in  Germany,  8®r ;  in  We.st.  shaping  up  tavorably. 

^'ugoslavia.  I6®r;  and  in  Austria, ;  -pbey  were  originally  negotiat-  The  gross  national  product 
.16%.  Sale.s  also  gained  in  France  p()  by  the  federal  government  could  reach  $472  billion,  an  in- 
in  terms  ol  local  currency.  Cre-  with  the  Canadian  Pacific  Rail- 'crea.se  'of  8'o  over  19,58,  based 
dii  restrictions  and  the  iinsetlling  way  and  .solidified  by  a  1925  par-  on  the  following  assumptions; 
ellecls  of  lower  commodity  I |jgfppa)3,.y  statute  for  old  rail-.  1.  Personal  income  will  he 

prices  reduced  business  in  the; ways.  {.swelled  mainly  by  the  rise  in 

important  Scandinavian  market,:  chase,  wages  and  .salaries,  which  may 

in  Italy,  and  in  the  Low  Coun-  I  well  be  up  6  or  1%.  reflecting 

•f'®®  .u-  _ _ A  u;„..ig  wage  rises,  longer  hours  and  a 

.Sales  in  Australia  and  New  '  5*'"®®  (he  Second  Wot  Id  War  inerpase  in 

Zealand  were  down  by  about  17%  |h®'«  employment  than  in  Ihe  laborl 

for  the  12  month  period  ending"J®®®3ses  in  freiRh'  | force.  Gains  in  farm  income, 

October  .11.  due  to  drought  in|®l9dH’8  the  present  one  and  ,.^0, gig,  gnd  inlere.st  inromp  arp 
Au.stralia  and  unfavorable  econ-ithere  is  a  request  for  a  hirther  more  moderate, 

omic  conditions  in  the  basic "’®^®^®®  P®'’°'"*-  2.  Per.sonal  expenditures  should 

wool  and  dairy  industries  in  both  '®t  the  statutory  gram  rates  approximately  in  proportion 
roiinlrie.s.  Improved  marketing jaa®  relatM  rates  are  on  the  Spendwig 

“  1  y.,  .u  .  .u  far  non  durable  goods  and  ser  ' 

j  f  am  not  suggesting  I  at  th®  will  expand  gradually,  il  i.s 

;statutor.v  rates  should  be  le-  believed,  continuing  the  long- 

moved  from  parliamentary  con- 

trol.  gbip  goods  purchases  should  be! 

WL  “I  do.  however,  with  great  re-  substantiall.v,  depending  im 

sped,  contend  that  the  lirne  has  ponsiderable  degree  upon  con-l 
come  for  parliament  in  the  na- ^ acceptance  of  new  19.59 
tional  interest  to  give  this  Boat-  i 

ter  careful  sludv  and  decide  u  u  r. 

what  the  future  policy  should:  “’'•B  ,  ' 

be”  Construction  may  be  heldi 

This  coupled  with  the  reac-,hown  lo  little  more  than  Ihej 
Km-AiB  J&Fi  tion  of  the  normal  shippers.  who'®"rrent  near-record  rale  unless 
K  mu.st  bear  the  brunt  of  the  rateithe  authorities  make  money 

X  ^  increase— in  effect,  subsidize  thel®a-®ier  and  more  readily  avail-| 

farmers — is  expected  in  manyiable.  Housing  starts,  recently  at' 
s NpF  quarters  to  move  the  cabinet  toia  1-22  million  annual  rale,  could; 

action  on  the  whole  que.stion  of  d'op  rather  sharply  a  few; 
rate  structures  months  hence.  Although  a  full- 

T  However,  it  is  also  noted  that;.v®ar  gain  is  probable  lor  19.59. | 

few  hotter  political  potatoes  p*  !'*  "’^•y  ^b^bII,  the  rise  inj 


department,  bead  office,  Toronin. 

G.  W.  Week^s  to  be  aiNi^tant  man- 
aRer,  I.<>ftdnn.  Ont. 

D.  B.  Oram  (o  he  manacer,  Dixie 

Plaza,  Port  Credit.  Ont. 

R,  K  Wark  to  be  accounianl.  Rt, 
Paul  Street  Wejrt  and  McDonald.  St. 
Catharines.  Ont. 

•1.  R.  Melcalie  to  be  an  asKistant  ae- 
countant.  Sa.ckaCoon.  Sask. 

K.  O.  Woods  to  he  accoaniant,  JHnft 
Current,  .Sask. 

E  W.  Nicolle  lo  be  manacer.  Avenue 
Road  and  F.cMnton.  Toronio. 


STUDENT  TRAVEL 

Summer  1959 

For  your  Son  or  Doughtar 

GIBB 

MACFARLANE 

NINE  WEEKS,  FersonoMy  conducted 
— *  realistic  •pprooeh  fe  Eurppton 
travel not  o  bus  window  view. 
Boris,  Amsterdom,  Venice,  Florence, 
Rome,  Monte  Carlo,  U.K.  AltcrnO' 
tive  to  Austria.  Spoin,  Corsica, 
Scandinavia.  THREE  WEEKS  BICY. 
CLING  throu9h  Rhine,  Volley,  Block 
Forest,  Donube,  Switzeriond.  Un* 
reoimented.  $1,275  inclusive  Mont- 
reol  to  Montreol 

Write  for  Detods 

GIBB-MACFARLANE 
9.O.  Bex  B45,  Auroro,  Ont 

9th  year  of  experienced  cuidanee 


Export  "A 

FILTER  TIP 

CIGARETTES 


wei,  Z,71S.llt>.  common  ?naic»  nnn  ■■■r.  . . . 

9.1.1  im-$5o.oo  4>/2%  cumuiativ.  inieem-  5.  Inventory  change,  a  ma.ior 
»bl.  prefcircd  share?  ol  the  compan.v  pi,lpri,  jg  |hp  parly  19.58  rPCCS- 
innied  and  outstandini.  .  ^  , 

_ Sion,  now  has  probably  reached 

iNTF.RNATioNAL  iiTiLiTiKs  approximate  balance,  and  some 
International  Utllitie?  Corp.  advise?  accumulation  of  inventories  is 

that  during  the  month  of  October.  I9.^a.  ,  ..  ^  _ ^  . . . 

an  additional  l.iO  common  .shares  were  likely  lor  thp  current  C|UdltPI. 

»«.sued  upon  exercise  of  f^mpioyee  stock  General  biisine.ss  prospecls  point 
opiinns.  As  at  October  31.  1W8.  there  a  pnntiniipH  Ihroii«hniit 

fwere  2.447.4«1  common  shares  oulsiand-  toniinueo  .siOLKinj,  inrou»iiniu 

ing.  19.=)9,  particularly  in  anticipation 


NEW  ISSUE: 


$345, 000'^^ 


CITY  OF  MONTREAL 
Sale  by  Auction 

Wednesday,  December  17,  1958 
at  10.30  a.m. 

in  the  Hall  of  Honor  of  City  Hall 

THE 

OND 
COURT 

AMRTMENTS 


